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ByLaurieBcckiuod ■ ■■ . 

los Angeks Times Service 

UK ANGELES —“.Hie US: State Depart- 
ment received “highly reliable” information 


ran Rightists Drew Lots to Plan Archbishop’s Rilling 


W,. 


mac than wo years ago that Roberto cTAu- 
Salyaddran rightist leader, and 


The archbishop, an outspoken critic of gov- 
ernment repression, "was shot as he sad Mass in 


■j’-ri- 
1 , ? 


•r.v., 


.4 

zf 


buisson, the v ^ iW , t .. ni 

about a dozen active-duty security force officers 
drew lots for the right to plan the assassination 
of the late Attiibimop Oswar-Atnulfd Romero 
in March 1980, according to. wcH-placed U.S. 
officials. - •' . * 


cables writtenby embassy officers in San Salva- 
dor m late I9fi) and 1981. 

. reused to rfeofiftr the source of the in- a hospital chapeL His assassination was by far 
illation- Bat each said that die cables pre- tbe most pohocally significant of the 40,000 
seated coimnang evidence to back to law- killings that have ta ken place in H Salvador’s 
standing allegations erf Mr. d'Aqbmsson’s in- three-and-^haff-yem civiU 
votvement m the assassination. Two sources do- 

jWTHftf mfnrmaftAM HU^u n 


but couldn’t prova” In tbe last several yean. 
Mr. White has often referred to Mr. d’Aubuis- 
sou as a “pathological kilter.** 


But. the sources who disclosed the existence 
of the cables said that they knew of no follow- 
up investigation in the case by either the State 


[war. 


However, the State Department said last Department or the Central totelligence 'Agency, 
week that allegations of involvement in the slay- The cables’ — - 


have caused a lot of “wringing of 


grace. It made no direct mention of the two 
cables the sources described. 

Sources said the first cable named as partici- 
pants in the drawing of lots several National 
Guard and army officers who have long been 


scribed the inform ation as 
The sources, three weft-pi 


reliable." 
U.S. officials 


who. said that they have seen the cabled infor- 
tat the 


V: . 


The officials, who were interviewed ion the 
' condition that they not be identified, said that 
the information radicated that Mr. d’Anbmsson 
had presided over the meeting ami that the offi- 
cers present considered the k£Qin° an honor — 
“a nrivaege^ — because they "believed that 
Anmbisbop Romero' was a threat to B Salva- 
'dorV national security. ■■■. 

■ US. officios said that information. about the 
unsolved assassination on March 24, 1980, was 
contained m two secret State Department 


mari on. said that the second dispatch mnnwnwt 
ihename of a man betieved to IteveTjeen the 
jmler. lie is a Walter Antonio Alvarez, a former 
National Guardsman who has ririec been wi«i 
; Mr. d’Anbtrisson, a farmer major in the Sal- 
vadoran Array, is now president of B Salva- 
dor’s Constituent Asscmnly. He has repeatedly 
denied any involvement in the slaying. 

Describing the information in the first cable, 
one of the officials said “it was- seen as a great 


Robert E While, former U-S. ambassador to 
H Salvador, confirmed this week that a cable 
had been sent to Washington tele in 1980 
which, he said, reported that Mr. Aubuisson 
had “pulled together a group of people” to con- 
spire to murder the 


ing W Mr. fAnbuissan lave not bran subsum- hands and gnashing of teeth" in Washington, he associated with human rights abuses. 
Hated and that tittle “hard evidence” exists. The said, because of the obvious foreign policy di- than Mr. d’Aub uisso n’s. tneir names 


Mr. White sad that the cable was sent shortly 
before he was Withdrawn from his post by Presa- 
dent Ronald Reagan in eariy 198 h He said that 
he was unaware what, if any, additional infor- 
mation on the alleged meeting was reported lat- 
er. 

It was the beginning, it seemed to me, of the 


comments came in response to the Reagan ad- lemma they pose fa the United States, 
ministration’s decision to grant him a visa to According to a highly critical congressional 
visit the United States. report issued last September, the CIA — which 

The Carter administration, in which Mr. has the resources and the mandate to iovesti- 
White served as ambassador, would not allow gate information on violence by Salvadoran 
Mr. d ’Aubuisson into the United States. When rightists — has not done so. 
he slipped in almost three years ago, he was The r 


expel 


contended that U.S. intelligence 
agencies had displayed a “lack of sustained at- 
tention" to the assassination. Moreover, it said, 
the agencies had “virtually ignored" a series erf 


thing to kill Romero. like, the only fair way erf-' bufidmg of the case or on violence regard- 

doing It was by lots; the excitement,, you know, log d’Aubitisson," he said. “It was really the 


the honor and privilege of Kffing Romero.* 


When asked about (be cables Thursday, a 
State Department spokeswoman responded, “It 

is not our practice to discuss alleged classifi ed documents that Mr. White and others say prove 
material.” The cabled information was de- Mr. d'Aubuisson’s involvement in the slaymg. 
scribed by one source as “golden nuggets” th«, Heavily edited try the agencies it criticized, 
if properly mined, could resolre the archbish- (he report was published by the staff of the Sub- 
... . op’s murder and also shed light on B Salvador’s committee on Oversight and Evaluation of the 

first thing that confirmed what we already knew notorious rightist degth squads. House Permanent Select Committee on InteUi- 


Bui other 
could not 

be learned. 

The second cable, which identified the sus- 
pected gunman as Mr. Alvarez, was received by 
the State Department about a year after the 
firsL 

Mr. Alvarez's name and telephone numbers 
appear in papers confiscated three years ago by 
reformist military officers who arrested Mr. 
d‘ Aubuisson and wo dozen of his associates for 
plotting a coup. They were later released with-, 
out charges. 

The papers include logs of arms purchases. 


payments to military officers and small combat 
outline what appear to be hit 


operations that ou 
squads. 


U.S. Survey Finds 


Public Opposed to 
Reagan’s Hard Line 


By Leslie H. Gelb 

New York Times Service. 

NEW YORK. — : The American 
-people tend to accept President 
'Ronald Reagan’s description erf the 
- Soviet threat bat njecthis stratify 
1 for meeting it, acccirdmglo the lat- 
est New York Tnnes-GBS News 
•pofl. 

! By about 5 to 3, those inter- 
viewed saw the Soviet Union as a 
* growing threat as well as antmme- 


hard-lme track is the 
right one and that he can cany the 
public with him if he persists, has 
Seen advanced by. William p. 
Clark, Mr. Reagan’s natirmaT se- 
curity adviser; and Edwin Meesc 
3d, the White House coansdor. 

The drop in ovoaft forogh poli- 
cy approval is strongest among 
those 45 years and older. In Janu- 
ary, this gronp approved by a mar- 
gin of 38 percent to 35 percent; 

ap- 


! diate danger, but by an even bigger now * ** .^"5 
margin tit 5 to 2 the respondents PJ ov *f' a ®l 42-petcrat <ti 
- 'felt dial the \ IS mm hiUm The dedine m support i 


'frit that tbe U.S. arms bttikfa^i 
would result only in a further in- 
crease of Soviet aims and .not in 
/seriobs negotiations. 

The public’s approach io pre- 
venting midear war and 

was to see^ mntnaffreere on no- 
dear weapons rather tlmn an 
Ameirican nnhtary boSdtqj. This 
idea was, supported by* margin of 
64 


a^jpart isalsolag^ 

ger amoiig the lowbf-income and 
less-educated reqxmdcnts. Women 
arc more negative by a consider- 
able marein than men, as-tbey were 
before; This tune men . were divid- 
ed, with 41 percent ^proving, 36 
percent disapprovmg and women 
qrfit, with . 28 percent 1 ^proving 
and 37 percent ms ' ' 


rang. 


. Also oL potential 1 

l percent w25 pereoit. ' ” Ri^ubKcaitt showed a shaip dn 
The poD of 1,489 adults, from- m apiroval from 551 perrait tri- 
April 7 to Apifi iL was taken as pen^ Ttes declincmsupport by 
Reagan made ^4 yryj ^f people ^ jdeatifled .ihemadvc 




Speeches porttayaafc 
ion as the *Tocns or 
perior 

support for a 
tagon budget reeptest arid Ids stjat : 
eg/ of armhig to nt^oiaie aims 
control . . .. . A • . 

. While otiter recent po&pmnted r 
to Mr. Rea^h hoM&g his erwn or 
increaaM Ks overall ^jproval rat- 
ing, the Thiks-CRS News fiiffinp 
showed the prcadoU wflh Ins low- 
est rating xver on forrim poBcy. 
The shift suwe die fest'piSin Janu- 
ary is modest, rrom 39 pcrceai ftp* 
proving and 38 percent . disapprov- 

'^*nt it is 

there. • •• ■ . - " 


; forego, jpolncaf. qocs- 

lionE as wefl. •’ 

: There was ib»- a large mcrease 
hi thnercatfagp hr those who said 
yes when asked, . “Regard ess’ <rf 
your overall aphoon trf hun, are 
you afraid RooaUJleajgaT might 
ge* os. into a war?.'* Forty percent 
haid yes now as^ against 34 percent 
in Janoary. Women accounted for 
most of Ote increase, going from 39 
:tb 49 perceR saying yes, . , 

’ Also nateworthy was lie per- 
cent^e of people rating sane 



WELCOME IN WASJ 

l-OKa*?0or.' 


Pm kdemxaora! 


gTpN rr~ Secretary of State George P. Sfaidtz, left, 
Germapr on.FViday at^ Jbe WatisRglon 
MrJ KoH discussed deftioyment of rais- 
^es .ini Wesfcem Eufope oik tbe danceflor’s- one-day viat to W ashing ton. Page 2 . 


New Arms Control Director Seeks 
Truce With Foes in U.S. Congress 


By BemardD.Nossircr 
- \W a* Ya rk TmtetSayke- • 


Agency. “I will certainly wok very 


rign policy' issue as the country’s •" ^ NATIONS, New York 


dbsdy with people in'ACDA,” he 
ve fa 


According; to i- White -Haise 
aide, this result corresponded to 
private surveys conducted for the 


most unportmtt problem. Since last 
fall, thte number .has doubled to 
about ...13 percent But tins re- 
mained far bdow the 67 percent 
who listed matters Bee uncmpkiy- 
mesit and the domestic economy. 

- Essentially, the - Hmes-CBS 
News survey and other reoenfran- 
vasshigs of puMe ophrioa Indicate 


- T"’, 


to the warnings ofJamcsA. 

3d the White Hottte ch«rf erf staff, . . ^ , . _ uhu muudcwwii 

imnsdf.at the Mriie tm« In otba - 
gratis, iri^oritics of those poBed 
seemed tosce Jam as a good sentry 
and a iptestionaUe^xven- danger- 
ons, strategist:. 


chief of staff, that 
could become a . political Eibiftty 
and that Mr. Rea^h titonkTsofiea 
his image m thac area. 

Robert M. Teeter, a 
ion expert with ties to Mr. 
read the picfiire'this way: Tt Indi- 


cates that die public *? 
to discriminate ber ween an 
jnl^seai nnd a forego policy 
judgmenL It also tiwws: the presi- 
dent may have hod thegrcrtmdwodc 
to convince people lateroir that his 
approach is therightam.”: 

The latter jxjinl. • that Mr. 


_ With his threoreonth b«wv. to 
win confirmation as pi yrm< con- 
trtrf director at an end, Kenneth L 
Adriman, Tookjng woco- but re- 
lieved, says he: is eager to make 
peacein Congress. :■ * 

; a news conference Tbuisday 
at me U.Sl Misskm, where he has 
bo»: depoty delegate, Mr. Adri- 
man said he would set a date axsa 
evoy member cf 
i Rdatkms Com- 
rinttee, which voted in late Frirnor 
ary against recommending his con- 
finnation. He said he wanted “to 
seek therreontimted counsd.” 

He added that be also pbumed 
to itieet every senator and con- 



bond them to be 
and top-notch pro- 


He is expected to fill some va- 
cancies, however, and be would not 
say whether he might create a few 
new ones. But, he said, “I hope the 
turmoil inpersoamri is britino us.” 

He said he saw Ms-own rric as a 
iriativriy modest one —. a back- 
room adviser.to administration de- 
cision-makers, not _a. jsuWiazed 
n ego t iator of arms agreemen ts. . 

During bis three-month wait be 
said, .Presidem Ronald Reagan, 
Secretary of Stale George P. Shultz 
and Wuhan) P. Clark, the presi- 
dent’s national security adviser, 
demonstrated that they all. “value 


Mr. Reagan has explained h» 
baric stated for deafag with the 
Soviet Union as fdlbwsr Moscow 
ffinulRarily «ipowctoll* United 1Btac3I ^ ttJi 
States,: so Warinngton musrm- bearings 

crease mifitaiy^ ^sj»etidmgshatpty40 ptomedtocon toa 


(CofUbned on PUge 2 , CoL 3} Arras -Control and 


jgtssom ifiterested in arms ran-, and treasure ray counsel” That, he 
trol because tijese. issues .fmust be said, helped Mm tiuxwgh.a hard 
bipartisan lo be effective-” ^ / . V trot _ 

Mr. Adriman made ah ind i r e c t ..Mr. Adriman spoke into a forest 
rtfereoce io accus ati ons during his . of microphones rath .the caotioo of 
that -he 4 inan who had just had a narrow 
of the escape. In his UN oSira, he was 


i fotmd in shirt-sleeves, talk- 


v .4 




France toUft 


AlYear’sEnd 


iL 


UftucdPrw Jmernadenai . 

PARIS — Currency .coitrris 
imposed last month on Freud) 
tourists traveling ahread wiQ be 
lifted at the endof the year, Ae 
Bnance hficdsoy said Friday. 

The coomrfs, the most con- 
iroversial pare' of as austerity 
prcgrara annoaaced by the gov- 
ernment March 25, Emit the 
amcarat of monqc.a French ris- 
ident may -cany oat rf fine 
to ZO0Q -fiaiiCS h ntf. 

rency and T^JOp: l^acs m 
French cnrre nc y -- a local of 
about 541 9. ' . . : I . 

Finance Minister/ Jacques. 
Delors told Swiss i^dafatiur- 
ing a viat to Switzerland With 
President Fraopah Mhtenand 
that (he govaniamt . wuld hft 
the controls Dec.'3t Tb&was 
confirmed Friday by • the 
Finance Monary. Switeqiaati 
And A ustria haw ptpte&cd the 
controls as projaiamsi mea- 
snres that ccwHjmnoariy dam r 
age thdr tmmst.'induitrks by 
curtailing ftench WBi ' 

Officials had-in&ated the 
curbs would Wt- just; tong 
enough to revive tire eamooay, 
but nntfi Friday bo s^inikm 
dare had been announced. . 




In Italy, a Declining Newspaper and a Riddle 


Pdese Sera Struggles to Survive After Mysterious Owners ■ Disappear * 


By-Henry Tanner 


Imematwwil Herald Tribune 

■ ROME-^ When tire Gcmununist 
Party sefls a oe wsproer operation, 
who boys it? And wry would the 
. unknown.bmfw try to dose it per- 
nmentiy a Kitie more than a year 
later? Those - are the latest of 
Rone's mys cries; 

' Paese Sera, one a .thb eapitaTs 
most widely read and best-edited 
dailies, had. been -owned by the 
Gomraunist Party rincc as found- 
in 1.943, after tire arrival of the 
thrmigh a oompaHy caHed 
JUxroovamento. 

- In the fall of 1 981,^ when tire par- 
per was losing money at the rtte of 
.450 minion lire (abomS34D,0OO) a 
month, tire, party took the embar* 
Easbg ora of firing 99 persons, 
aboiti a tiud of the editorial and. 
ckrical staK, 

fit December 1981 the paper, ; 
whhdt has a circulation of about 
150,000, was soK. lo a company 
caBed txapni&C writ* real owners 
arc stiH riot known. . ' : * 

.Impreditatflist'put money imo 
the paper . ami .expanded it But on 
March 30 tiris^ear, tlre ^ior-Kn- 
tra! manag gf 'apfwmtbd by - u&v 
predit; Mano.Bramecti, called the . 
sniff togeths abrajxly and ao- 
nounced that (he paper would be 

dosed peramntiy three days tetei 


far fbaoraal reasons. Mr. Benedelti 
Then “dxsappeared," in. the words 
of a repraler oc the pwer. 

Many in Rom^s protkal estab- 
lishmenr betievc, :bm cannot prow; 
that Imptedh. bought Paese Sera 
with Soviet encouragement in the 
hope of creating a newspaper that 
would . be a pro-Soviet voice to 
counterbBlancc the lialian Gran- 
munist Party’s, mcreasu^ indc- 

ey was said toTave crane from 'Ital- 
ian busmesmep sdio have' been 
playmg an’ active role as negotia- 
tors is Soviet-ltafian trade and in- 
dustrial relations. 

.. But, the theory goes, toe 
dosed the paper when it 
that its venture had no chance po- 
litically after the leader of the pro- 
Soviet wing (rf the party, Armando 
Cossatta, suffered a humiliating 
. defeat at tire C ommunis t Party 
Congress inMHan early in MadL 
TTk shares of Impredjt originally 
. were Owned or at least represented 
by three Rmtie lawyers who arc 
manbes of the Commmnst Party 
Nit not of its leadership. Later Mr. 
Bcnedetti, the new editor-manager, 
wakreporred to have taken over 80 
pepteot of tire shares. . 

: Impredxt was an “empty box,” a ' 
Facto Sera reporter said. Staff 
members say that whenever they 


asked Mr. Bcnedetti; a former free- 
lance writer who was not known to 
have independent means, who the 
teal owners were, he answered that 
they did not want to come forth 
pabbdy for the time being. 

Members of tire editorial staff, 
printers -and other employees trad; 
ewer, the paper on the day it was to 
dose. Acting as a “sdf-raanago- 
ment w . enterprise without legal 
standing or capital; they have been 
putting out the paper every day, re- 
coving no ssflanes, drawing oh old 
stocks, of newsprint, and hopi^ 
that die state utility companies wifi 
not cut off the telephones, the 
lights and tire computers because 
the behave not been paid. 

To cover. basic operation costs, 
the ^-management committee 
has . appealed, to die public, and 
mtihoos of lire have fen coming 
in from individuals whose names 
are printed in the paper every day. 
On Tuesday , night it dome's 
Teatro Trada a . score of Italy's 
most famous actors, comics and 
movie personalities staged a special 
evening for Paese, as h is common- 
ly called, and brought in further 
milli dis- 


cording to one of the reporters. 
Pathameat is supposed to discuss 
the case this week or next. 


The employees now hope to find 
o the 


out who the owners are so they can 
negotiate a legal takeover and go 
out and raise capital They have 
asked'the Communist Party, which 
sold the paper in the firs t place. 


and they have asked the govern- 
who the 


merit, which can find out 

owners arc because proprietors of a 
newspaper must submit its ac- 
counts io the Guardia di Finanza, 
the fiscal police. 

There have been no answers so 
far, according to Paese reporters. 

Paese Sera has always taken a 
more interesting and independent 
line than L'Unita, the party's offi- 
cial mouthpiece, which is often for- 
bidding ami inclined to the subtle- 
ty of a bullhorn. Unlike L’Uniti, 
Paese Sera has been strong on non- 

i:.: i ■ i. i 


political subjects and its colmrat 

f loni 


The paper's life tints seems as- 
sured for at least a few more days. 
At the sun of the week it had 
newsprint for about 10 days, ao- 


were long regarded as the 
in the country. 

But Paese Sera started losing 
money in the late 1970s. at the time 
(be Communist Party started los- 
ing ground from its 1976 electoral 
peak. 

The decline of the paper was 
hastened by the appearance in the 
early 1970s of a new daily. La Re- 

(CoutJnsed on Page 2, CoL 4) 
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Reagan, Shultz Defend 
U.S. Policy on Nicaragua 


Compiled hy Our Staff Frtmt Duptaches 
WASHINGTON — The Reagan 
administration has mounted a 
strong defense of its actions on Ni- 
caragua, with President Ronald 
Reagan saying be was “complying 
fully with a congressional prohibi- 
tion on activities aimed at over- 
throwing the country's leftist 
eminent and Secretary of State 

that Nicaragua migbtJbe willing’to 
accept deployment of Soviet mis- 
siles. 


At a brief 
Thursday, Mr. 


press 


edged 


conference 

acknowj- 


ann-Sandin- 


support 

ist guerrillas in Nicaragua but said: 


“Anything we’re doing in that area 



ing in a breezy, coDoqnial and en- 
thusiastic manner. 

The Senate committee worried 
about his youth — he will be 37 in 
June — and that provided his only 
stab at humor at his news confer- 
ence. “There are those who have 
said Tm a little young for the job," 
he said. “But tot me assure yon I 
doa't fed very young anymore." 

As for his background, be said. 
“1 feel experienced enough to han- 
dle these issues” At the United 
Nations he has been the missioa’s 
specialist ou arms control and has 
written articles for academic jour- 
nals on the issue. 

On nuclear mattes, Mr. Adel- 
T Tfflti echoed flriminjf tn u ion posi- 
tions. He said he sought “an anns- 
control package based on quantity, 
enhanced stability, a real reduction 
of nuclear weapons” and agree- 
ments that arc verifiable. 

Asked if he would like to spare 
Europe the deployment erf cruise 
and Pershing-2 missiles, he said. *T 
would fed personally safer if there 

(Combined on Page 2, CoL 5) 


But, Mr. Reagan added, “The 
picture today is that Nicaragua — 
with its protests that somehow 
someone is trying to overthrow 
them — is. as a revolutionary gov- 
ernment, trying to overthrow the 
government of... El Salvador.” 

. Mr. Shultz, in a speech be 
phmnfcd to give Friday in DaBaslo 
the World Affairs Council and the 
Chamber of Commerce, assailed 
Soviet-Giban activities in Nicara- 
gua and said the country had be- 
come a base for promoting the es- 
tablishment of Wrist 
in “all of Central America. 

“Some of you may not have no- 
ticed," he said, that Humberto 
Ortega Saavedra, Nicaragua’s de- 
fense minister, “said on April 9 
that Nicaragua would consider ac- 
cepting Soviet missiles if asked.” 

This was a reference to Mr. Orte- 
ga’s statement that Nicaragua “will 
examine the proposal ami make 
our own decision’' if die Russians 
ask the Managua government 
whether it wants to deploy Soviet 
missiles. 

Earlier, a top official of the Cen- 
tral Committee of the Soviet Com- 
munist Party, Vadim V. 7^ » iatVm , 
had been quoted as suggesting that 
caption if tbe United States goes 
ahead with its plan to deploy cruise 
and Persfamg-2 missies m Europe 
later this year. 

■ US. Using AWACS 

Lou Command Patrick £ Tyler 
of The Washington Port reported 
earlier: 

After Mr. Reagan’s press confer- 



if! < 


UrOad Prro Irtferrofc&rol 

President Ronald Reagan at his news conference. 


Rectorships U.S. Asks Other Arabs 
To Back Hussein Role 


By Oswald Johnston 

L«w Angela Tima Serf ice 

WASHINGTON — The Reagan 
administration has publicly called 
on Arab leaders to support Jor- 
dan’s participation in peace talks 
rath Israel, amid renewed Pecula- 
tion that the president would soon 
send Secretary of State George P. 
Shnhz to riie Middle East to revive 
the Sept. I peace initiative. 

“We do not see the need for de- 
lay,” (he State Department spokes- 
man, John Hughes, said Thursday. 
“We see the need for action. It Is 
very simple what has to be done." 

The issue of whether King 
Hussein should be given authority 
to speak for the Palestinians of the 
West Bank and Gaza Strip in talks 
with Israel on the furore erf those 
occupied territories has been “dis- 
cussed sufficiently," Mr. Hughes 


between King Hussein and Mr. 
Arafat 

But some of Mr. Reagan's White 
House advisers are said to believe 
that tbe United Slates should be 
taking action now. if only to offer a 
public counterpoint io the elation 
in Jerusalem, where Prime Minister 
Menachem Begin s government is 
somewhat gleefully writing off the 
Reagan initiative as a bod idea that 
met a deserved fate, and in Mos- 
cow, where the Soviet Union sees a 
chance for its renewed investment 
in radical Syria to pay off in ex- 
panded influence in the region. 

Mr. Shultz himself has been ask- 
ing advice in and out of the State 
Department, but has given little in- 
dication of what he plans to do. He 
met Mr. Reagan on two occasions 
Thursday, once at a National Se- 
Coiindl 


cunty 


meeting in the 


ence a top ad min istration official said. “There has been enough talk. ® orn * n S? “to later in private scs- 
said that “part of the interdiction” what is needed is decisions." ® 0Q * were certain that the 


Mr. Reagan had referred to was the 
use of sophisticated Airborne 
Warning and Control System air- 

( Con tin ued on Piage 3, CoL 3) 


INSIDE 


■ Lech Walesa said he planned 
to meet again with under- 
ground leaders erf the banned 
union Solidarity. Page 1 


Grif commies aban- 
talks on how to deal with 
grant oil slick threatenin 


their shores. 


■ As scientists in an Arctic 
Circle camp work long into the 
cold, sunlit nights, issues of 
sovereign boundaries and inter- 
national politics are riding on 
their expramests. Page 3. 


■ Former crhnbals shielded by 
the U.S. Witness Protection 
Program have been allowed to 
evade major debts and to ig- 
nore child custody decrees, a 
study has found. Page 3. 


BUSINESS/FINANCE 
■ Wholesale prices feii 0.1 per- 
cent and industrial production 
rose 1.1 percent in March in rite 
United States. Page 13. 


A SPECIAL REPORT 
■ TrifateraBsm, consultation 
between leaders of tbe United 
States, Europe and Japan, is ex- 
amined. PageTS. 


MONDAY 

■ Jqfins Nyerere, in tbe view 
of Jonathan Power, might do 
fellow Africans a semce by 
changing course in Tanzania. 


Mr. Hughes stressed that Mr. 
Shultz bad not yet ruled out a trip 
to the region to dramatize Mr. 
Reagan's Belief that his initiative 
was still afive despite Hussein’s 
declaration Sunday that he would 
no longer participate. But Mr. 
Hughes also underlined another 
main strand in current adnunistra- 


question of a Middle East trip 
would be addressed. 

During a news conference Tues- 
day. Mr. Shultz had appeared to 
rule out a commitment of his own 
at this point by suggesting that it 
would be a mistake to “equate con- 
structive efforts with visible moves 
of some kind.” He added that “In 


don thinking, that it is up to tbe ^ 3C ti *1 toay, be that the best thing 
Arabs to act to support of tbe US. we ean do right now is to keep qui- 

really favor it. el £ r , a ?? 1 i e ; , . _ , 

But officials later cautioned that 


“We have made our pant dear,” 
Mr. Hughes said. “We are looking 
to others for movement now.” 

He and other administration of- 
ficials have named Saudi Arabia, 
Morocco, Egypt, Sudan and Leba- 
non as dearly ready to support Jor- 
dan's miring pan in talks. The 
problem continues to be the Pales- 
tine Liberation Organization, 
pressed primarily by Syria to stick 
with a refusal to deal in any way 
rath Israel 

State Department Middle East 
specialists, who several months ago 
urged Mr. Shultz to go to tbe re- 
gion to press the Reagan initiative 
on the Arabs and also cm Israel, 
which immediately rejected any 
proposed territorial compromise, 
now argue that a (rip in the near 
future would be premature. 

“We ought to give them time to 
sort things out" explained one of- 
ficial, who spoke to reporters on 
condition that be not be identified. 

For instance, these specialists 
noted that the PLO chairman, 
Yasser Arafat, appears to be em- 
barked on a new round of consul- 
tations within the PLO and among 
/yab governments on how to re- 
vive his negotiations with Hussein. 
An administration official also 
confirmed that King Hassan D of 
Morocco, chairman of the Arab 
League, has offered to intercede 


Mr. Shultz had no intention of rul- 
ing out a Middle East trip if Mr. 
Reagan decided the time was ripe. 

In any case, the State Depart- 
ment’s Near East bureau has tenta- 
tively blocked out the period be- 
tween Mr. Shultz’s return next 
Tuesday from a brief visit to Mexi- 
co and a May 8 economic meeting 
in Paris for a Middle East trip. 

■ Delay Seen in Palestinian Talks 

A Palestinian leadership meeting 
set for Tunis this weekend to dis- 
cuss ways of resuming talks with 
Jordan has been put off until at 
least Wednesday, Palestinian 
sources said Friday, Reuters re- 
ported from Tunis. 

The meeting of all guerrilla lead- 
ers and members of rite PLO's 14- 
member executive committee was 
due to open Thursday, but it was 
put off when Mr. Arafat left on an 
official visiuo Bulgaria Thursday. 


UX Expels Soviet Aide 

The Associated Press 

LONDON — Prime Minister 
Margaret Thatcher's government 
expelled Friday a third secretary at 
the Soviet Embassy in retaliation 
for the Soviet Union's expulsion 
April 8 erf a British air attache and 
a Financial Times journalist. The 
Soviet moves followed the expul- 
sion of three Russians by Britain. 
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Reagan and Kohl End 
Talks With Pledge on 
U.S. Missile Strategy 


Washington Post Service 

WASHINGTON - President 

Ronald Reagan and Chancellor 
Helmut Kohl of West Germany 
wound up what was described as a 
very constructive meeting Friday 
with a pledge of renewed efforts in 
the Geneva arms talks with the So- 
viet Union and a promise that new' 
U.S. missiles would be deployed on 
schedule in Europe if an aims 
agreement is not reached. 

Mr. Reagan said after the meet- 
ing that Mr. Kohl had renewed his 
“strong endorsement” of the U.S. 
negotiating posture, adding that 
the allies were “uniied on deploy- 
ment according to schedule.” 

Mr. Kohl said be and Mr. 
Reagan had agreed that the recent 
U.S. interim arms reduction pro- 
posal "offers a basis for flexible 
and dynamic negotiations.” He 
added that he did not believe that 
the Soviet rejection of the proposal 
was the Russians' last word. 

Later, senior U.S. officials quot- 
ed Mr. Kohl as telling Mr. Reagan: 
“If there is no agreement in Gene- 

Mitterrand Seeks 
Improvement in 
Ties With Russia 

Reuters 

BERN — President Francois 
Mitterrand of France said Friday 
that he hoped French-Soviet rela- 
tions. damaged by last week's ex- 
pulsion of 47 Soviet diplomats and 
officials, would improve. The rela- 
tionship between Paris and Mos- 
cow, he said, is indispensable to 
East- West balance. 

At a press conference at the end 
of a two-day official visit to Swit- 
zerland. Mr. Mitterrand shrugged 
off an increasingly strident Soviet 
press campaign against France. 

He repeated an earlier statement 
that the Russians were expelled 
only for spying and that the move 
was not intended to have any ad- 
verse effect on relations between 
Paris and Moscow. Any country 
that found foreign functionaries 
spying on its soil would do as 
France did, he added. 

Mr. Mitterrand, the fust French 
head of state to visit Switzerland in 
73 years, was met on arrival Thurs- 
day by newspaper editorials critical 
of France's austerity measures and 
alleged trade protectionism. How- 
ever, the president’s pledge that 
France would be a good neighbor 
to Switzerland appeared to have 
overcome initial Swiss coolness. 


va we will do wiia! we promised to 
do.” 

The officials said Mr. Kohl 
stressed very strongly in his talks 

with Secretary of State George P. 
Shultz Thursday night. with Vice 
President George Bush at breakfast 
Friday and with Mr. Reagan that 
there should Ik no change m (he 

timetable for deployment. 

They said Mr. Kohl called the 
missile deployment “the means by 
whicb the Soviet Union would be 
brought to negotiate seriously.” 
The officials also said Mr. Kohl 
bad strongly slated that Pershing-2 
missiles should be deployed as well 
os cruise missiles. 

Later Alien Wallace, a Slate De- 
partment official indicated that 
the Uniied States had dropped 
plans to bring up controversial 
plans to limit East-West trade at 
the Williamsburg. Virginia, summit 
next month. European officials had 
expressed the fear that new U.S. ef- 
forts to limit sales of Western tech- 
nology to the Soviet bloc would de- 
stroy the summit. Mr. Kohl told re- 
porters that he and the president 
"agreed on the need for continued 
efforts toward a common approach 
to East-West economic relations.'' 

Mr. Wallace also said that Mr. 
Kohl told Mr. Reagan he planned 
to visit Moscow later this year to 
advise the Soviet Union that West 
Germany was. and planned to re- 
main. firmly in the Western alli- 
ance. 

The spokesman said Mr. Reagan 
told Mr. Kohl Lhat he would meet 
with Yuri V. Andropov, the Soviet 
leader, only in a constructive, well- 
prepared summit with a prospect 
of real results, but that he rejected 
a quick introductory meeting be- 
cause it would raise false hopes. 

Mr. Kohl said later. “We are 
agreed that personal contact with 
leaders of the Soviet Union contin- 
ues to be important” in "develop- 
ing constructive relations between 
East and West.” 

Officials said the two men also 
discussed a follow-up to the Ma- 
drid meeting on European security 
and linked agreement on a Europe- 
an disarmament conference, great- 
ly desired by the Soviet Union, 
with a dialogue on human rights, 
which is strongly supported by the 
West. 

In his meeting with reporters. 
Mr. Kohl implied such a linkage 
when he said “we will strive for 
early substantive results, including 
agreement on a conference on dis- 
armament in Europe and progress 
in the area of human rights.” 
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CHANGE OF COMMAND — General Bernard W. Rogers, the NATO com- 
mander, center, passed tbe colors of the U.S. Army in Europe from General Fred- 
erick J. Kroesen, right, to General Glenn K. Otis in a ceremony Friday in Heidel- 
berg. General Kroesen is retiring after 40 years of service. General Otis last saved 
as commander of the Training and Doctrine Command at Fort Monroe, Virginia. 


Reagan Soviet Policy 
Is Rejected in Survey 


J 


(Continued from Page 1) 

equalize the balance. Once that is 
on the way to being done and 
Washington can negotiate from 
strength, Moscow will make the 
necessary concessions in arms con- 
trol negotiations. 

On Soviet superiority, the Times- 
CBS News poll showed that ihe 
public backs the president In Jan- 
uary. 1 1 percent thought ihe Unit- 
ed Slates superior. 47 percent said 
military power was equal, and 32 
percent said the United States was 
weaker. 

In the latest poll the breakdown 
was 12 percent United States supe- 
rior. 36 percent equal, and 42 per- 
cent believing America was weaker. 

The Times and CBS News did 
not ask about support for in- 
creased military spending in the 
poll. But a survey last fall done by 
Gallup for the Chicago Council on 
Foreign Relations showed a 10-per- 
cem drop in those favoring larga 
military budgets and a correspond- 
ing increase in those favoring cuts. 

The Tunes-CBS News poll asked 
whether Mr. Reagan was sincere 
about arms control or was just us- 
ing his proposals “to quiet his crit- 
ics." By 49 percent io 38 percent, 
they responded he “reallv means 
it.” 

But when asked whether the 
“military buildup will convince the 
Soviet Union to negotiate seriously 
about arms control" or whether “a 
U.S. buildup will make the Soviet 
Union want to produce more 
weapons rather than negotiate,” 27 
percent said the approach would 
work and 56 percent said Moscow 
would simply produce more arms. 


Even Republicans divided 50 
percent to 33 percent against the 
Reagan strategy. 

Among the 50 percent of those 
interviewed who considered them- 
selves well informed or somewhat 
informed on the negotiations with 
Moscow. Mr. Reagan's strategies 
fared somewhat belter. 

On a printed matter, the respon- 
dents gave Mr. Reagan's recent 
proposal for developing a defensive 
system to destroy incoming Soviet 
missiles a ringing endorsement — 
67 percent in favor versos 25 per- 
cent against. At least in part this 
response may reflect the public's 
faith in American technology as 
the solution to problems. 

On H Salvador, 61 percent of 
those surveyed called it “very im- 
portant to the defense interests of 
the United States.” That was more 
than Poland, which received 48 
percent, and less than Israel with 
69 percent. Moreover, 47 percent 
of the public thought El Salvador 
would be worse off if the United 
States had never got involved, 
while 30 percent thought it would - 
be better off. 

But tbe depth of this judgment 
appeared limited. Just II percent 
would increase military aid to El 
Salvador, while 30 percent want it 
decreased, and 47 percent kept the 
same. 

There was, however, a modest 
increase in those who believed that 
economic aid should be provided 
to Ei Salvador, from 10 percent last 
March to 17 percent now. And 
those saying Washington should 
stay out of El Salvador dropped 
from 63 percent to 57 percent 


Adelman 
Will Meet 
Legislators 

(Continued from Page 1) 

was a complete e limina tion of this 
entire class of weapons." But he 
was quick to suggest that Mr. 
Reagan was flexible, that “we're 
willing to go for interim measures," 
io trade undeployed medium-range 
missiles for scrapped Soviet SS-20s. 

One questioner noted that Mr. 
Adelman had been pictured as a 
hawk. Tve had dealings with the 
Soviet Union for two years in New 
York," he replied. "They’re ac- 
quainted with my work at the UN. 
I've found it possible to discuss 
and negotiate with them.” 

Mr. Adelman. educated at Grin- 
neQ College in Iowa, has a doctor- 
ate in African studies from George- 
town University. He has written ar- 
ticles mi Africa, arms and other 
foreign policy questions. 

Under President Richard M. 
Nixon be worked in the Office of 
Economic Opportunity, the anti- 
poverty agency, then left lor two 
years of study and travel in Africa. 

■ Tass Criticizes Adefanan 

The Soviet news agency Tass 
said Friday that Mr. Addman's ap- 
pointment proved that Washington! 
intended to hamper arms redaction 
talks as much as possible. United 
Press International reported from 
Moscow. 

The nomination was a sign that 
“the While House intends to 
thwart completely the process of 
arms control ana to gain a free 
hand for the further runaway esca- 
lation of war preparations.” Tass 
said. It called Mr. A dd m an an 
“outright hawk and opponent of 
measures to curb the arms race." 


Walesa Plans 
More Talks 
With Union 

Would Evade Police 
To Meet Underground 

Compiled by Our Staff From Dispatches 
WARSAW — Lech Walesa, lead- 
er of the banned Solidarity union, 
said Friday he planned to repeat 
last weekend's meeting with offi- 
cials of (he union who have gone 
underground. 

Mr. Walesa, speaking to a re- 
porter for a U.S. television net- 
work, said, “I am planning to meet 
the underground again. Asked 
how he would manage this, be re- 
plied, “I have done it before and 
can do it the same way as last 
time." He said he was sure be conld 
avoid bring followed. 

Mr. Walesa spoke to tbe reporter 
as he waited outride the provincial 
police headquarters in Gdansk 
where his driver. Mieczyslaw 
Wachowski, was taken for ques- 
tioning earlier in the day. 

Mr. Walesa and his wife, Danu- 
ta, were questioned at the police 
station this week after Mr. Walesa 
issued a statement Tuesday an- 
nouncing last weekend’s meeting 
with Solidarity’s “provisional coor- 
dinating commission.” The couple 
said they had refused to answer po- 
lice questions. 

The committee is composed of 
five union leaders who escaped 
capture after the declaration of 
martial law on Dec. 13, 1981. They 
have waged an underground cam- 
paign for restoration of the inde- 
pendent labor movement, which 
was outlawed in October. 

There was also no official re- 
sponse to the committee's state- 
ment nailing for demonstrations on 
May !, the first appeal for street 
ramies since martial law was sus- 
pended at the end of December. 

Tbe appeal was issued after the 
secret weekend meeting, but Mr. 
Walesa did not sign it. He said, 
however, that his action did not 
mean he was dissociating hims elf 
from iL Asked Friday whether be 
would take pan in any May Day 
demonstration himself, Mr. Walesa 
said he believed the authorities 
would prevent him from doing this. 

Interior Minister Czeslaw 
Kiszczak has said the authorities 
are prepared for what he called “an 
explosion" in early May. 

The Communist Party daily. 
Try buna Ludu, reported Friday 
that security police Wednesday 
aight seized a transmitter used to 
broadcast the clandestine Radio 
Solidarity. Several people were de- 
tained, the newspaper said. 

The radio, which has transmitted 
more than a dozen times in the 
capital, was last heard on March 
31. when the announcer painted a 
gloomy picture of Poland's eco- 
nomic prospects and appealed to 
people to maintain faith in Solidar- 
ity. 

Meanwhile, the government en- 
forced tight security regulations in 
Warsaw, apparently in fear of a 
terrorist attack against viators to 
the scene of the Warsaw Ghetto 
uprising of World War IL 

About 1.000 foreign visitors are 
expected in the capital to mark the 
40th anniversary of the ghetto re- 
volt on Tuesday. 


WORLD BRIEFS 


Jewish Aide 
To Reagan 
Quits Post 

By Michael Gerler 

Washington Port Service 

WASHINGTON — Albeit A. 
ipiegel. a longtime supporter of 
President Ronald Reagan who 
served for the past two years as a 
presidential adviser on matters or 
concern to ihe Jewish community, 
has abruptly resigned his volunteer 
post- 

Mr. Spiegel declined to discuss 
the reasons for his derision Thurs- 
day. But he acknowledged lhat it 
had to do “in part” with an article 
in The Wall Street Journal the 
same morning. 

According to the article. Mr. 
Reagan reportedly has told King 
Hussein of Jordan that he is going 
to lose the Jewish vote in 1 984 by 
pressing for a Middle East peace 
plan lhat Israel opposes, but he 
still feels he can be re-elected. 

Senior administration officials 
said lhat Mr. Spiegel had resigned 
because he was upset at the article. 
But these officials denied that Mr. 
Reagan had said anything to King 
Hussein about “the Jewish vote.” 
Mr. Reagan, one said, “has never 
said anything Like that, and anyone 
who knows the president would 
find that out of character." 

Mr. Spiegel is a Los .-Uigeles 
businessman who worked in Mr. 
Reagan's campaign for governor of 
California in 1966 and served as a 
vice chairman of his 195W presiden- 
tial campaign. 

Mr. Spiegel said that aside from 
the report, there were other "pro- 
cedural as well as programmatic'' 
reasons for his departure. But he 
declined to be any more specific, 
saying lhat he “had and hopes to 
still have a cordial relationship" 
with tbe president, who be said he 
“admires and respects.” 

■ Report Called ‘Outrageous* 

Larry M. Spcakes. the deputy 
White House press secretary, quot- 
ed Mr. Reagan as saying die state- 
ment attributed to him about the 
Jewish vote was "outrageous.'' 
United Press International report- 
ed. "He was frankly appalled that 
such a statement would be attribu- 
ted to him." Mr. Speakes said. 

Mr. Spiegel in the last several 
months has indicated a desire “to 
devote full time to his personal af- 
fairs.” Mr. Speakes added. 


Iran and Iraq Trade Accusations 
As Gulf Talks on Spill Break Up 


Reuters 

KUWAIT — Eight Gulf coun- 
tries abandoned talks Friday on 
how to deal with a giant oil slick 
threatening their shores, while Iraq 
and Iran blamed each other for the 
impasse. 

Ministers from the eight states 
gave up after three days of trying 
to persuade Baghdad and Tehran 
to let workmen cap wells in an Ira- 
nian field in a Gulf war zone, dele- 
gates said. 

The lraai ambassador to 
Kuwait. Aodul-Jabbar Oman 
Ghani, said: “Consultations have 
reached a dead end because of Ira- 
nian stubbornness. Iraq has made 
concessions but they have not re- 
sponded." 

Iran's ambassador, Ali Shams 
Ardekani. said the talks had foun- 
dered because Baghdad had insist- 
ed that Iraqis should be included in 
repair crews sent u> Iran's Nowruz 
field at the head of tbe Gulf. 

Mr. Ghani said Health Minister 
Sadeq Hamid AUoush. Iraq's chief 


delegate at tbe talks, was going 
home Friday. 

Iraq offered a limited cease-fire 
in the slick area but Iran said it 
wanted explicit safe-conduct for 
the repair crews. Iran has said the 
wells were hit bv Iraqi fire but tbe 
Iraqis claim only one Iranian wdl 
is leaking and that it was damaged 
by accident. 

Renewed heavy fighting this 
week between Iran and Iraq had 
dimmed hopes for a formula to al- 
low repair crews to begin work. 

Mr. Ghani said that Saudi Ara- 
bia and its Gulf allies had drawn 
up a plan for an immediate cap- 
ping of the wells and creation of a 
noncombat zone, under the 
auspices of an international body, 
in the area of the slide. 

“But Iran rejected those terms," 
Mr. Ghani said, “and it refused to 
cease fire." 

The Iranian news agency quoted 
President Ali Khamenei as saying 
Friday lhat his country would try 
to cap the leak and that other 


countries in the region could su- 
pervise the work. 

"But we have only one condi- 
tion, and that is, when these are 
being repaired, Iraq should not 
continue its cri minal and insane ac- 
tivities.” Mr. Khamenei was quot- 
ed as saying. 

Iran and Iraq have been locked 
in battle on their border around 
Iraq's Misan province for the past 
week after a new Ir anian offensive 
in tbe 31 -month-old war. 

Tehran radio said Friday that 
Iranian forces beat off an Iraqi 
counterattack aimed at recapturing 
several heights near the border 
town of Fakkeh, in Iran's Khnzes- 
tan province. 

At a prayer rally Friday in 
Tehran. Mr. Khamenei said" the 
Iranian offensive had been success- 
ful “but it taas not ended and will 
continue." 

Colonel Sayad Shirazi the com- 
mander of lire ground forces, told 
the rally that one of the operation’s 
objectives was to overthrow the 
Iraqi government. 


U.S. Assures Thais of Arms Aid 

SINGAPORE (UPI)— Tbe U.S. assistant secretary' ofsiais, Paul Wot- 
fowitz, said Friday that Washington will ensure that Thailand has the. 
firepower io face a threat from Vietnamese troops occupying Cambodia. . 

He said the Reagan a dmini stration was seeking an increase of direct 
military as s is tanc e to Thailand from S66 million in I9S3jo S99 million in .. 
1984. He said it was important lokeep up pressure on V remain to seek a 
political solution to the conflict in Cambodia, where the Vietnamese f« 
two weeks have been waging an offensive against oau-nmoi rebds near , 

tbe Thai border. . . „ ■' 

Thailand on Friday called Vietnam a cnramal nation and tb 
nounced Hanoi's charges that it had caused the border tension. At a news . 
conference in Bangkok, a Foreign Ministry official also denied V«- - 
namese charges that Thailand hai escalated regional tensions by acquh-- . 
ing weapons from the Uniied States. 

French Interns Warned on Strike' 

PARIS (Reuters) — A crisis in France’s medical profession imen&fcd 
Friday as officials warned that doctors in university hospitals would he " 
ordered back to work if they stopped providing emergency services. 

“I will not tolerate zero service." Edmond Herve. the secretary of stare 
[or health, said at a press conference as a strike by 8.500 interns in 
teaching hospitals entered into its fourth week. Mr. Herve said the 
strikers could face dismissal while hospital directors would be held legal- 
ly responsible for maintaining emergency services. ■" 

Doctors interrupted normal services March 22 to protest medical i* 
forms lhat they say would reduce access to private practice and teaching . 
after years in poorly paid specialist traini n g. t 

Oiina Bans KLM From Canton 

AMSTERDAM (AP) — China has banned the Dutch airline KLM* 
from Canton as an alternative or bad weather airport in an appar- 
ent protest against the start of direct air services between Taiwan and the 
Netherlands, a KLM spokesman said Friday. 

“The Chinese air authorities told us of the decision via operational 
channels a few days ago." a KLM spokesman said. “We assume it b 
because of the new air agreement with Taiwan." The Dutch airline flew - 
its first flight to Taiwan under the agreement last Saturday. KLM does _ 
not fly directly to destinations in China, but Canton was previously listed 
as a bad weather airport for its Hong Kong-bound flights. 

Meanwhile, in Beg ing aviation sources said Friday that China has . 
warned the United States of “severe repercussions" if Pan American. 
World Airways goes ahead with its announced decision to resume (lights * 
to Taiwan in June. Pan Am is the only U8. airline with passenger service 
to China. 

Hungary Reaffirms Innovations 

BUDAPEST (UPI) — Hungary's ruling Communist Party renewed; 
support Friday for the country’s innovative economic system, in which , 
private enterprise and new forms of state-backed small businesses are. 
playing an increasing role. 

But the party also criticized opposition on both ends of the political • 
spectrum in a 35-page resolution adopted at the end of a two-day meet- 
ing of its Central Committee, lire session was held Tuesday and Wednes- . 
day. 

The resolution did not announce any changes in the political leader- 
ship. One political source said Janos Radar, the party chief, vetoed the • 
replacement of Gy orgy Lazar, tbe ailing prime minister, because the • 
political timing was too ddicale. 

EC to Block Aid to U.S. Companies 

BRUSSELS (Reuters) — The European Community Commission an- . 
nounced Friday that it was starting legal proceedings against France and 
Britain over planned aid to U.S. firms. 

A community spokesman, said that the action concerned France's, . 
planned aid of 34.5 million francs (about S5 million) to an American firm, 
and Britain's plans to give another UJS. firm almost £20 miHion (530 . 
million) in aid. 

Both countries have been given four weeks to explain why tbe aid 
should not be blocked by the EC The challenge to Britain concerned 
plans to provide the Hyster fork-lift truck company with £9-5 million in. 
aid to expand its plant in Scotland and £10 million to support a training .■ 
program at the plant. 

France has programmed aid for the Timex watch company to set up a . 
plant at Besancon, in the eastern part of the country. 

Kreisky Says Israel Blocks Talks 

VIENNA (Reuters) — Chancellor Bruno Kreisky described Israel Fri- 
day as one of the world's biggest troublemakers and said Israeli govern- 
ment policy was playing into the hands of Arab radicals. 

Tbe chancellor, a campaigner for Middle East peace since the early 
1970s, said at a news conference lhat the position of moderates within 
the Palestine Liberation Organization was getting weaker because they 
had failed to get any response to their calls for negotiations. 

“The Israeli government is playing into the hands of all the radical 
Arabs within and outside the PLO because they refuse negotiations as 
much as the Arabs do," be said. “It must be dear to everybody that 
Israel is one of Ihe biggest troublemakers in tbe world." 

Argentina Restores Rights to 19 

BUENOS AIRES (UPI) — Argentina's military junta has restored the 
rights to participate in politics to 19 political and labor leaders, including 
the former president. Isabel Peron. 

The action Thursday was a first step toward the end of eight years of 
m il it ar y rule and fulffllmem of the junta's pledge to permit a free and 
open campaign before new elections Oct. 30. 

Although the announcement would permit Mrs. Peron to return to 
Argentina, it apparently would still bar her from holding office because . 
she was convicted of misusing government funds while she was president. 
She was overthrown March 24. 1976, and spent five years under house 
arrest before obtaining permission to go into self-imposed exile in Spain 
in 1981. 

Turkey Warns of U.S. Arms Cuts 

ISTANBUL (Reuters) — The prune minister of Turkey. Bui end Ulusu,' 
said Friday that any cut in the proposed U.S. military aid to his country 
next year would adversely affect the NATO alliance. 

Newspapers here reported that the U.S. Congress was likely w cut 
$740 million worth of military assistance requested by the White House 
for Turkey in 1984. Mr. Ulusu said the amount was the minimum re-.* . 
tpiired by Turkey within the context of the North Atlantic Treaty OrgffK * 
Ration. 

The military aid requested for Tutkey represented the biggest increase; - 
recommended by the United States for any country in tbe world, up from. ; 
$450 million last year. 


J 


Turkish Plane Hijacked to Athens 

Rome Paper’s Ownership a Riddle WaS on . a flight Friday and forced to lantfinAthens b 

a y'itl 1 a knife and a bottle purportedly containing exptoa' 

material, officials said. 

Late in the evening, the hijacker released 53 passengers and begs 
negotiations with Marshall Lewis Johnston, the Australian ambassadc 
to Greece, police said. The hijacker, whose nationality was not know 
claimed to belong to a leftist organization but did not identify if. 

Transportation Minister Nicolas Akritidis said the demand* 
that the Boeing 727 be refueled for a flight to Sydney and asked to spea 
to Australian officials. The Turkish Airlines jet, carrying 106 passengo 
and a crew of seven, was seized over the Aegean Sea on a flight ft® 
Istanbul to Izmir. 


(Continued from Page I) 

pubblica, which under the direc- 
tion of its imaginative editor, Eu- 
genio Scalfari. catered to the car- 
riage trade of radical chic that had 
formed the readership of Paese 
Sera, along with simpler folk in the 
poor quarters of the citt . La Re- 
pubblica soon became the leading 
paper for that part of Rome's read- 
ing public. 

11 Manifesto, a much smaller 
leftist paper, also is fighting for 
survival and appealing to (he pub- 
lic for financial support. 

Founded 20 years ago by a 
group of Communist intellectuals 
who left the party and now form 
their own group in Parliament, II 
Manifesto is a journal or opinion 
aimed at a small special audience 
and has always operated on a shoe- 
string. Its contributors and bandful 
of editors often go without pay. 

Early this year it applied for gov- 
ernment subsidies citing a recent 
law under which the government 
can provide newsprint for five 
years to a newspaper in trouble to 


help it meet the cost of converting 
to modem printing technology. 
When the government did not pay, 
11 Manifesto went to court and won 
its case in February. But the subsi- 
dies have not been forthcoming. 

On April 7. 11 Manifesto, which 
normally sells for about 35 cents, 
charged the equivalent of $8 a copy 
in a publicized fund-raising cam- 
paign. and. for that day. nearly 
doubled its circulation to about 
40.000. On the front page it printed 
a box with a message of good wish- 
es from President Sandro PertinL a 
Socialist. 

The II Manifesto case is due for 
debate in Parliament. 

So is the case of Radio Radi calc, 
a private radio station sponsored 
by the Radical Party, a group that 
ranges through much of the politi- 
cal spectrum from left to right. 

Radio Radical's specialty is to 
broadcast parliamentary debates 
live and in full. Since many of (he 
debates are not exactly expressions 
of high-level statesmanship, the 
practice is not at ail popular with 


members of parliament from most 
parties. 

The government argued that Ra- 
dio Radicale had to be dosed be- 
cause it interfered with the fre- 
quencies of national radio and tele- 
vision network and violates the na- 
tional network's monopoly on live 
broadcasts. 


Nicaragua, Costa Rica 

Plan Summit Talks For the Record 


United Press fmenuafoned 

MANAGUA — Daniel Ortega, 
the Nicaraguan junta coordinator, 
will meet with President Luis Al- 
berto Monge of Costa Rica to 
defuse border tension between the 
two Central American nations, of- 
ficials said. They added that no 
date nor site had been decided for 
the talks. 

Tension between tbe two neigh- 
bors has flared recently. Managua 
has charged that rebds opposed to 
its Marxist-led government have 
launched attacks into Nicaragua 
from Costa Rica. 


NEW YOU. (UPI) — Two explosions and a fire triggered bv 
pjne gas ank nppal through the top floors of the 39^tj UN 

wt s ^ a i l f™S windows and sending intense flanw 

black smoke skyward. No injuries were reported. 

G ®f man y (Reuters) — About 1 50 Liibeck doctor 
^ not prescribe drugs made by the 

?*V failb b ^ wmpany Sd bea 

ashingt on Post story in Fridays Intern* 
House mirip-ir ^ reported that a proposed amendment 

a co n didouSI ;e t^ r ^ amei,dlnml d,d ” 01 “I* P"° r red " 
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r ; , ( _ . By Michael T- Kaufinan • 

" 4 ' - ^-NvaTerk^briaSerike ■ 

. ICE STATION CESAR, Arctic Ooean - As 
' »5 36 scientists and te dua ria m m tinsweti-msolat- 

^7? cd'-fsoi; cany work tora into the cold, snnlh 


! f the North Pole , Experiments in Ice and International Politics 


frazm breath. At tbs point oofr'240 miles (384 
kflomeura) from tire North ?Dfet the weather 
hflo hovered for four days around 4Q degrees 
belbwzcm. . 

j J*We have a fantastic crocwnnity here to gain 
data w&wUl all be smalyang fw years,” sakfihe 

bwiss-horn oAfOrwwcf 


to an exclusive economic zone ly 
submerged geological extensions 
land masses. 


beyond die 
its national 


"'%£*■ ; The sdeotisto arc.part of the CanacUM 

ditton to Study the Alpha Ridge, which. began 
'Z. ^ in late March and is to continue until the ice 


Thu Qmsttjj^ Bunting, a spokesman for 
the Canadian nnmstiyj- did not hide the more 


7 The espaGuon, known , ly its acronym 

’ * CESAR, is bong sponsored by the Ca n«% 
h Ministry of Imergy,- Mines and Resources to 
chart and explore a huge underwater mramintu 

range bdow the ice. On diam prepared by ibe 

juj US. Navy , the ridge covers an area larger than 

ridge uf the la^dativdy unknown and 
uncharted major geological feature left in the 
. .A' W world,” expIamedHans Weber, the camp’s 
chief sdenhsi 

' ^ His reddish beard was whitened by ksdes of 


Mr. Bunting, who accompanied a group of 
reporters on & 3,000-m3e northward journey 
f ront Montreal, said, “An Arctic presence is im- 
pmtant tons if Canada is going to be competi- 
tive as a northern nation, and sovereignty is ob- 
viously ooe of our concerns." 

Mr. Bunting was alluding to several 
tests that may establish whether the Alpha 
lodge is an extension of the Canadian continen- 
tal shdf or whether the chain of «a»Km*TEH 
peaks.roseup in an ancient volcanic eruption. 

Under the Law of the Sea Treaty, which Can- 
ada, u nl ik e the United States, g 

nation has 10 years in which it can make a claim 


The foe points of the treaty, which was 
signed iu December, have not yet best tested, 
but it is at least technically possible for Canada 
to assert tide and control over much of the Arc- 
tic, almost to the pole. At the moment these are 
international waters. 

Among the main experiments are chemical 


brought np from the Alpha crests and then 
comparison with samples from tire shores of 
Canada’s Arctic islands. 

Abo, seismic tests, movements of currents, 
electromagnetic. flows and the y ni gfag of rela- 
tive variations in gravity are being studied in a 
broad survey. 

- .“These different approaches may soppily us 
with diffami pieces of the whole puzzle of the 
Ajpha Ridge, Mr. Weber said, explaining the 
effort going on in the laboratory hots and tents 
scattered around the ice runway. From a mound 


of gLacial ice, 42 chimneys can be counted, each 
with its own comforting plume. 

After a daylong storm on April 9, in which 
wind-churned surface snow cut viability to 
inches, and days and nights of numbing tem- 
peratures, some of the trespassing nonsciemists 
wondered how anyone could fed possessive 
about this place. 

The ice station lies at 85 degrees, 45 minutes 
north latitude and 1 10 degrees, 53 minutes west 
longitude. From the 42-year-old DC-3 that car- 
ried the visitors on tire final, 700-mile leg from 
Resolute Bay, the flat, occasionally crinkled ice 
appears awesome in its scale but largely undif- 
ferentiated in its features. 

Mr. Bunting expressed tire long view. “What 
scientists find out here could perhaps give ini- 
tial indications of mineral or energy resources 
which could prove valuable to future genera- 
tions." 

Ruth Jackson, a geophysicist from Halifax, 
Nova Scotia, who is supervising the extraction 
of cores and sediment from the ridge below. 


noted that the acquisition of Alaska by the 
United States was ridiculed at the time tire terri- 
tory was purchased from Russia. 

For an area that appears so remote and deso- 
late, there is indeed quite a lot of activity going 
on. Just 250 mites to the northwest, the Soviet 
Union has a permanently staffed ice station 
called North Pole 25. 

Mr. Weber has hoped to arrange exchanges 
of scientists with the Russians. But after some 
diplomatic overtures to the Soviet Embassy in 
Ottawa, the prospects of contact seemed re- 
mote. 

The Russians are apparently concentrating 
their efforts on the Lomonosov Ridge, another 
submarine c hain, which the Canadiant had 
studied in their last high Arctic expedition three 
years ago. The scientists hoc are all in agree- 
ment that the Soviet effort is far more cosily, 
although not necessarily more sophisticated, 
than CESAR, whit* has a budget of 1.7 million 
Canadian dollars, or about S1.4 million. 

That there is also some U.S. involvement in 


the region beyond the deployment of subma- 
rines was made clear by the receipt of a radio 
message Sunday from the crew members of a 
specially modified, three-engine DC-3, which 
sought to land because of a fuel leak. 

The pilot mentioned that be was flying south 
from Crystal City, which scientists said was a 
small eucainpeTU at the North Pole staffed bv 
American civilians under contract to the UiL 1 
Navy. The three-engine plane could not land 
here because (he storm had damaged the run- ■ 
way. 

Sources at the camp say the Crystal City" 
plane, which operates from a US base at- 
Thule. Greenland, went on to land at the Cana- 
dian military base Alert. 

Iu addition to such flurries of activity in the 
national interest, there has been concern for in- . 
dividual Arctic enterprises. Two adventurers, a 
Briton and an Italian, have taken advantage of . 
the firm ice and what is said to be relatively . 
good Arctic weather to begin separate journeys - 
by foot to the North Pole. 


r, ^r 
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^ Witnesses Protected 
By U.S. Government 
; Said to Abuse Status 

- . - ■'* By Mary Thocricon One case involves Donna Rnf- 

-: -v"'* WasUngtan Pm Service . £alo of Kansas City, whose fanner 
: "jsr. WASHINGTON — Former husband disappeared with her sou 





in' debts and to ignore court de- 
eras ordering them to turn over 
- - children to divorced or separated 
spouses, according to a General 
■ Accounting Office study. . 

The study also found that ^it 
was not uncommon" for the wit- 


now 13. The marshal s service hay 
refused to tdl her where the chad 
it. 

George Kannar, the American 
Civil Liberties Union lawyer repre- 
senting Mrs. Buffalo, has. argued 
that parents have a right to a hear- 






fcr '] 





Mr* 


1 nesses to commit new crimra. The- before a child can be taken. 


GAO said . seven witnesses had 
been convicted of murder,. another 
had been charged with murder and 
fotir others, may have been ‘“in- 
volved with murders." 

Under the program, run by the 
U.S. Marshals Service, protected 
witnesses are relocated and given a 
new identity after testimony 
against former associates. ' 


away by the government. Last 
month an appeals court found that 
Mrs. Ruffalo s constitutional 'righ t' 
to doe process was violated when 
her son was. tafen without any 
hearing. The case was sent bade to 
US. District Court, where it is 
scheduled for trial next month. 


LIFELINE — ■ Firemen paR a Chilean woman to safety 
from a third-story ledge of a buOdmg in SSo Paulo, 


Ttw Anoeiaiad fran 

BrariL The firemen made the resale after the woman, 
who had threatened to kill herself, briefly looked away. 


Salvador Mutiny Is Seen Averted Buckehhaus 


Washington Fob Service 


Colonel Bustillo, whom one 


Howard Safir, an assistant direo- SAN SALVADOR — Senior m2- Western nnfitary observes* called 


US. officials here have insisted Meets With 

urn they would not interfere with 


tor of the marshals savice and tTv itaiy sources in El Salvador say “as professional as any officer in the interna] affaire of the army that wrv. j • 
head of the witness program*- said .that what appeared as imminent tins army,” informed the U.S. Em- Washington is training and among. PdC0l0£flSt$ 

he codld not talk about the case,- mutiny by the air fores was averted bassy weeks ago that be would car- One of them made it clear in recent O 

but added that marshals amply de- Thursday when President Alvaro ry out what one source tanned a days that they would Took n ... , rr 

hvered court orders to witnesses Magana convinced the air force “job action ,, if General Garcia did asxance" at another mutiny, just as By Philip Shabecoff 
and “have absolutely no an. commander that he would keep an not gp. Military sources had said they are trying to get ramgnwennnal tfnv York Times Service 

thority to maV>i any witness- do caiher commhment to see General Thursday morning dm* Colonel approval for gihctanri,*! increases WASHINGTON — William D. 

anything.” ^ .. . 'Jose GmEenno Garcia removed as Bustillo was prepared to begin that in military aid, aovwfing to in- Rnckelsbaus, Ptesidenl Ronald 

Custody records arc carefully ***ose minuter- action Saturday. formed sources. Reagan's choice to take over the 

checked befcKC witnesses enter 'nremopiernwastfirectiytiedto 

program,. he said. “We don’t want another rebellion in January by 

robe m thebosmess of tatangdul- Ueutenant Colonel Sigifredo 

Ochoa, a provincial conimander. 

▼I. i, r . - . aftonoon, without dting roedfics, government to have maunamed Ins One nri&uny source close to for changing any and all of the em- 

• 1116 ^ °rowi 8 Colonel Bustillo raid that ^at this poatiem once 1979. But his admin-" Colonel BustiHo, said: “He’s fed up battled agency’s policies. 


year. Instead, 


head of the witness program. said . that what appeared as imminent 
he could not talk about the case,, mutiny by tM air force was averted 
but added that marshals amply de- Thursday when President Alvaro 
Kvered court orders to witnesses Magana convinced tire air force 


air force was averted bassy weeks ago that be would car- One of them made it dear in recent 


out what one source termed a 
>b action” if General Garcia did 


more than 30 & enter 'each vear — U¥Clt:u toun oroers xo witnesses v om& u ul hmvumu ue bu iuji* jooacuon n ucnenu uaraa mu asaancc at another mutiny, just as 

4J00 rinffi 1970 The htuttmI hnA. aod “have absdntdy no legal an- c omma nde r that he would keep an not go. KEHlary sources had said they are trying to get congressional 

eethas reached million™ thority to make any witness- do eartier commitment to see General Thursday morning that Colonel approval for suhaantial increases 

. • anything." ^ .. . ’Jose GmHenno Garda removed as Bustillo was prepared to begin that in military aid, acenrrifng to in- 


get has readied $28 mQlian. • 

The Justice Department, hi re- 
spaase to the GACJ report, said tire 
program was diffiedt to rim. Butil 


Omody records snr carefully 

Th* bit Iaisw r4iu 


sain many problems, particularly 
, debt cotlKtion and cmjd custody 
' _ rights, bad been resolved a year 
~ ago with an huermri memorandum 
giving program cfficials authority 
. to disdose tire names of witnesses 
■' ‘ ^ who rrfused to obey court orders. 


checked Worc ydtm^ entertti B llK m-taK<idctCci™d*m Omni Gsrda has long ten re- -n* raptor wssdbeoly tied 10 
proera.rt.be :sffld. “We don’t TOM ^fSusdBo, fatoed m mg- ptod Ube tte moa p™*ti me in Jmiry by 

to be m^he business of tatogefad- ^ lieutenant Colonel Sigifredo 

dren away from perak who- have would no longer obeyGeneral of its most adroat poll Ural sum- Qchoa, a provincial commander 
legal custody " he^dS. - - ' Garaa s orders. But late Thursday vots, the only senior member of the 

If J1 • ■ '■ - r ‘ ■.JA.o.ti. -*et - 4n ^ - — — a Atvb ••ratvM 1 a 


- 1A . , . i. . afternoon, withoutdring sperifres, government to have maintained Ins w 

•The GAO also fomd that in a CoJqju] Bui^Ilo raid that^at this position once 1979. But his admin-' Colond BustiDo, said: “He’s fed up 

-moment some sohitions” bad been istration of tire war against leftist with the same things Ochoa is fed 
to cralect S7J mffion m dept?, for his. demands and that guerrillas has come under heavy up with. He's convinced if changes 
. .. . their exteal. would be evident-next-- criticism from many of his -field aren’t madcin the hi^h command 

“The noliev i* fhrit’ if it’s eni*: • -r-.:- • ’**.• >' • . *• . eomxnaiMfelV* -■*■■■ the ahnte r nirn t ro h oninstnfall ” 


to disdose tire names of witnesses sa-montn penoa m tyou aeditors mraTU 

' who refiised to obey court ardeis. tzied to collect S7_3 nuffiem in debts r f oun( j 

I?? The GAO, which is the nriestt their. 

VJ.T gative’ann. of Congress, would life . _ *The polrey is thdt if it’s egre- week. 
' to see the pttirey spelled otti in tec- gioas, and tire witness has tbe ca- 


with the same things Odioa is fro At a meeting Thursday, iris first 
up with. He's convinced if changes with environmental leaders since 


to see tire paKcy spelled out in teg- gwus, and tire witness has the <mk. 
islation. Its report nxommmds pad^ -to py and refuses, we. tdl 
" judicial review tor cases, in- udnch him wt wul reveal his tocation . to 
the Justice Dquitnusot refuses to the creditor,” Mr. Safir said, add- 
kiendiy an uncooperative witness, ing that most witnesses -comply. 

... T 1 s ® WIor Ma* Bancus; Democrat Asked about witnesses who com- 

of Montana, who initially request- -mhirew grimey, he agreed a prob- 
...... ed.the GAO study in 1979, ynS in- lem exists, but said he bdieves it is 

.r Ration early next week outweighed by the benefits. “It’s 

loflowma tire re romm c ndati flOS. vwy mg r aiv g j^t far as pn mnp ypn- 

*■ fftrtntmr BniiiTir fvtiJ *^1 ■ » ii rlan i *Im| ? * - w - ■ . 0 - V • • 


aren’t madc in the high command being selected to rgilace Anne 
the whole country is going to falL” McGill Burford as administraUH - of- 

tbe EPA, Mr. Rudcdsbaos said the 

credibility of the agency needed to 

1 -m *r/a -« be restored He at&ed that be m- 
PdfTflJ I mrnfIMl* tended to ask for the resources 

rr IIUI^ needed by the agency to cany out 

Yfm w * congressional mandates to protect 

8 the environment, the enviromnen- 

JJ. UIUtUAJ UO talists reported. 

However, Mr. Ruckdshans indi- 
S w rho yimJL catcd he bad reedved no pledge 

^ *“» recommendations would 
2LJ be accepted, and he made no spe- 
jehefthat whalesbqan as land- cific commitments to change poii- 
lapted tobfem thesea. _ ^ 

ntte journal Science, a teamof 'Reaction to Lhc meeting among 
to the lOTg-hypothttized nnss- the 26 envtonentallrodlis pi^ 

id whales. They have beeudaled ent was mixed. Most said they were 

I million yearn ago. according to encouraged by his wflKngness to 

rilyof Midhgan- ^ meet with them and bis agreement 

: bones were found was probably that the EPA was in trouble, but 

, tire re mnants of thcTethys Sea, they said they intended to take a 

i to Europe. wait-and-see attitude mi his per- 

wbales initially were land mam- fom ance 

end fish, colonized the seashore,” “One has to fed that his mdina- 
an abundance of fish, they then turns are good, but we have to wait 
de their homes in the sea.” for the proof of the pudding,” said 

e fossil is its wefl-presaved mid- J. Michael McCloskey, executive 
: still had the ear structure of a director of the Sierra Qub. 
t mammal," Dr. Ginggrich con- Gaylord Nelson, former Demo- 
cratic senator from Wisconsin and 
split off from other mammals now chairman of tbe Wilderness 

c life, but they are typical mam- Society, said tbe environmentalists 

ng internally, nurse m gV young have “a high regard for the integri- 

ty and competence of Bill Ruck- 
elshaus. But the-key question re- 
mains: WiD the administration 
_ support changes of policy and an 
• q W '£L adequate budget or wffl a compe- 

ULL j v/Uj 8» 4 Vr«i tent administrator continue to pre- 

J * 7 ade over a crippled agency?” 

T\* Richard Ayres, a senior attorney 

I VlAfi for the Natural Resources Defense 
^ Council said he disagreed with Ins 

, . „ ... c .. colleagues who felt the meeting 

and writer, died Friday, official -t. ^ .fTS 


of Montana, ^io initidly request- -mfriiew crimes, he agreed a prob- 
. .... . ed.ihe GAO study in 1979, vnH in- lem exists, but said he bdieves H is 
.. week outweighed by tbe benefits. “It’s 
loDawinS tire re e o nun C Bdati flOS. very far as pri nting nig. 

... Senator Baucus said Thnmday that jorcTHmnalsmjail”bcsaid. 

■':* syffiSMSaas ■ ^ ** ***±-0 

but added, “It should-not 


U.S. Policy Fossil of Ancestral Whale 
Defended on Discovered in Himalayas 

. Los Angela Times Service 

llicaraglia # LOS ANGELES ■— Paleontologists have discovered the 50-m3- 

lioi vcar-oid bones of an ancestral whale in the foothills of the 
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HVL 01 ^^^.^ritoease, grit to spy on air traffic to andoct 
vinintA riahta nf fetutKwiinir «ad been, arrested smce they were of Nicaragua. * 
rnhocem persons!" admittod to the program. To com- The planes, basedal Tinker Air 

bat tbai prcMdn, the Justtce De- Force Base in Oklahoma, are re- 


ney general for adnunistration, 
said such legislation could produce 


. litigation, further burihatfug the 
(■judicial syslan.” He said the Jos- 


To com- The planes, basedal Tinker Air 
slice- De- Force Base in Oklahoma, - are re- 
hdogical faded over Mexico, officials said, 
to try to and are blanketing Nkaragna with 
J3y.com- radar sorvdllance from tire safety 
al super- of intectiatioual wares in the Pacif- 
ic Ocean. 


: :'to -denuastmethatits]ic^po£cy ported wilh the ammal re, th e 

Thfr study documesUcd 10 cases felonies. Bui the GAO complained ™ JJ* 

- m>Uch idocated parents ifetap- tiiat “although the marshals service SSflSSJLSffiuE! 
peared with children, in violation had attempted to establish an ar- 

of court OTders deafing with ensto- xt« h^tireJog was not very tjsrful . 

dy orviautiMriSeof ttaotle. tecmS il msnoIcoiiMtnily pro- 

- rr^ : : — " — Z : Mr. Boland is the author of an 

; - * t o t ■ i ■■■'■/> • •v ■. ■«> i t • amendm ent that prohibits U5. si- 

Li.o. labor Assails Froposed Uniits stoce “for ti» purpose or over- 

^ ^ ^ - throwing the Nicaraguan govern- 

On Sanitizing Agent as Inadequate 

New York Times Service . widdv used cheinical that has been- “8 ? t ^“ ras - 
.... WASHINGTON -The (fccupa- tomd to cause leukemia and stom- -At to yress ctmforocg Mr 
' tional Safety tad Health Adnnms- rtmccr m hnmans- Ths new 

■ ' tration has proposed stricter hunts proposed Trmh was immediately sayjwfy tbat the idmm^ra- 

« exposure to.rthytac oaift a criticized « _l)y kbOT 

■ w^mmbmlMdte thc m cS^fl A^S^id ’ 

™ flDI,caL . ' , tire “completely Marxist” govem- 

The .agency’s actum Tnuisday .mait of Mcmagpa. 
was iu response to a federal appd- “We are not dong anything to 
late court rnhng last month that or- try and overthrow the Nicaraguan 
dered fbe safety agency to stc^J its govemxocnt,” he said. “Nicaramia 


Los Angela Times Service 

LOS ANGELES — Paleontologists have discovered the 50-mi3- 
Kon-year-old bones of an ancestral whale in the foothills of the 
Himalayas, strengthening their belief that whales began as land- 
based mammals who gradually adapted to life in tbe sea. 

In a report published Friday in tire joumal Science, a team of 
sdeutistssadtimthefosakare&om^lcwHbypotirearcdmiss- 
ing fink between land animals and whales. They have been dated 
to the early Eocene epoch, 45-50 million years ago. according to 
Philip P. umgeoch of the Unjvenity.of Mkdhgan- 

At the time, the area where tire bones were found was probably 
under a shallow amount of water, tire remnants of the^ Tethys Sea, 
an ocean that stretched from Aaa to Europe. 

“We speculate* that ancestral whales initially were land mam- 
mals who, feeding cm both meat and fish, colonized tire seashore,” 
Dr. Gingericfa said. “Enticed by an abundance of fish, they then 
moved offshore and gradually made their homes in tire sea.” 

The most significant part of tbe fossil is its wefi-prcserved mid- 
dle ear. “The early Eocene whale stiH had the ear structure of a 
land mammal and not a marine mammal ." Dr. Gingericfa con- 
cluded. 

Scientists believe that whales split off from other mammals. 
They are well adapted for aquatic life, but they are typical mam- 
mals. They develop their offspring internally, nurse their young 
with milk and are warm-blooded. 


Elisabeth Lutyens, 76, 
ILK. Composer, Dies 



“unreasonable^ delay in requiring today has created tire biggest rmli- 
stxkrcr protection a^inst exposnre vary force in all ,of CenmdAmerica 
to ethylene oxide* .which is used in and huge parts 1 of South America 
hospitals as a sterilizing agent and — an army of some 25,000 backed 
elsewhere as apestiode. The court }jy a milniM of 50,000, armed with 
called for a final rule on a new Soviet weapons that consist of 


elsewhere as apestiode. The court }jy a mflina of 50,000, aimed with 
called for a jfmal role on a new Soviet weapons that fmnriw of 
standard wuhin a year of its March heavy-duty tanks; an air force, hdi 1 
15 decision. / . copter gunships. filter jtianes. 

The agency said it planned to be- bombers and so forth. 
gm.tHibbc hearings July. 18 on its Mj. Reagan said tbe force was 
ethylene oxide proposal A_ spokes- ocoosed by a ffcw thousand Msld- 


gm.piwio ireaxjQigs JUiyjB *on us jyjj, Reagan said tbe force was 
ethylene oxide proposal A. spokes- opposed by a ftw thousand Mida- 
man said that tire agency expected - Indians and giremllas. The ad- 
to produce a final stendaid “in minis traticsi has never asserted 
about a year.” that the Nicaragua ns possess an air 

‘AtoTlmisday.aatizeiB’healfli force of any significance. 


Cowpiled by Our Staff From Dispatches and writer, 
LONDON — Elisabeth Lutyens, sources said. 
76, a British composer and a pio- 
neer in atonal muse, <fied Thurs- recoHntimi 1 
day at ho* London home. litical and s« 

Mss Lutyens was rare of Bril- Hungary. He 
ain’s most prolific oon^xjsers of thePusm,” 
tire century. Her cmnposittoQS izh Hungarian & 
duded operatic works, solo music sfmdmxmn 
and works fw films and radio fea- minstices th 

tar p > . . • pn Wished in 

Answering cntics who said that translated ini 
tire was too prolific, she said in an ... 
interview last year “They want ^ " 

S u to write one masterpiece. I l 3000 
ve an ISth-centmy view. A dog *“8 aproa< 


™ ri,ua >’ 011 was “frintfuL" “It was a frank 

Vnxs said - meeting, but whether it bears fruit 

Mr. IUyes achieved international remains to be seen,” be said, 
cognition for his accounts of po- The president has not yet seat 
ical and social devdopments in his formal nomination of Mr. 
imgary. He wrote “The People of Ruck elshaus to Oregress. Hearings 
e PUsan." concerning the hfe of an tire nommation in tbe Senate 
anwrnam farm workers and a per- Environment and PubBc Works 

, __ , „.nai account of the hardships and Committee, originally expected to 

fra- Buns and radio tea- injustices they faced. The book, start next week, win probably not 
. ... . ■ published in Hungary in 1936, was begin until the Erst week in May. 

ig cotra who sud that translated into sereral languages. Mr. Ruckrishaus. the fast ad- 


He also wrote on tbe problems ministrator of the EPA, from 1970 
faced by Hungarian minorities liv- to 1973, is curreatiy senior vice 
ing abroad, particularly in president of ^ the Weyerhaueser 
Romania and Czechoslovakia, and 


Corp_ a Is 


jocts com- 1 


Miss Lutyens faced fanrify resist- 
ance to her choice of career. Her 
father was die architect Sir Edwin 


he warned thfll di sci nnhiati ofl P^y* Mrs. Burford, along whh 12 
threatened their culture and lan- otbcr s**™ political appointees at 


research group joined six labor 


- • . While composing movie scores 

Thomas O. Eodeis, assistant sao- for a fiving, she produced more 


unions in petitioning the safety relay of stale for inter-American jfcan 150 wraks in 12-note tech- 
agency to accelerate plans for more affairs, retiimed to C^Htid H31 on nique thht earned her the reputa- 


jlans for.more affairs, retiimed to Capitol Hill on nkjue that earned her tire 
standards for Thursday to brief tire House For- turn of Vywg the most radi 
benzene, also a ejgn Alrairs Committee. He en- ish composer of her genoat 
- . wged in a healed eschan^ with Dre works included Gw 


guage. He formed consrdttees for ^ 
the defense erf Hungarians in S™ 551 ' 
Romania and P»Ai*l nv »iti«- uusu 


AdriBe Perefli that Mr. Ruckdshaos had 

SSbKHKSS 

71 t mayOT of Nempy^ur-Seine, a ^ nih 


. -to It&ABfL ^proposal on etthtae-- 

j^ibeOc^Spaia ^ & 


aus Lommuiec. ne en- jsaotmqxjserofhergaiaation. 71, maycr of Netnlfy-sur-Sooe, a 
a heatod emtimm with Tire wks mduded five dram- suburb of Paris, died Thursday, m>* 
tative Robert .Tomcdfi, a ber oonoerti .between 1939 and parently after a heart attack. He 
ygy Democrat who re- 1946, the 19® lyric drama “Isis was a member of France's Consti- 


CONCQRDCENTURION 
The waich created 
- . • lo be a dasac 

• < * Concord Watch Company S.A, " 
. 63- nie CH-25DS Bkane. 

Switzerland - 


Miss Lutyens also provided for . Fecetti, a lawyer, set up tire Resist- 

more than M0 musical sett- ance network code-named Ajax “ ast 31 Karachi Mmqm, 


Health - Adnunistration room- tnrnetJ week from a fact-find- and Oriris,” and the opera “Tune tutional Cdumal, the nation’s Wgb- 
mended'tbat sDcwable level of instrip to Nicaragua. Off?— Not a Ghost of a Chance!" est civil law court, 

exposure be rcitiKed m one part Mr. TonicdE accused Mr. End- produced at Sadter’aWdls in 1972. Bom in Ajaccio, Corsica, Mr. 
permiHkmpartsirfak Thedirrm era of nalring “mflamnanMy* Miss Lutyens also provvfcd l<x . Pecetti, & lawyer, set up tire Rcsist- 
standard re SO 'pvta per miffioDL charaes that Nicaragua was me- radio more than 200 musical sett- ance n«worit code-named Ajax 
Officials of the Amotran’ Federa- pared to accept Soviet missiles. Tbfi in oollaboration with poets dining the German occupation of 
tion of State, 'County, andMunid- . congressman said Mr. Endera was sudrLoms MacNeice and Dyten France. In 1944 be went to Algeria 
pal Employees, nanw 'of whose using scare tactics to justify a bard- Thomas. to join Charles de Gaulle’s provi- 

membera work in hoqrftals where line .pdicy^ ^toward Managoft and ? — sonal gowmmenL After the w, 

ethylene mode is used, sad recent that Nicaraguan officials had said I3n*» iBw«b he was eleaed mayor of Nogly 

evidence showed that the chemical expHdtly lhal they “have no inlen- , ■ and a Gaullisl depmy tothcNa- 

was hazardous at ieyds below cure ti<m of basing offeasivtweapmis in ^ 

part per miffion.. •. . . Nfcaragna." . lyes, SI, a Hungarian essayist, poet as preadent from 1969 to 1973. 


the agency, recently left amid con- 
gressional investigations of alleged 
mismanagement of the agency's 
taric wasteprograms. 

The environmentalists repented 
that Mr. Ruckdshaos had said he 
intended to set up gnidehnes under 
which EPA offiaals could commu- 
nicate with representatives of in- 
dustries regulated by the agency. 

Environmentalists have fre- 
quently said that the agency has 
shown favoritism to business. 


ing? hi collaboration with 
such Loois MacNeice and 
Thomas. 


during the German occupation of The Assodaud Press 

France; In 1944 be went to Algeria KARACHI, Pakistan — An ex- 
to join Charles de Gaulle’s provi- plosion at a Shiite mosque here in- 1 
' sonal government After tire war, jured time persons Thursday, the j 


~ - he was elected mayor of NemHy third day of violence between the 

. UyKHa uiyes . and a Gaullisl deputy to the Na- Shiite Modem minority and tbe 
BUDAPEST (UPI) — Gyola D- tional Assembly, wbete he served Sunni majority in a Karachi neigh - 1 
lyeft, 80, a Hungarian essayist, poet as presadeut from 1969 to 1973. borhood, police said. . 


Reagan Aides Suggest 
He’ll Seek a 2d Term 


By David Hoffman 

Washington Post Service 

WASHINGTON — President 
Ronald Reagan's two leading aides 
have suggested more firmly than 
eves: that he will seek a 'second 
term, with a decision to be made in 
late summer and an announcement 
this autumn. 

Tire White House chief of staff, 
James A. Baker 3d, said in a speech 
Wednesday night in Houston that 
Mr. Reagan would mak e an an- 
nouncement after Labor Day 
(Sept. 5) and that tire derision will' 
“gladden the hearts of his admirers 
around tire country 

The presidential counselor, Ed- 
win Meese 3d, told reporters 
Thursday that if Mr. Reagan “had 
to make the decision today be 
would definitely plan to run.” and 
that riirwmctwtifw-g are unlikely to 
change that outlook by summer. 

Despite the hints that Mr. 
Reagan will run in 1984, the presi- 
dent has not yet derided, according 
to those dose to the president. One 
indication of this, they said, is his 
refusal to sign an authorization al- 
lowing supporters to set up an offi- 
cial exploratory campaign organi- 
zation. 

“In the past he has not been 
comfortable letting the organiza- 
tion get ahead of ms derision,” said 
one of Mr. Reagan’s dose political 
advisers. “Tbe president has his 
own calendar, and tire announce- 
ment won't be until faD, and it 
could be late fall." 

Regardless of the calendar, how- 
ever, many of Mr. Reagan's politi- 
cal supporters and Capitol Hill al- 
lies have been pressing Ipr signals 
that he will seek another term. Mr. 
Reagan has responded with hints 
that he will run but nothing that 
could be called a commitment. 

“Among most of us who are 
working with him, there is a gener- 
al feeling that he will run, and in 
any event — whether he runs or 
doesn’t run — you have to act as 
though he is going to nm so as not 
to predude that possibility,’’ Mr. 
Mebesaid. 

The conventional wisdom 


among White House officials is 
that, barring unforeseen problems. 
Mr. Reagan wiB reach a final deri- 
sion al ms California ranch in Aug- 
ust and announce his candidacy in- 
ter Labor Day. Mr. Reagan made 
bis official entry into tire 1980 cam- 
paign in November 1979, becom- 
ing the last of the Republican can- 
didates to announce. 

Even while Mr. Reagan ponders 
tire decision this spring and sum- 
mer, his aides and political opera- 
tives are laying the groundwork for 
a campaign. The president recently 
kicked off a series of luncheons for 
1980 Republican supporters. A 
group of regional political directors 
from tbe last campaign has N*** 1 
invited to the While House. 

Asked Thursday what Mr. 
Reagan would base his derision on, 
Mr. Meese said; “It will be based 
on his feeling that there still is 
work to be done, and I think ii is 
pretty dear that there is.” 

Teamsters Chief 
Resigns His Post 

United Press International 
CHICAGO — Roy L. Williams, 
who was convicted in December of 
conspiring to bribe a UJL senator, 
resigned as head of tbe Teamsters . 
union Friday and was granted free- 
dom while he appeals his convic- 
tion. 

The resignation was part of a • 
deal with the oourt. Tbe UJ5. Dis- ■ 
trict Court judge. Prentice H. Mar- : 
shall, signed an order that freed 
Mr. Williams on his own recogni- 
zance provided that he has no con- 
tort with the-Teamsters before ins 
resignation is effective next 
Wednesday. Tbe union leader had 
been scheduled to mneoder Friday 
at the federal prison hospital in 
Springfield, Maroon. 

Mr. Wiffiams, 68, who has em- 
physema, was hospitalized Tuesday 
m Kansas City, Missouri, but was 
released Friday. He is “convinced 
that he will not survive incarcera- 
tion," his lawyer said. Judge Mar- 
shall has sentenced Mr. Williams 
to 55 years in prison. 
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International Art Exhibitions 


PARIS 


galerie denise ressi 

196, BUI. Srint-GanfKBR, Pdris-7th. TeL: 222.77 J>7. 

CONCRETE ART 

Again, Albers, Arp, Max BUI, Demarco, 

S. Delaunay, Equipo 57, Gerstner, Garin, 

Lohse, tuque, Nemour, Sempere, Vasarely. 

APRIL - MAY 1983 


EXHIBITION- 


INSTITUT DE FRANCE 

Its history, its heritage, its activities 
The Academies, the Libraries, the Museums 
Fran April 12 to May 29 at the CMAM: 1, rue Vauccxnatv toil 3rd 
Daily from 1 to 3.30 p.m., Sundays from 10 a.m. to 3.15 p.m. 


VALKENBURG 

DEANTIQUAIRS 



INTERNATIONAL 

VALKENBURG 


A COMM n - 
MENT 
TO THE 
BEST 

JUDGE FOR YOUHMELK 

GEULHAL 

VALKENBURCL 

HOLLAND 

23 APRIL* 8 MAY W83 
OPEN: 2 TIL 10 

' Vnliqui'\Vr-a|nm~'2l'l.;Bl Vpril-t'JInd Ilm 


r — GALERIE UMUGAL — , 

55, rue Boissoncde, 7501 4 PARIS 
Tel.: 325.88.63 

YASM5NA 
Guy KAYSER 

Apn* 13 - May 6 ■ 


• GALERIE DIX 

10, Rue dei Beoux-Arts, 73006 Paris. 
TeL: 325.1072. 

“LA COUEUR DE NOTRE TEMPS'* 

Philippe BEZARD 

an exhibit organised by Pascal GABEST 

• April 20 to May 1 1 *■ ■■ ■ 11 


LONDON 



COMING ON MAY 28 

Arts & AnHiqn^s 

j spend TTporz cy de 
latrmsJjmd HctjoJ Tnbune 


The Sotheby Takeover Bid: Is the Power Focus Changing 

J ,1 a nri Committee of She lakes the advice of a New ’ 


By Souren Meli Irian 

Inierrumtmd Herald Tribune 

I F AN illustration were needed of 
the distance that separates the 
art market from other fields of the 


out-of-hand ejection. The latter 
could be seen as an angry reaction 
to the management's failure dem- 
onstrated by Sotheby’s financial 
loss in the 1981-82 season — ai- 


increasmgly given way lo pnssun? I believe that if the commission 
from speculation-minded vendors war starts, the effect on the art 
to accept high reserves, Le. mini- market as a whole will be disrup- 
mum prices below which the items live. Christie's, the present arch- 
remain unsold. And, as in the 1981- competitor, and now leading. 

would be under such enormous 


tec rural and Design Comm ittee of 
the Museum of Modem Art. The 
New Yorkers’ keen interest in the 
an scene is undeniable, but lo a 
large extent far removed from the 
sectors in which auction houses are 


two 

businessmen and Sotheby’s over 
the attempt reflects opposite ap- 
proaches, stemming from different 
realities. When Marshall S. Cogan 


THE ART MARKET 


and Step! 

SI 00- million offer via Knoll Inter- 
nationa! Holdings — whose main 
units are General Fell Industries 
and Knoll International, the con- 
temporary furniture manufacturers 
— they did what, to them, seemed 
the most logical and desirable step 
in the interests of their own firm as 
well as Sotheby’s. 

“We are offering three times its 
book value.” Cogan said wryly in a 
telephone interview. On the other 
hand, this step appeared “wholly 
unwelcome” to Sotheby's board 
And to make sure that the point 
went home, Gr aham Llewellyn, 
Sotheby's group chief executive, 
added that no matter what 


pern are the captains in the field 
and are confronted with day-to-day 
realities that, to them, bear little re- 
semblance to ordinary business in 
the field of industry and com- 
merce. 

The first essential difference is 
that the art market, unlike any 
other, does not deal in identical 
units. No two works of art are 
alike. The probable value of each is 
determined by its relative impor- 
tance to others — in terms of aes- 
thetic achievement, historical sig- 
nificance within the artist's oeuvre 
or a given category and state of 
preservation. Moreover, the proba- 
ble value is inseparable from a 
complex of past circumstances 
(lbs the work been publicized? 
Has it recently been offered on the 
market?) and conditions to be en- 
sured at the time of the sale (The 
more expensive and important the 
work, the more sophisticated and 
chancy the buildup of potential de- 
mand). This is why the low and 


et from other fields of the though the management has under- 1982 period, reserves tended too would be undcrajch fflormoas involved — the art of 

economy, it has been provided by gone a drastic overhaul following often to exceed the buyers' willing- pressure that itsmost puidemdeci- essen^aDy m jOlh-centuiy 

the attempted takeover of Sothc- thi« loss and is now essentially in ness to pay and works faded to sell sion-makers might be forced to the past. iBOTaujgxuin-aai y 
by’s in London. ™ Ksrf diifam people. Bui with mcrensin* frequency. All this give in. By ton commissions nmm no 

The row that broke out this the departmental directors and ex- led to auction houses spending in turn, they would soon run the Even though Cogan owns some 

month between two New York nme >n> th , ^, nt3 ; nc - m nn.t more and earning less — hence, risk of drastically reduced profits. Modem Masters, the emphasis is 

among other causes, Sotheby's if not even of being in the red. Any distinctly on avant-garde, which is 
discomfiture. such process would be spread over only natural Cogan and Swid’s lat- 

Bearing these factors in min d, a period of time, say two to three est business success consisted in 
auction house professionals dread years, which would be more than changing Knoll International the 
the consequences that a change of enough to have devas tating effects contemporary furniture manufac- 
leadership could have. First, they on the auction market and on the turing company, which thev 
point out. the leadership has been trade. If too many of the works bought in 1977, into a highly prof- 
changed. So there is no point in ar- that are currently offered to deal- i table concern, 
guing that Sotheby's has been ers, either directly for sale or on 
mismanaged J ulian Thompson, commission, should be shunted off 
the Chinese art expert who had their circuit, some would simply 
nothing to do with the manage- have to give up the game, since in 
meat side until the spang of 1982 today's penury market the No. ! 


was offered Sotheby's was Jerer- high estimates produced before a 
mined to fight off the offer. «* aucuon-house professionals 

A*ked 2bout private contacts vary from^ percent to 50 percrat 

thes* might have hid with members or more, This iis ; ako why decision- 

of the staff. Swid said “none," with maklD & “ ““ business cannot be — but had amply demonstrated Ms 
unconcealed regret, adding that sc P aral,:d ? rom ex P ei j usc : “ 1 f. «*■ acumen as the builder of Sotheby’s 
Gordon Brunton. Sotheby’s non- pert « not just an acadamc deliya- Hong Kong, its greatest success 
executive group chairman, “has is- remote Hc * ““ story over the years — has been 

sued a threat of expulsion to any a doclor prescribing a therapy. running the show since then. A car 
member of the company that Tbe 560511(1 “ajor difference is accident just after Christmas 
would accept to talk to us.” On the dlat 1116 811 market — with the ex- knocked him out for nearly three 
- • ~ - - cep lion of contemporary art, which 


"My guess is that if Cogan and Swid persist 
they will succeed. If so, competition 
between rival auction houses will 
intensify, generating higher operating 
costs. And this , the market can no longer 
bear. The system is already too expensive 
in relationship to the sum total of goods 
it can process, and is in great danger 
of becoming permanently unprofitable.” 


face of it, however, a no-confidence 
motion seemed to have been voted 
a few days earlier when a letter 
signed by 95 percent of the depart- 
mental directors and experts was 
sent to Cogan and Swid to the ef- 
fect that they would not agree to 
enter negotiations. Should the take- 
over succeed, they would consider 
themselves available for employ- 
ment elsewhere. 

A random check with senior and 
junior members of Sotheby's staff 

— all requesting not to be identi- exhibitions, or better sale terms, Le. 
fied — gave the distinct impression lower fees. In some cases, his may 


accounts for a negligible propor- 
•tion of transactions — is a closed 
market in which available quanti- 
ties ••an only dwindle through mu- 
seum acquis boos or destruction. 
Things have reached Lbe point that 
the need to gel a sufficient amount 
for sale has Ted to a battle between 
auction bouses, each attempting to 
outdo the competition by offering 
better catalogs, better exposure of 
works to be sold through traveling 


that the letter genuinely reflects a 
lack of sympathy with Cogan and 
Swid's attempted takeover. 

To the market observer the reac- 
tion of Sotheby's staff carries much 
greater weight than the board's 


even mean no fees because the 
prestige generated by the sale was 
considered essential and the fear of 
sering the competitor getting the 
collection for sale too great. Last 
but not least, auction rooms have 


months, but he is now back on his 
feet, literally and metaphorically. 

Some, however, and not just 
those based in London, add that it 
is true the New York end of the 
business is not yet displaying all 
the managerial consistency it could 
do with. 

Most believe that a co mmissio n 
war might be triggered in an effort 
lo develop business by attracting 
more vendors. 

Cogan has let it be known that 
besides putting up S100 million to 
buy Sotheby’s, hc and his partner 
would still be willing to lav out as 
much as S20 milli on to allow 
Sotheby’s “to regain its position of 
preenrinence.” Sotheby’s would 
therefore have the financial muscle 
to adopt a more aggressive policy. 


problem is to get the goods at a 
realistic price. 

The second fear is that Cogan 
and Swid would be tempted to lay 
increasing emphasis on New York. 
This fear is probably fed by Cogan 
and Swid's own profession of artis-' 
tic interest Both insist that they 
lay no claim to being ait experts 



of thedast four decades,” while Co- 
gan mentioned “20th-century art as 
well as pre-Columbian an and re- 
gional art of the *30s in America.** 
He owns works by Picasso. Klee, 
Leger and Giacometti. 

Sw id is a member of the 20th- 
Century Art Visiting Committee at 
the Metropolitan Museum, an out- 
side advisory body on 20th-century 
art purchases, essentially contem- 
porary art, and of the Director’s 
Advisory Board at the Guggen- 
heim. Cogan for his part chairs the 
American Council of Arts, based in 
Washington, and sits on the Archi- 


Cogan’s answer to a question 
about his plans should the takeover 
bid succeed is likely to sharpen 
their feeling: “The U.K. accounts 
for 37 percent of Sotheby’s world- 
wide activity. In North America we 
have a rising income and a rising 
demography, coupled with the fact 
that we have a greater proportion 
of the population becoming inter- 
ested in art. There has been a pre- 
cipitous increase in the attachment 
of individuals to and in- 

stitutions.” Cogan speaks from 
personal experience. This is again 
undoubtedly true, but irrelevant, 
the other side would point oul 
Indeed, this is nothing new. For 
years, high -powered dealers have 
been conceding privately that 
about half of the significant works 
of art past and present, including 
an even higher proportion of im- 
portant items, are absorbed by the 
U.S. market But that market is 
geographically spread over a vast 
area, in contrast to the Continent 
where the London-Paris axis repre- 
sents a concentration of artistic in- 
terest and competence. Trends, 
when it comes to buying the arts of 
the past start in Europe, not in the 
United States. Moreover, major 
U.S. buyers prefer to buy in Eu- 
rope. Top 18 th-century furniture 
from France, for example, is gener- 
ally cheaper in New York auctions. 
It is mostly bought by European — 
often French — dealers, comes 
back to Europe and, soon after, 
sails back to the United States. 

lbe case of one of the most im- 
portant buyers of French furniture 
over the last three years illustrates 
the point A mum-millionairess 
currently furnishing her Bel Air 
house in California, she has devel- 
oped a passion for Lotus XV and 
Louis XVI furniture and. a leading 
French dealer adds, a refined taste. 


l- York 

dealer — originally English — and 
has made extensive buys in the Par. 
is trade. The high concentration of 
goods along the Paris- London axis, 
plus the opportunity of nipping 
around to seats of artistic treasure 
in her field — the Louvre, the Nb- 
sim de Camondo Museum. Ver- 
sailles, the Victoria and Albert, the 
Wallace Collection, private houses 
is Paris — make a trip to an Old 
World auction more inviting an> 
time. Sophisticated Americans who 
buy art don't just buy blue chips, 
they go after the whole cultural en- 
vironment. 

To attempt and build up the 
New York auction base at the a- 
pease of London could in the vm 
of many art-market professionals 
be counterproductive for all con- 
cerned. 

When the fear of geographical 
shifts of power was mentioned, Co- 
gan replied. “We intend to keep ibe 
company legally domiciled in Lon- 
don. The board of directors win be 
predominantly U.K. We intend to 
Invite representatives of the ex- 
pens' staff as well as existing 
Sotheby board members who can 
contribute to the future of the com- 
pany." 

A third fear of the staff, Cogan 
volunteered, was that the two busi- 
nessmen would be using the film's 
name for commercial purposes. 
“There will be no franc mang of 
the name,” be firmly says. 

“Ah, now,” comes the reply from 
the other side, “there are other 
ways ...” As the New Yorkers 
would say, the separate mono- 
logues go on. 

My guess is that if Cogan and 
Swid persist they will succeed. U 
so. competition between rival auc- 
tion houses will intensify, generat- 
ing higher operating costs. And 
tins, the market can no longer bear. 
As it is, the system is already too 
expensive in relationship to the 
sum total of goods it can process, 
and is in great danger of becoming 
permanently unprofitable. There 
used to be untapped categories 
which served as the new frontier. 
Everything has now been explored, 
from biscuit tins to vintage auto- 
mobiles. The alternative solution 
— pushing prices up — has found 
its hails, loo much then fails to 
selL 

This is the heart of the problem. 
No matter who runs lbe show, an 
era is inexorably coming to an end. 
The pace and' the structure will 
have to change, worldwide. 


INTERNATIONAL EDUCATION DIRECTORY 


SWITZI 



1012 LauMnm, tw i irafand 
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Tab 021 288777 


Internationa t Boarding School for Girls 


Cirk 12 lo 20 . 

Beautifully situated. Excellent (ecitilica. Urge garden, wan* coon. 


playground, heated a* n a m ing- pool. 
• Flint Harr r " 


reference* moat countrle*. 

• Individualized teaching in email group*. General culture. Intensive 
abide of French and English. Language laboratory. American section. 
Grades 7-12. CEEB. G.C-E— (French- English only). Secretarial and 
commercial courses. Official certificates and diplomas. 

Diversified activities. Art, music, sports. Educational trips. 

Winter vacation* in Crana, Swiaa Alps. Sommer coarse. 



HOUDAY COURSES 
FOR FRENCH 

(Easter. Summer and Winter) 


College International 4 m Avants 
CH-1833 Lei Avanu/Montreux 


I Phone 21 61 30 SI. T* 453211 attach. Phone 2t 64 64 87 front 12 3 B3 ^ 


EUROPE 


Your Children’s Best Summer Vacation 

• Boys & Girls Aged 8 to 1 7 

• Resident, Golf, Tennis & Soccer Gimps 

• New Comp uter Gamp & Language Gamp, 

• Canoeing & General Sports Camps 

• Two-Week sessions July & August 


YJL 

SJOflEffC 


Twelfth Year - Bilingual Counselors 
Ratio ? : 7 - ACA Accredited 


Brochure: 1296 A - COPPET - SWITZERLAND. 
TH_: (022) 76 20 59 - (025) 34 21 58. 

IN SWITZERLAND, FRANCE AND ENGLAND 


SWITZERLAND 


Parent*, our treff 
. adviiory service. 

. help* you to'ehcote the 

RIGHT SCHOOL 

' - in the 

RIGHT PLACE 
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LAKE OF GENEVA REGION 

Centon o> v*uo - SWITZERLAND 

• 'dvu iprfWe tor UMfn; 

• nut> oi a nn netww at mmammi of co wwwcaVoni 

■ oejunh* nndacapv - h*jln> amt* 

PRIVATE SCHOOL ADVISORY BUREAU 
10. ce '* Gore - CH-HXC Lav**'** 

Tel 021 '12 T! 71. Tei«. J4 Sfl 

Under ih* nahofliie el *svecale>« oi pnvaie xfK“ih 
lA'rOEPi snC me Tour a l C*fcce erf l^ke ol Gnm*«* Rvpon lOIV). 


PRIVATE SCHOOLS IN SWITZERLAND 

Fur all information plea?e apply to our Educational 
Adviser Mr. Paul A. Mavor. 

SCHOLASTIC SBVICE “TRANSWORLDIA" - GENEVA 

2 Rue do Vicaire-SavovartL Phone: 44 15 65. 


FRANCE 

LEARN AND UVE THE FRENCH LANGUAGE 

m cahn and tdyOk tvrroundmtjs near Monte Carlo. 

Cap dAT.a /wdtb raext, often a wide range of hotels and pendent. 
The CBH8E M&fIBBMN&4 DtIUDB RWCAISS offers 32 y*on 
of eoteriwxe. WhWa»«r yew level, you ray acquire a maUecy of 
French to suit yeur profeuiand or evtnati needs. SmaB grouce. 4, 8 or 
12 ra d course* Mag oodt month. Cfl otto dqm and Ebary an 
avaifabfe to students st^ervised by a professor. 

see 1952 brochure vnth ervoAment fees, alone or *nth board <*id lodging: 

CENTRE M&HIBERANEEN D’ETUDES FRANCAISES 
06320 Cap cTAil (France). Tel.: (93)78.21.59. 

ar 3**>eL Sumner comes in Antocne (VcideLoireL wrtfi tor^y o cc o— nodghorv 
starring June 27 IK Jut, 18th and AuguS 8* Brodure with yrofcie n t form 

CBdTRE DE FORMATION ET D'ETODB RtANCAlSES PRATIQUES 
— 2. Place Hanrf-Barmon, 75008 Paris ToL; 52244.1 1 
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SCHILLER 

INTERNATIONAL L’NrVFRSrTY 


Tk Aortas BShcrslry lo London. 
Patti, Madrid, HtfeMbcrga Stnsboorg 
CcrttnaUe Dtphna Cannes: 
Management. Financial Management. 
Marketing. Banking. Computer Science. 
DeEttt rooms 

A.V ABA BA. ua A/MAy MBA Ml M 
Bushs'. Admioiaraua). Imernanotul 
Retailor**, Pv-d*okig>. Law- Public 
Adnmuarawn, Language,. 
Pre-Mcdianc. Pre-Engineering. Ho*d 
Management. Inwrnatvanat 
Management. Ecwomn?- 
fus 


■ Unique 

transfer ponMHcs a 

Uni verily Preparatory Couns. 
Imoinve Engfcb. BBA/ MBA evening 
courses m LondoaParu. 

Eiurjr with S ‘O' levels minimum. 
SCHILLER KVTEJLVATTOIVAL 
UfflVERSin. Dept- W. 51-75 
Waisfoo Road. London SEI STX 
Tdcphonc 01 -928 WW. 


GERMANY 


NATURAL MEDfCf NE 

Pi dl i olo v i * Natal* Cm Trouhiimil 
AsMpraaBum ♦ Soflnxology 
Psydwnwctoy • Comp. Courses 
• Diplwna Enmnation 
• Baodtura EH3 from 

MOEFERUN ACADEMY 

D-7858 Wail Him 
Wost Gaamuny 


EUROPE 
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, The. TASIS Schools 

AMKRICAX EDI TAHON IN hi KOPh \\ mi .AN IN I LKNAJ K>NAJ. DJMKNMON 


ENGLAND 

35 jc»e COoii'r :iinuu’. only 19 
rrnlos trorn cjnirnl Lonmin anrj 
6 miles liom H^rtih-o* a>rpoi< 
FOUAIM in I9f¥ rifrunno Americar 
cr.|ieg«- pr-ti ,n,l f jL >.ijrricul.‘i 
Cd“'5 grdOh-^K i? qr.M»r.7-ir 
bo^rrli ng Ccunpl- 1 ,: j|ior"'.'- d-'.n,, 

lies and iro<ei oio5w r- 


SWITZERLAND 

Thv Oldest. indciiendenT Am* ', 03" 
boarding s-hodl in Europe. l<Ai..OeO 
n i?55 American cciieqe creo 
General Studies and t'stt Section 
Coed Oiiarding and aav. grades 
’-ij jihji a Pr»jl Graduate fva< 

3: Montr ssi te-m and eviensive 

l*a. -I Ihrougnout Europe 

The American School in Switzerland. CH-6S26 Montagnola. Switzerland. Tel: Lugano (091) 546471 Tin: 79317 
TASIS England. Cold harbour Lane. Thorpe. Surrey. England TW 208TE. Tel. Chertaey <093281 65252 Tlx: 929172 
TASS Hellenic. PO Bo* 25. Kdisda -Athens. Greece. Tel Athens 8013337. B081428 Tic: 210379 


GREECE 

rounded in 1979 in affiliation nuiiti 
Hellenic in: I School American 
college prep British GCE. General 
Studies ana E5L Cumcuia Coed 
d'aaec l"day graces 7- 12 board 
,ng D-ve'se aciiwines sporis irawei 
Ca-M-us residential Kifissia pniy 
10 mile: item certiai Ainen'. 


CYPRUS 


A BK.WCH OI- IHK AMFRICAN SCHOOL l\ NWi r/f RI.WD 


TASIS is proud loannounce the opening 
of its fourth school. TASIS Cyprus, in Septem- 
ber. 1983. Benefiting from the relocation of 
TASIS Hellenic's boarding department to 
Cyprus and TASIS' 28 years or experience in 
offering quality American education in Europe. 

TASIS Cyprus is both a net* and an old school. 

With its proximiis lo the Middle Easu historical 
and cultural wealth, natural beauty, and Euro- 
pean-sly le facilities and services. Cyprus is an 
ideal location. 

Director uf Admissions. TASIS Hellenic. PO Box IS. Itifissla -Aliens. Greece. Tel: 8081 426. Tlx: 210379 
After June KL l«BJ: TASIS Cjpnn. II Kassos Sired. PO Bax 2329. Nfcosi*, Qpre. Tel: 43114. 43115 


Situated in the hiil district orNicosia in a 
spacious hotel and grounds, the School offers 
.American College Preparatory and General 
Studies curricula as well as complete sports, 
activities .and travel programs for coed students in 
grades 9-12. Small classes, a dedicated faculty, 
and extensive counseling allow for individuali- 
zed instruction within a family-style atmo- 
sphere. 

For additional information, please contact: 



HOLLAND 


WEBSTER UNIVERSITY 

IN THE NETHERLANDS 


Accreditation by North Central Association USA/Evening and Daytime Gasses. 

MA Degrees in Management, Marketing. International Rela- 
tions, Human Relotions, and Economics and 
finance. 

BA Degr ees in International Studies and Management. 


After Switzerland (1978) and Austria (1981) 
Webster will open on October 31, 1983 
at Leiden in Holland 


Dr. FRANC IS PEE L. LEGAL ADVISER 
WEBSTER UNIVERSITY 
1218 CRAN P-SACO NNEX 
GENEVA. SWITZERLAND 
Telephone (022) 34 1456 
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SPAIN 


Amirican School of Mallorca 


A£j 

* AN INTERNATIONAL ACADEMIC INSTITUTION 

• Ac c rodtto d by the Midde State O M od ati on • Boordtng 7-12 and day K-J2 • the only 
M^tdwd 


• rh* only protewonof vaoationd education pnx yn in &jrope; ftudenb ocqrtre ' 
pad dalb • Notable history of college adnteiera * Advanced 
freshman comet • Spoafic leaning dsabAties center that ac 

• Testing center for SAT. ACT, TOft and otW US examlnaitans. 

CAU£ ORATOBKX 9 - POBTA1S NOUS - MALLORCA - SPAIN 
TH^6758SQ/51 - THBL- 69066-HTS4 — — 


BELGIUM 



^ FRENCH 66 

□ Teaching pdf pra e ence from 8 e.m. to 10 pjn. = 66 

hours per week (study and p ra cti ce), a SpeeteHsing In 

French. GERAN teaches French axchmiveiy . u Ra a MenttW 
courses In the Aidemas, D Group (mat 6) and private 
lesaone. Q Week ana weefc- and oouraea. □Business 
□ HoMsy couraes lor your chBdraa. 

PartianerL SHAPE- 
Tein 49650. 


AUSTRIA 


WEBSTER 

COLLEGE 

An American University 
in i ienna 


BA Dcprr-es ill Management and International Studies 
Program in Gimpuler S-icnre. 

MA Degrw. in Management. International Relation*. 
Human Relations. Economics and Finance. 
iNew: MA in Energy Economicn, 

The next 8-week term begins May 30. 

Full American Accreditation. Admission in each term. 

I)r. Robert D. Brook*. Director Schubertrlng 14 

Phone 10222) 52 1 1 36 1020 Vienna, Austria 


UJE.A. 


Mafrfebrook School 



Companionship 

and 

Education lor 
your child 


A private, co-educational. school for young- 
sters. ages 11-19, of borderline ability All 
students are learning disabled because of 
neurological impairment (often called min- 
imal brain dysfunctionl. They may also 
have perceptual problems. 

In a homelike atmosphere of warmth and 
caring Maple brook provides them with: 

• An ungraded curriculum. 

• A special accent on life skills 

• Pre-vocarional work programs 

• A full recreation program of sports 
and life time Insure activities. 

In operation since 1«45. Maplebrook is 
chartered by the Education Department. 
SUNY. Qualifying students of any race, 
color, national or ethnic origin are admitted 

Write: Mr. L Adams, Headmaster 
Maplebrook School, North Road 6, Amenia, NY 12501 
TeL 914-375-8191 



GUIDED INDEPENDENT STUDY PROGRAM ^ 

Bachelor, Master, Doctorate 

Business Administration * Engineering 
Engineering Management • Education 
Earn a bachelor, master or doctoral degree. Use your past exper- 
ience as credit toward your degree. Ho daises, seminars or 
, on-campus attendance. Studies hu3d upon your experience, 
relate to your career. Self paced. Open tone schedule. 

Distinguished (acuity advisors. 
y Act now to advance your career. 

. • SEND RESUME FOR 
NO COST EVALUATION 

... ^ „ 9100 Wilshire Blvd. i 

58, Beverly Hills, Oa. USA 90212 213-27B-1094y 

In Sw Hxw toi i d contact: Dr. Zjoh ftevMz. D.Sc. 

_ P.Q. Box 1 1 76. CH-5401 Bodw, Switzoriand. 
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PINE CREST SCHOOL ^ 

Fort Lauda da le. Florida I 

Boarding _ progra m experienced I 
with assisting sons and daughters | 
of forejgn-b»ed himHw FnU ac- ■ 
cmdiuiun, univwmy prep, grades I 
7-12. Advanced Placcmeni courses ! 
•B 4qartmeato. 52 aihietic teams I 
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Founded 1934. Convenient 
Mumi Intenatioa Aiipan. 
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tnvitoi you la Spend an endnnq turtnw in 
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Boston’s Japanese Works Welcomed in Tokyo 


By Christine Chapman 

latenudanal Herald Tribune 


Japanese turned their aesthetic eye Japan, 
to the West At that time during purging 




'“TOKYO — Thousands of Japa- *e early Meiji era the Japanese 
I nese have been pouring into thought then an inferior to that of 


re-Shinto groups were Fenollosa, with Bigelow, a Boston 
uddbist Temples of uadi- doctor, and the Japanese an aide 
lional paintings, serous, scriptures Kakuzo Okakura. saved hundreds 




... . 


V: ' J. 







the Tokyo National Museum to see the WesL Considering it obsolete, 
some Df ihdr own rare art, faflwt ignored u and even songhi to 


and mandates, because the govern- of works of an from destruction or 
meat had ordered the separation of indifference. 


“an outstanding showing” by the destr °y > L As FenoOosa arrived in 
^pan Times, the exhibition, “Japa- 


temples and shrines that had for- In 1878, when he was 25. the 


meriy shared the same precincts. Harvard-educated Fenollosa came 


Fenoliosa-Weld Collection of the 
Boston Museum of Fine Arts. 

Together again in Japan with the 
Bigelow group, the paintings pro- 
vide an array of Japanese an from 
religious pannings of the 12th-cm- 


nese Paintings from die Museum of 
Fine Arts, Boston,” includes 80 
paintings gathered in Japan 100 
years ago and not seen here since 
the eariy Meiji period (1868-1912). 

Their reappearance in exhibit is 
the Boston Museum’s gesture of 


Modems at the Opera 


to Japan to lecture in political phi- 
losophy at the University of To- 


By David Stevens 

International Herald Tribune 


losophy at the University of To- 
On^7*/l k y°- There, many foreigners, in- 

LrI/f>flX eluding Fenoflosa's friend Lafcadio 

J. Hearn, were leaching Japanese stu- 

and colorful costumes dents the ideas of the West. 
sCet Garner and splen- During university holidays the 


tury Hdan period to genre pictures 
of beautiful courtesans and tipsy 


of Carol VoUet Garner and splen- 
didly effective lighting of Chenault 


of beautiful courtesans and tipsy 
picnickers of the 19tb-century f s 
Edo and Meiji periods. " 

Even (he familiar mannered style 
of the ulciyo-e an in the fin a! rooms 
becomes fresh again in this imagi- 
native exhibition. 


appr ec ia tion 


“fK* ^miu vu w iuv. juyuuwv Aur u^u ruiw iuvuqii - ^ v - . . - . T • . . 

eminent for its generosity in rc&o- dance somewhere in mid-Atlantic f “ e boy surrounded by forgotten pieces. He learned that 

vating the galtenesihai display the in the coinpan/s new program of d°P« peddIers, poupies, mtpresar- no public art museums existed and 
art rn rhp. i Ct.t« rfcrif.wc Mb. ios and miscellaneous layabouts. little was written in English on Jap- 


Museum’S gesture of TJARIS - The Paris Opera Bal- ^ ay ai ™F usmmg at UimuH young American traveled through- ^ exhibition shows the wit as 
to the Japanese gov- -T lei meets American nodem 5 J “ CE - f 1 ^J? upond sp^ed out the country buying valuable ^ ^ ^ reVCT ence of the Japd- 


art in the United States. 


exhibition tire Boston Museum has ff^SSnces dnnTwfc Md J^ q \!i Loudi " 1 ? *“=“**- He also disrovered that 

t d ■ m mm . . , *1 m t 1 Q'O f l* flOmiW II ‘OlVa ilia millhnl. Iltfl RAM. If/M >A| n mn*i r n.rl 


featuring 


layabouts. 


English! 


honored the 1902 stipulation of ihe done for the Paris company by AF ***>' flamboyance as the symbol- the Mebi government did not even 
donor, William BigSow/that his vin Adey and Andrew deSoaL JLY 85 2 ** S 80 ? what art treasures f there were 


an not be moved toothw galleries. Periuu* the meeting place is a Wt ^th the Opera pub- in the country Fenollosa dooi- 

— - - ■ — ■ - • - - - - • - - - "** menied what be round. In 1S82 the 


nese artists, as one walks from por- 
traits of gods and saints to admired 
animals io scenes of ordinary peo- 
ple. One screen, done in swru, or 
blade ink. depicts a “Hero Faring a 
Hurricane.” 


. Wifredo Lam’s “Undesirable,” painted in 1962. 


Fifty, of the 80 paintings in the bit closer to Paris than to New uc * r 


Wifredo Lam: Picasso’s Chicken 


show belong to (he Bigelow CoUec- York, not just because the dancers 

tiom others are from the FenoDo- bring the boose style to their tasks. 1 uul ™ i . ™ BO wora imi-umc, *au m iooh uc was 

sa-Wdd printings. bw because AiJey and de Groat ^“'ogr^hy or spphisbrated wit appointed commissioner of fine 

■R« ,wLi rjT'L. ■ m^j-v n seen to have takm both ih« «nii» m a senes of solos and duets for aits for the Japanese empire. He is 

r^***^-:”* 


De Groat's “Nouvelle Lune" has government asked him to do this 
a different French accent, with work full-time, and in 1884 he was 


By Michael Gibson 

International Herald Tribune 


of tire exhibition, which opened ^ Parisian taste mto accoun 
March 15, 91,500 visitora had seen iheir staging and choreography, 
the show whidi is bring sponsored Afley AeAeateA Ms **Au bord 


two of the Opera's dancers with Japanese art for Japan." according 
dear affinities to a modern dance to poet Yone Noguchi, who so-in- 


. ■ t» 1 !_• . , . * H1U4UUW kV a UJIAKlii 14/ IAK1 I VUW IWqMiU^ niu.' jirur 

Alley dedicated his Au bord da vocabnlary. The choreographer senbed a bust of the American. 
CCI P ICC io Jim Momson, the («^o was also the designer) opened Fenollosa was not entirely unsel- 


^ — Wifredo Lam, a talL ™ ins accept- was confined to a mental hospital pet NTV presented a program of 

brown-skinned young an ^ e °» Rt Terram Caribbeandimate firom 1913 until her death in 1943. more than two hours on the art and 
_ mgn rf Cuban and Chinese pans- hentage, mr . htdmg Ihe show also includes a large its history preceding the opening. 


fish. According to a Japan Times 
^ ™ ki danse and shaped it with lightiiiE article, in 1 884 he wrote to his Bos- 1 

Paife s everal yeara^o and who is ^ voth rising and falling fabric ton friend Edward Morse, another 
bnned m Pere Lacbaise oanetery. “deads.” In this imaginary land- an lover: “I have bought a number 
?*** “ C ^ dan « TS w® 1 through a of the very greatest treasures 

sedes 01 npMty shifting, turning, secretly. The Japanese as yet do 
a Of namboyafli tmages set accderating moves and poses, cf- not know 1 have them. I wish I 


.tage, rang the door of Pabk) Picas- “ d Eoro_ “P 1 ® 1 of “officraF ^ mre d Newspaper aitides have praised The dance traces the life and sSSHhe SdSs 

so’ s apartment one afternoon in ° ctefc ^ as pm tostaical or soodogical than ares- the exhibition. The show continues downfall of an unnamed pop star of ranidh, shirring mm! 

.1938 with a letter of recommends- 9 s , lns 0911 MtIiraI mtoesL Mausse is represented at the Tokyo National Museum in in a series of flamboyant images set SL? 


J938 with a letter of recommenda- 090 “ atnm 
tion front a mntnal friend. Picasso "7,! 0 . 1 ntature art with a 
.-received him with vrannth, advised mtenaty of xtsowxL 
• .. him to admire African art, offered Lam discovered Africa 


I .am discovered African art *“*[ anecdotal interest of the Museum, where the paintings win by their group. 


show should no doubt not be over- remain until June 26 before return- 
looked, but this bring said, it's title ing to Boston. 


m of classical style. 
They made a chan 


Although not choreographicafiy gets to right of 


for dinner. 


Two astute American an-lovera, brilliant. 


content.- Lam found it in his own “/V Carpeaux ct Matisse” Mu ste Ernest Fenollosa and W illiam Bi- 


through a ot toe very greatest treasures 
. turning, secretly. The Japanese as yet do 
aoses. of- not know I have them. I wish 1 
thedirec- could see them all safety boused 
forever in the Boston Art Muse- 
; series of urn.” 

Debussy’s While the government was for- 


YQUR BEST BUY 

Singkdumimdsai uholevilepnas 
H\ ortlcnnt: <Jir<xl fn>m \niwerp- 
ihL- uurfdV dwj imporuni t nl- 
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.rific appetite and for quite a while him to the Kme spirits who popu- 
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tion, but after a moment he sensed atuedu Pn 
Lam’s tension and probably to Mm 721 
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in an enormous towel fike a toga: The Instil 
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Poles Won’t Let Go 


' The Polish government could lock up Lech 
Walesa a gain of course, or arrange to have 
him run down by a truck, or whatever. But 
then what? General Jamzriski must calculate 
the consequences in terms of the disruption of 
public order, the loss of any residual claim to 
the toleration and especially to the w illi ng nes s 
to work of the Polish people, and the further 
deterioration of the country’s international 
standing, h is on all those things that Poland’s 
hope for recovery rests. 

The government insists that be is a “private 
person," but Mr. Walesa remains the most im- 
portant public person in Poland, ft is not sim- 
ply that journalists focus on an attractive and 
accessible symbol of Polish striving. He is the 
authentic leader of a mass movement. Solidar- 
ity. which, although banned, lives in people's 
hearts. The regime cannot effectively govern 
without dealing with Mm in some way. 

True, it can harass him. The other day po- 
lice dragged him out of his apartment for five 
hours. The nightmari sh scene was witnessed 
by Washington Post correspondent Bradley 
Graham, who happened to be there interview- 
ing Mrs. Walesa, who was herself hauled in 
the following day. But the regime cannot hold 


him or do worse without tempting troubles 
harsher than those it cannot solve now. 

The regime's tormented efforts to relax 
without relaxing are of a son familiar to stu- 
dents of Soviet-dominated Eastern Europe. 
Mr. Walesa, however, is inventing a new polit- 
ical style. His purpose is to build a position 
that would force the government to grant re- 
lief to political prisoners and to reintroduce 
elements of a pluralistic workers* movement. 
Without Solidarity’s former liberties, Ms tools 
are his pivotal place in the Polish scheme of 
things, his personal ingenuity — be eluded his 
police tails last weekend, for instance, and met 
Solidarity’s fugitive underground leaders — 
and his access to the international press. 

Mr. Walesa and the government are looking 
ahead to the scheduled visit of Pope John Paul 
Q in June. Gen. JarazelskTs desire to demon- 
strate that the regime has made some definite 
progress since the darkest martial law days 
gives Mr. Walesa and others, including Cardi- 
nal Glemp, the opportunity to bargain far 
more. It is a painfully uncertain process, but 
there is one certain flung about it: Mr. Walesa 
and the Polish people are not going to let go. 

— THE WASHINGTON POST. 


Brazil Deserves Help 


The riots in Brazil's largest city are at least 
.as important as other Western Hemisphere 
conflicts. Brazil is not a domino, it’s naif a 
continent- Its stability has been shaken by 
three years of economic decline, crushing for- 
eign debts and an inflation rate of 10 percent a 
month. AD this coincides with tense effort to 
move from dictatorship to democracy. 

The rioting in Sao Paulo is an early warning 
of what can go wrong when austerity is im- 
posed on an already hard-pressed population. 
At least 770,000 of the 8 million Panlistas are 
out of work. The Economist magazine reckons 
that 25 to 30 million Brazilians, of a total 130 
million, are underemployed. 

In moving toward hill elective rule, S5o 
Paulo chose a moderate opposition leader. 
Franco Montoro. as state governor last faH 
But ima ging Ms standing as he imposed new 
hardships to satisfy foreign lenders. To meet 
conditions set by the International Monetary 
Fund, Brazil has to slow down economic activ- 
ity by 2 to 4 percent more. 


Brazil's plight cannot be blamed only on im- 
prudent loans and investments. It has been 
triply beset: by soaring oQ prices, by the leap 
in interest rales and by the global downturn in 
trade. R ekindling its economy calls for more 
than conventional IMF mediane, however 
necessary in die short run. 

Some valuable ideas have been offered by 
William D. Rogers, citing the need for new 
global arrangements that spread out debt re- 
payments so that austerity measures do not 
everywhere coincide. He has urged better co- 
ordination between IMF and private lending 
and a new study of exchange rates. 

Meanwhile, if the Reagan administration 
reads the warnings correctly it will give a com- 
pelling nudge to Congress to expand the 
IMF’s lending resources. It shoald also help 
Brazil to borrow for longer periods at lower 
rates, persuading commercial hank< that the 
giant country remains a bright promise and 
sound long-term risk. 

— THE NEW YORK TIMES. 


Other Opinion 


Braezinski on Europeans 

Discussing the acute problems between 
Washington and its NATO allies, [Zbigniew] 
Brzezinski points out that this is a perennial 
problem, not one peculiar to the Reagan ad- 
ministration. But he diagnoses a deeper 
malaise between Western Europe and the 
United Slates today. To the postwar genera- 
tion America was a “political model even 
though Europeans remained true to their own 
culture. Now the situation is reversed. The 
younger generation in Europe is “culturally 
Americanized" (take, for example, Petra Kelly 
educated in Berkeley): and yet, “politically, 
it is de- Americanized." It no longer sees 
America as a political model 

— Hello Pick in The Guardian (London). 

Hie Races Alter Chicago 

. The phenomenal outpouring of black voters 
which laid the base for Harold Washington’s 
election as mayor of Chicago is a historic mile- 
stone on the road to a full black voice in 
American public life. It gives blacks hope that 
even in the most racially polarized dries they 
can combine their own solid vote with eno ugh 
wtrne support to seize victory. The momentum 
of Mr. Washington’s win may help blacks 
seeking other key mayoralties, starting with 
Wilson Goode's Democratic primary contest 
against former Mayor Frank Rizzo next 
month in Philadelphia. And the Chicago re- 
turns seem conclusive proof that some of the 
fervor of the aril rights movement of the six- 
ties has been rekindled after a decade in which 
black voter turnout deteriorated by an average 
of 20 percent in northern and western states. 

— Syndicated columnist Neal R. Peirce. 

. The best analysis of Harold Washington’s 
dramatic mayoral victory in Chicago came 
from an elderly black woman interviewed at 
Mr. Washington’s campaign party early Tues- 
day evening. She was certain be would win, 
she said, because “there aren’t enough white 
people who hate os enough to turn this Demo- 
cratic dty over to the Republicans." 

Mr. Washington defeated Republican Ber- 
nard Epton with 52 percent of the vote. He 
carried virtually 100 percent of the blade vote, 
two-thirds of the Hispanic vote and a critical 


20 percent of the white vote. An election with 
that kind of split — 99 percent of the blacks 
voting for one candidate, 80 percent of the 
whites voting for the other — is certainly a 
case of extreme racial polarization. 

Political scientists distinguish between eth- 
nic and racist voting When 78 percent of 
CaihoHcs voted for John Kennedy in 1960, 
their support was not widely regarded as anti- 
Protestant. Blacks claimed the same legitima- 
cy for their support of Mr. Washington. 

Most whites did not see it that way. There is 
no question about the racist nature of Mr. Ep- 
ton’s campaign or his support. His campaign 
slogan — v Epton now, before it’s too late" — 
exploited while fear of a black takeover. 

The hysteria of the white response can hard- 
ly be accounted for by concern over Mr. 
Washington's past financial indiscretions, or 
by the charismatic appeal of an obscure, inef- 
fectual Jewish liberal. Racism is the reason 
why Mr. Epton won almost five rimes as many 
votes as the previous Republican candidate in 
a Chicago mayoralty election. 

So far. Mr. Washington has pledged to pur- 
sue a policy of racial conciliation. 

— William Schneider, the Los Angela Tana. 

literacy Is Basically Culture 

ED. Hirsch Jr. has spent the past dozen 
years of Ms life “pursuing technical research in 
the teaching of reading and writing" as a way 
of halting the decline in literacy in America. It 
was a wasted 12 yearn, the University of Vir- 
ginia English professor now believes. The 
problem wasn’t what he thought it was. The 
decline in literacy, he has concluded, is the 
result of the decline in the commonly shared 
knowledge acquired in school The problem, 
in short, is not mechanical but cnitsraL 

In earlier, more literate times. America had 
what amounted to a “national core curricu- 
lum” for twiriimg English. Students every- 
where were expected to have read David 
Copperfield. The Merchant of Venice, Para- 
dise Lost, Silas Marner and other “classics.” 
Just as you can’t get far in learning to read 
and write French without learning something 
of French culture, he says, American children 
cannot get far in English without learning 
something of the American national culture. 

— Syndicated columnist William Raspberry. 
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1908: Japanese Fight Uprising 

SHANGHAI — Reliable reports reveal appal- 
ling conditions in Corea. The movement 
against the Japanese is general, involving san- 
guinary reprisals. Practically the whole coun- 
try has risen against Japanese rule, which 
barely extends outside of Seoul and the main 
coast ports. Parties a few miles inland are con- 
stantly being cut off. Even the gates of Seoul 
are now guarded by strong forces, while 
Coreans are not allowed to cross the river after 
six o'clock in the evening. Details of the fight- 
ing are suppressed in the Corean newspapers, 
but the facts are admitted. Japanese around 
die capital have resumed aggressive methods 
against the ill-armed natives, with results 
somewhat resembling massacres. 


1933: Little Beer for Athletes 

NEW YORK — The return of legalized beer 
apparently will be accepted “in stride" by the 
world of sports, based on the conviction that 
the spectators can “take it” but that the ath- 
letes. with a few exceptions, must leave it 
alone. Some major league ball Maks and most 
golf or athletic dubs plan to sdl the brew un- 
der certain restrictions, but colleges have no 
plans whatever ft) relax regulations against 
drinking of any land. Training rules for col- 
lege athletes will not be revised to permit a 
daily ration of beer or ale on the so-called 
“English plan," although a survey revealed 
some willingness to permit an “occasional 
glass” if an athlete needs it or if he knows 
how not to overindulge. 
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The Charter Bars Use or Threat of Force 


W ASHINGTON — The debates on nudear 
weapons, the Middle East C entra l 
America and other disagreements are proceed- 
ing these days without even the slightest men- 
tion of international agreements that the various 
nations have already signed. 

This month brings the 38th anniversary of the 
drafting in San Francisco of the UN Charter, of 
which Ankle 2, paragraph 4 stales: “AH mem- 
bers shah refrain in their international relations 
from the threat or use of force against the terri- 
torial integrity or poStica] independence of any 
state, or in any other manner inconsistent with 
the purposes of the United Nations." 

Moscow now wants another declaration of 
ssion, and so do many leaders of the 
in the free world. But Article 2 (4) of 



By James Res ton 


It is hard to know how many new and more 
powerful nudear missiles, with their independ- 
ently targeted multiple warheads, have been pro- 
duced since 1968 — or even how many have 
come cm line every month since the “disarma- 
ment’’ talks started in Geneva. 

Both sides proclaim that they are negotiating 
“in good faith," tot they are hardening their 
mjnds as well as their ales, and asking for 
“faith" in tbdr good intentions, which they also 
proclaimed when they signed the UN charter 
and the nonproliferation treaty. 

Eugene Rostow, who was recently fi red as 
of the Rea gan administration’s Anns Con- 
trol and Disarmament Agency, took a parting 
shot at this conflict between missiles and princi- 
ples. “Unless we confront these facts,” he told 
the Russians and others at the United Nations, 
“and restore general and reciprocal respect for 
the principles of Article 2 (4) of the Charter, the 
slide toward anarchy will engulf os all ... 

“Until we take effective steps to see to it that 
the Charter, the arms control treaties and the 
legally binding decisions erf the Security Council 


are obeyed; until we can verify and assure com- 
pliance with their terms, much of what passes 
for aims control win be a sterile exercise at best 
and often, alas, no more fa a charade." 

What then is to be done? It is not nmA bse to 

teB the Russians that they are violating die 
Charter tw the use of force in Afghanistan, or 
that the United States is using indirect force and 
the threat of force in Central America. - 
But at they have an obligation to face the 

fact that they are in violation of ihdr past treaty 
commitments while they go on quarmmg about 
new treaties that nobody is likely to believe in 
until they redeem the commitments of the past. 

When it is suggested that the leaders of me 
five “permanent members" of die UNSecunty 
Corned should get together, the response is usu- 
ally, “What would they talk aboutT 
Wed, as President Reagan is always saying, 
they might talk about their past promises and 
treaty commitments, one on one — or come be- 
fore the members of the United Nations and ex- 
plain why they ignore the Charter they signed. ^ 
They won't do it, of course. But it is not such 
a bad idea — maybe every 38 years — when you 
consider aB the other bad ideas floating around. 

The Nosy York Times. \ 


Employing the United Nations 


Steve Wend HW . The un UHn PoU 

the Charter is as clear as the promises of mar- 
riage, and ignored almost as often. Afghanistan, 
N icaragua , Lebanon, Israel and the Falkland: 
are only a few of many names to remind ns of 
the growing threat or use of force in defiance of 
this fundamental treaty coaumtmenL 

That is not aH Whfle the United States and 
the Soviet Union are now quarreling over the 
development of the MX missile and the em- 
placement of U.S. missil es to counter the threat 
of Soviet intermediate-range missiles targeted cm 
every capital of Western Europe, there is anoth- 
er treaty that both have signed and apparently 
forgotten. Thai is the treaty “on the nonproli- 
feration of nuclear weapons.” They agreed that 
it was all right for them to have such 
but not for other nations to have them. But I 
was one important condition. 

To justify this unequal proposition, they com- 
mitted themselves “to pursue negotiations in 
good faith on effective measures relating to the 
cessation of the nuclear arms race at an early 
date and to nudear disarmament^ and on a trea- 
ty on general and complete dbannament under 
strict and effective international control.” 

This was signed in Washington on July l, 
1968, since which date the nuclear arms race has 
proceeded at an even faster pace, particularly in 
Moscow. It has spread in Britain, France, India 
and China, where it was observed that the major 
nudear powera were not keeping their promises. 


T TNITED NATIONS— AI- 
U though multilateral di- 
plomacy is the main feature of 
negotiations at the United Na- 
tions, one of the organization’s 
greatest assets lies in its bong a 
place where bilateral diploma- 
cy can be carried out quietly, 
far from theghtre of publicity. 

Each September, when the 
General Assembly meets, 
scores of heads of government 
and ministers of foreign affaire 
and economic cooperation con- 
gregate in New York. Thor ap- 
pearance before the assembly is 
the highlight of their visit, al- 
though more than half their 
time is takwi up in consultation 
with pnlitiriana and officials 
Grom other countries. 1 

In some cases these meetings 
would be otherwise impossible, 
as the member states involved 
might not have diplo matic rela- 
tions. Information is ex- 
changed, acquaintance is made, 
mediations are attempted and 
decisions are taken leading to 
peaceful settlements. 

In spile of this, the United 
Nations has been severely criti- 
cized by many American* as 
being worthless in gaeral and 
hostile to U.S. interests in par- 
ticular. There is dearly a need 
for an improvement in die rela- 
tionship between the United 
States and the United Nations. 

It will require a greater will- 
ingness on die part of the 
American people and press to 
understand the views held by 
UN representatives of the 
Third World. .. . 

.* One constant causeof Amer- 
ican irritation, is the UN’s atti- 
tude on Israel and Palestinian 
rights, and its insistence on ne- 
gotiations with the Palestine 
liberation Organization. The 
United Nations is unlikdy to 
move bom this position, and 


By Davidson Nicol 

this accounts for the extraordt- 
nary impasse over' Security 
Council resolutions regarding 
the Israd-Lebanon conflict. 

Sufficient notice is not taken 
in -the United States of the fact 

that Urarf has many friends in 

the Third World, and commer- 
cial. if not political, connec- 
tions with many nations. 
Among the 157 UN members, 
perceptions are bound to vary. 
The west and some of die mid- 
dle-aged, Westernized Third 
World nations see Israel as the 
survivor of the Holocaust, the 
greatest evil perpetrated in tins 
century. Newer nations — and, 
after the Lebanon conflict, 
some of the older ones — see 
Israel instead as a country with 
the most rffiwww army m the 
worid serving national expan- 
sionist tendencies, 

Still, any resolution to re- 
move Israel bom the United 
Nations would . certainly fail 
Israel is the creation of the 
United Nations. Fnrthenuore, 
many Third World nations see 
it as a small country like them- 
selves entitled to exist in peace. 

Newer nations, hairimci to 
U.S. disapproval of their posi- 
tions on colonialism. South Af- 
rican apartheid or the rights of 
the Palestinian people, ran for 
a new international economic 
order. The latter, as a global is- 
sue, has underscored differenc- 
es in perception between the 
United Stales and many .devel- 
oping countries oTAaa, Africa 
and Latin America. 

The United States should re- 
alize that the effort to create a 
more just and equitable eco- 
nomic order can bring positive 
gain in the Jong nm. smee the 
key concept — interdepen- 


dence — is mutually profitable. 

A fair distribution of the 
world’s wealth would result in 
economic stability and prosper- 
ity for aQ. instead of .only fat a 
nervous, favored few in the 
United States and Western Eu- 
rope — areas Messed by geo- 
graphy, environment and histo- 
ry that have provided an abunr 
dance of natural resources/ a. 
strong industrial base and free- 
dom bom tiie debilitating in- 
fluences of tropica] disease, 
overpopulation, and poverty. 

U.S. disapproval of other na- 
tions' viewpoints has recently 
beta extended also to its allies. 
The broad base of disagree- 
ment nK-tnrfo the severity of . 
action to be taken against the 
Soviet Union over the Polish 
crisis, the re cognition of leftist 
regimes in Central America, 
the nature and degree of dis- 
armament measures to.be tak- 
en in Europe and the main to- ■ 
nance of high interest rates. 

Does the United States want 
sincere bunds who have differ- . 
cut perspectives at times, or 
fawning and uncritical admir- 
ers who add uothhig to the pro- 
fessed US goal of leadership 
in multilateral cooperation in 
the quest! or global stability? - 

Precisely because of its mul- 
tilateralism, the Untied Na- 
tions is the on&fonmi in winch 
all the world’s governments can 
seek resolution of their 
disputes, if given support. It 
must be strong support, if 
wodd peaceis to beadneved. 

The writer,' a former ambassd- 
dor of Sierra Leone, ar c GW un- 
dersecretary-general and execu- 
tive director of the UN Institute 
for Training and Research. This 
comment, representing an indi- 
vidual viewpoint, was obtained 
by the Los Angeles Times. 



Heavy Spending on Education Hasn’t Paid Off 


W ASHINGTON — The report 
card is beginning to be writ- 
ten on one of the great experiments 
erf the past 40 years: America’s na- 
tional binge on education. And the 
results arc disheartening. 

Recent experience reveals a puz- 
zling and disturbing development 
The more that education spending 
has risen, the more students’ test 
results have declined. 

We are perhaps beginning to ap- 
preciate that education- as an abstract 
ideal is not a cure for every national 
problem. Without an underlying 
sense of seriousness and purpose, 
schooling has little to do with other 
genuine education or employability. 

Education is advanced as an an- 
swer to the ailments of the day. In 
the 1960s more education was sup- 
posed to reduce poverty and faring 
about equal opportunity. Today it is 
supposed to restore technological 
competitiveness sad, in the of 
“retraining.” ease tmemptoymenL 
If there is a moral in recent experi- 
ence it is that more schooling cannot 
simply be applied as a reive to social 
and economic Ok. What matters 
more than money in realizing educa- 
tion’s potential are underlying 
motivations and expectations — erf 
students, teachers and parents. 

Even in retrospect, increases in 
educational spending have been 
staggering. Between 1950 and 1975, 
total spending on schools rose from 
3.4 to 8 percent of GNP. Although 
tins parity reflected the effect of the 
giant baby-boom generation, much 
of it stemmed from a general increase 
in the level of schooling. 

2.7 mfllfon in 1950 to C abocii*tt mil- 
lion today. For every 100 students 
who enler fifth grade, about thiee- 
fourths now graduate bom high 
school and almost half attend col- 
lege. In the early ! 950s those propor- 
tions were half and less than a third. 

Federal and state assistance has in- 
creased dramatically at all levels. In 
the 1970s alone, real spending (ad- 
justed for inflation) on pubhc ele- 
mentary and secondary schools rose 
29 percent Since the late 1950s, stu- 
dent-teacher ratios at the same 
schools have dropped 40 percent. 

These improvements make test 
score declines as surprising as they 
are disappointing. Results on the 
College Board scholastic aptitude 
tests (down 9 percent in mathematics 
and 6 percent in verbal drills since 
1964) accurately reflect other tests. 

In retrospect America paid a price 
far its social ideals. Believing (hat 
everyone should have access to a cd- 


By Robert J. Samuelson 


And they subsidized ft. Two- thirds of 
the costs of public colleges are paid 
today bom government funds. 

Schooling is like anything else; 
When the price is lowered, people 
buy more. Also, its value shrinks. To 
keep classrooms filled — and to qual- 
ity for government payments based 
on enrollments — public colleges and 
universities reduced entrance stan- 
dards. And those changes inevitably 
influenced high schools. 

“Once students discovered they 
didn’t need academic courses” to 
meet entrance requirements, they 
didn't take them, said Scon Thom- 
son, former superintendent erf the Ev- 
anston, ITlmnic, high school district 

Electives proliferated, and stu- 
dents drifted toward less demanding 


courses. Roughly 59 percent of gra- 
duating seniors in the late 1970s took 
drivers’ educa tio n, compared with 
less than 1 percent is the 1960s, ac- 
cording to Clifford Addman of the 
National Institute of Education. So- 
ciology s popularity jumped bom 7 
to 19 percent among graduating 
seniors, and psychology's popularity 
from 2 to 24 percent. 

The proportion of students on an 
“academic" track declined bom 48 to 
36 percent, while the proportion of 
those on a “general" track rose from 
12 to 42 percent The remaining stu- 
dents were on a vocational track. 

Mr. Addman said of the “general” 
trade: “It’s the wasteland of the 
American high school It's a confused 
conglomeration of courses. They’re 


watered down — a tot of personal 
service and remedial stuff.” 

To recite these figures is not to de- 
scribe the American stibock system as 
a universal mediocrity. ■ Averages 
being what they arc, the statistics dis- 
guise enormous diversity. Increased 
spending has had some beneficial ef- 
fects. Test scares of poor and minori- 
ty students have improved. 

But, given the magnhndft, the re- 
turn on the nation's recent massive 
investment in education has been 
modest Quality has suffered, and 
waste has resulted. About half of the 
students who attend college don’t 
graduate. Either they don’t want or 
can’t handle highs ed ucation. - 
No education is complete without 
understanding that true learning is 
always a struggle. 

National Journal. 


Education: Back to the Three Rs? S*e£ 


W 


'ASHINGTON — American 
society is poorly educated 
St u dent performance is lower titan in 
1957 at the time of Sputnik, when so- 
called reforms were initialed . 

There should be a return to the 
ideal of a truly liberal education 
based on the three Rs, which result in 
the ability to read intelligently, thmlf 
precisely, speak fluently and write 
clearly. Mandatory academic courses 

must be gtym priority over electives. 

A nationwide system of standard- 
ized performance exams throughout 
the student’s school years shoald be 
established The Scholastic Aptitude 
tests, toward the end of high school, 
come too late to do mnch good. 

Teachers should be paid more, but 
only in return for high standards. 

Secondary schools are trying to do 
too many things for too many consti- 
tuencies. The result has been a de- 
cline in time and resources devoted 
to teaching and learning. By choos- 
ing easy, “relevant" and entertaining 
courses, students exhibit a long-term 
decline in academic performance. 

Just how bad dungs have become 
is ilhistraied by the fact that all 
four major users of high, school grad- 
uates — business, industry, colleges, 
the military — must conduct remedi- 
al courses in mathematics and Eng- 
lish. The military 'spends some Sw 
nrilhop a year in developing baric 
reading skills. Between 25 and 40 
percent of enrolled college freshmen 
require remedial work. 

In 
ous, 

tiftc 

does not educate its youths so 



By Hyman G. Rickover 

can perform effectively in modem, 
tedmologicaDy demanding jobs. 

We can lay some of the blame on 
teachers. Thar overall quality is tow. 
At colleges where they are trained 
they are among the very lowest in 

O as measured by Graduate 
Examination aptitude test 
scores. Between 1977 and 1980, pro- 
spective teachtxs averaged 440 in ver- 
bal and 467 in quantitative test 
scores, while all GRE takas aver- 
aged 497 and 531. respectively. ' 
Even excellent teachers are forced 
to spend too much time on non teach- 
ing tasks and on discipline. Merit pay 
inoeases reward teachers mainly for 
things unrelated to or unmeasured by 
their intellectual performance or that 
of their students. In one large metro- 
politan suburb, merit pay is being 
considered for teachers who arc not 
absent on Mondays or Fridays. 

Parents must assume personal re-' 
sponsMity for edu cating thrir chil- 
dren, instead of passing the buck to 
“educational omens.” 

School boards, administrators and 
principals must become less political- 
ly manipnlable and timid when there 
are gratuitous charges of dftjstq or 
ethnocentrism. Thou is nothing in- 
herently undemocratic in exodknee; 
indeed, pom* education is an insidi- 
qos cause of a permanent underclass 
of unemployable proleta rians 
The pumic must demtmd excel- 
lence in education and be willing to 
pay the taU even at the cost of ehmi- 
nating some sports programs or other 


nonacademic progr am* And of 
course students must be convinced 
that ultimately they arc resporisible 
for their education, that there is no 
ea sy way to excellences 
From experience, I am not opti- 
mistic about die future of America’s 
educa t i on a l system. But we most 
keep trying.-- To do otherwise is to 
ensure a tragic future. 


The writer, who until January 1982 
was the Navy's duef nudear officer, 
wm head a foundation that bears his 
name and will be concerned with edu- 
egum. He contributed this comment to 
The New York Tunes, 


Peace is | 
Unwanted; 

4 

n 

•By Flora Lewis * 

P RIS — The murder of.the 
PLQ's Issam Sartawi and th$ 
breakdown of Jdwdairiaii-PLO talks 
arc two aspects of a central fact It 

tcrnatfonal^ewish Peace Union in a 
statement mounting Dr. Sartawi: • 
“There arc no separate Israeli an<) 
Palestinian peace camps, as there are 
no separate Israeli or Palestinian war 
camps.” it sakL “Those on both sides 
who want eternal war arc allied in 
thefr-exiremism, and the 
their pay serve Abu Nidal as weO as 
Mcnachcm Begin.” 

Dr. Sartawi would have subscribed 
to that. He was passionately pro-Pal- 
nftw but be was not ana- Israeli 
' He had known for years that that 
fact made him a target for Arab ex- 
tremists, and at times ft caused fric- 
tion between him and Yasser ArafaL 
He tried hard to persuade Mr. Ara- 
fat to defy tho extremists and recog- 
nize Israel openly. He was enough of 
a realist to understand that what Mr. 
Arafat calls his precious “trump 
card r to be traded for substantial 
Israeli concessions has tost all its 
vahte in that context 
. Afl that could be gained now by 
even one-sided recognition. Dr. Sar- 
tawi understood, was the more limit- 
ed goal of open U.S. relations with 
the PLO. But Mr. Arafat still camwt 
bring himself to make that move. It 
probably would split off some fac- 
tions of his querulous organization. 

His refusal to make mat derision, 
Ms intricate use erf a moderate like 
Dr. Sartawi to represent him on cer- 
tain occasions and of veteran terror- 
ists like Abu Iyad on others, pro- 
vokes the question of his priorities. 
Does he want a settlement and (he 
best that might be achieved for self- 
rule, or does he want to peqietuate a 
movement that brougil him em£ 
nence and vast financial baddnrf? - 
A high official of one Moslem 
country, who swore retribution if he 
were ever named in this connection, 
tokl me flatly that be was convinced 
Mr. Arafat's prune goal was just to 
keep the PLO going. Mr. Arafat's 
parley with Jordan’s King Hussein 
must be seen in that light • 

The king believed Mr. Arafat 
could make the necessmy derision to 
respond to the Reagan initiative if be 
chose. But once again Mr. Arafat has 
backed away, preferring to appear 
only shakily in c omman d of Us 
movement and accepting (he fact 
that this gives the Israeli government 
a breathing spell, which ft is moving 
rapidly to expIoiL 
Jerusalem has announced an inten- 
sive campaign to lme 20,000 more Is 1 
metis to settle on the West Bank with 
housing credits and other induce- 
ments. Even before the invasion of 
Lebanon, it made no secret of its in* 
tendon to implant 100,000 settlers in 
the occupied territories within the 
next few years. Dispersal and, it was 
hoped, destruction of the PLO so as 
to make that easier was a major ob- 
jective of the invasion. 

King Hussein wdl undeptands the 
implicating and it explains his an- 
ger with Mr. Arafat now. He has mid 
that it wiB soon be too late to pre- 
serve any part of Palestine for Arabs 
and that ms own kingdom of Jordan 
wQl be eroded nexL But be refuses 
the risk trf accepting peace talks with* 
out PLO endorsement 
So the Reagan plan may not be 
stone dead, bat diplomacy has been 
effectively paralyzed by the combine 
dan of Israeli int ranagcnce and Arab 
timidity. It is nearly a year since the 
invasion of Lebanon and there hasn't 
even been any progress toward with* 
drawal of Israeli and Syrian forces; 
promised for last Christmas. Candor 
requires admission that there are no 
prospects erf movement toward af£ 
Middle East settlement, and what is 
going on is an intricate minuet to 
save political face on all sides. * 
Meanwhile, (be facts of the Middle 
East continue to change. Jews bom 
' Arab lands now outnumber those of 
European origin in Israel, and they 
are strong supporters of Mr. Begin’* 
expansionism. David K. Shiptor of 
the New Yori Times has shown m a 

a tive series of reports how pro;- 
y they arc reshaping Israeli 
society and Zionist ideals. 1 ■ 
In one startlingly revealing insight, 
he quotes a Sephardic resident of 
smesh who told an Ashkenazi 
Isradi writer, “If they return the tery 
ritories, the Arabs wiB no longer tma 
np for work, and right away youTl 
make ns once more the unskilled, 
workers we used to be. Even onlyb®:. 
cause of that we won’t let you return,) 
the territories." . _ \ . 

Dr. Sartawi based Ids hopes on Is-' 
xadi doves, whose importance WJ- 
hogdy overestimated, and on wbaT 
he called “the deep moral values <£ 
Israel." He Immtihed a lot of 
tognes and brooghi the PLO the Stab- 
ile satisfaction of enhanced respects^ 
bflity in Europe, but nothing gOTC< 
The “peace camp” is very frafr . 
There is preoons tittle that VS. ffij) 
ptomacy can do about ft. The tide n 
running with the prophets of domn. 

• The New York Times. 


LETTERS TO THE EDITOR 


investigators front verifying .the dpi 
aimstantial evidence from many! 


J. and P. FLANAGAN. £ 
Barcrioca. . 


Napalm in Asia 

Regarjting “Thais Sav Hanoi Seda 
otrect Confrontation* (IHT, April 6): 

William Branigan writes that the 
meat Tbai aapaftn raids on Viet- .. • _ , 

“Biese troops “wens believed to JUSt Hel ping Out 
mark the first time that na palm has r & 

been used m combat in&xnheast 
Asa since the Vietnam war." 

, Not ^ of us believe the 
substantial indirect evidence «»"*» 

1975 flat Indon e si a n troops have 
used napalm in their efforts to srib- 
rnQorese people- We 
say “mdnect” because, since its 
rarcefnl annexation of the former 
rcnug pesc territory, the Suharto 
regime has prevented independent 


ven 


ig “U.S. Aides Query 
iions"(WT t Apnf8): . \ 

Arc your headKne writers bang®’ 
tenbonally droll when they sub-btw 
flus front-page article, “& me 
Aid to Nicaragua Rebels Is Seen . 
Plot to Topple Sandimstf’? Hert *® 
all were, thinking that the intent# 1 * 
was to help them. 

P.MdrfEHJ- J 


JL m 




Japan: Breaking Down 
The Global Barriers 

rpOKYO — The trilateral concept has affected Japan’s international 
• X polities, largely by creating a more “cordial” atmosphere for dis- 
cussions, according to Nbbnhiko Ushiba, a former Jqjanesemnristerand 
die Trilateral Commission's Japanese deputy rfiairnian Following ate 
edited excerpts of an interview with Km IsbiL 
r l SHU: W nal is the Japanese view of the concept of Trflalerattsm? 

USHIBA: This is a question winch is now very mnchdiscussed among 
die Japanese leados: What kind of relevance Trilateralism has in this 
wodd. Because in 1973, when the comnhssjon was started, the world was 

rather quiet and prosperous; but . ■■ ■ ; 

now suddenly the econmny has dc- moves on the part of the Japanese 
tenanted and the questions of $e-- temesspeople to amtimie toim- 
cunty and defense have been much port oil from Iran. That was -very 
more important; so in view of this badly taken up by the Amaican 
ebanged situation, [the question is] pion, for instance. But tteobgh the 
whether TiflateraBsm is relevant. I context of trilatera l countries, we 
thmkevm with the change in oon- have come ' to the recognition that 
diticMx, Trilaterahsmis stw a vay i-this is mueb more a security prob- 
Nportanl factor in nobles, be- lem than im economic problem; 
cause, take the example of the re- therefore we stoppedimporting oQ 
cession we aronowiml tfamk-ovezr- fecon Tra n That was to a very great 
coming this recession will be. only orient infih+mA-.hy lfo'Awtthi I 
possible by dose cooperation be- ktinrvthm we had by that rime es- 
tween ...the United States, Europe fcMishea between oaradves and i 
and Japan. Also, m the matter of the United Statesaiid Europe, 
defense, I think we should seek so- Q.: And what is the overall tm- 

curity more in global terms, so I pact jq years later of TrihiieraHBB 
think anyway cooperation, betwero m Japan* both domestically and- in 
these three parts [of the wedd] is foreign relations? 

imtianv most in- ^ <*mwt 

wu^^dSffi^hope 

10 ■ {Zbigniew] Brzezinski and other ! 

^ aca ?y,'-r-- th ^„T rC people, there are quite a few people 
oonhal and deq> relations with E»- haw been m the Asnan : 


rope, that is what die Japanese 
wanted to have, and Ac {Impor- 
tance] of this kin d of npjnfwpchip 
became qmtedearTdien, the ofl ar- 
sis broke out, ami a big controversy 
among the three partners.qoQcnn- 
ing the oil exports from Iran when 
Iranians took prisoner .the Ameri- 


government, yon see. President 
Garter and others. But in Japan 
onhr.twonr three manias of-the 
Trilateral Commission hare be- 
come at one time or another muria- 
tes: 

- <]JJ; fo what areas of mteqtation- 
al interest has Trilatenhsm most 


• •; can Embassy people in Tehran.. At, ^ 

lie time, the thtad ,SLlv W .h. 

Stales muted to subject Iran to - ■ A ~ 2 h > I aattlt c eeamly m the 
sanctions and the Europeans more mtema tonal aspects of onr policy, 


i «monSc mattas. And we have 

rtSt fhp. ralkedthrough thatwith the Unit- 
some Japanese thought — that the States and Europe to promote 
dQ question is only an - economic tlw . ^ ^ JnZn* 

Vxswm, not a security question, for talked 


Therefore there were certain (Cootinoed onFagellS) 

The C oming Oat of America 

By Robert G. Kaiser V- 

W ASHINGTON — “Tfcdater- It would he easy enough to 
afism" never found a home dismiss .Trilateralism as an insgnif- 


in the American vocabulary. A tiny leant plaything of a sliver of the 
slice of American society would .' American establishment But that 
recognize the term, but most peo- would probably be a mistake: For 
pie on this side of the Atlantic if the Trilateral Commission and 
would not. The only notoriety won the notions it has fostered did not 
by the Trilateral CommissKia in., themselves make a great impres- 
America was among Rodtefefler son on ifoe United States, they (fid- 
conspiracy toffs, afnnge group of play a measurable ide m what for 
crazies who find the hare of John Europeans and Japanese must be 


D. Rockef dkr hrfring bdrind eve- one of the most important 

ry displeasing. aspect of American meats in- American fustray: foe 
me, and who inteqjreteid David- coming out of Atoerica. 
Rockefeller's influence in the com- ; . Foreigners may appreciate better 
as i agn of muiguc and . 
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The Trilateral Commission: Who and Why 


By Charles Heck 

"^TEW. YORK — The Trilateral Comrms- 
J-N sion was launched in July 1973 after a 
year or so of discussion and consultation. 

Several principal ideas may be seen in the 
fo rmation of this unofficial paticy-adeated 
discussion group, joining the three core dem- 
ocratic industrialized regions of the world’ 
North Ameifoi, Weston Europe and Japan. 
First and most immediately, the early 1970s 
were a time of considerable friction among 
the governments of the three- regions. Those 
forming, the conmdsaoa hoped it could help 
move the policy debates in onr countries in a 
more cooperative direetkm. 

Second, underlying mare immediate, fac- 
tion, there was a sense that the troubles of 
the early 1970s were not just temporary diffi- 
culties, that the whole postwar international 
system was changing in fundamental ways, 
that active joint thoughts needed to be-grven 
to the ‘'renovated international system that 
die changing situation would require, Per- 
haps two drmoasions of change were central 
One was that the United States was no longer 
in such a singularly dominant position, no 
longer able to provide so much of the leader- 
ship needed, in the wkto system. A more or- 
ganized form of leadership — “mhueraT- 
centerei, it was imagined — would be seeded 
for the coming era. 

Another dimension of systemic change was 
the rise trf “gjobal inicrdependeiice” issues to 
central- importance alon^ide more classical 
a^ects of mferaatiodal poCtics. Some modi- 
cum of progressive cooperation among the 
trilateral rejpans — the three main centere of 


the wodd economy — seemed vital to the 
founders zn successfully addressing these 
global issues and building a wider framework 
of cooperation with the Third and Fourth 
worlds. 

Another key aspect of the new commission 
was its emphasis ou Japan as a fuQ and equal 
partner of North America and Western Eu- 
rope. Most North Americans and West Euro- 
peans wan not accustomed to thinking of Ja- 
pan in this manner in the early 1970s; nor, 
for that matter, were many Japanese. The key 
place of Japan in the “trijaieraT notion was 
intended to indicate a needed evolution in 
attitudes about Japan in North America and 
Western Europe; and a corresponding evolu- 
tion of altitudes in Japan itself — where, as 
the country became such a large fish in the 
international pond, it needed to think about 
is responsibilities in a wider framework. 

The commission now has a little over 300 
members, distinguished citizens drawn from 
a variety of sectors and political affiliations. 
The variety is crucial, as the emphasis on co- 
operation among the industrial democracies 
cannot become the province of a particular 
political party or sector of society, the mem- 
bership does not include string national gov- 
ernment ministers; and the members who are 
elected or appointed to such high-level na- 
tional policy-making positions resign from 
the commission. The intention is to empha- 
size the unofficial character of the commis- 
sion and the extent to which members are 
free to speak for themselves in examining 
problems addressed within the commission. 

The main event of the commission year is 
the three-day plenary meeting, which rotates 


from region to region. In 19&2, it was in Ja- 
pan; tins year it is in Rome, from April 17 to 
19. These meetings are devoted to a variety of 
subjects. Two of the five or six main sessions 
are organized around draft task force reports 
of the commission. This year, (here is a draft 
report dealing with defense and arms control 
issues and another focused on North-South 
concerns. 

Aside from (he annual pleoaiy and a Dum- 
ber of other, smaller-scale meetings, the prin- 
cipal aspects of the commission’s program 
are its. task force projects and its quarterly 
Trialogue. Task force reports to the commis- 
si on are each prepared by a team of at least 
three authors, one from each region, who 
work and meet together over the course of a 
year or more to prepare a report that is dis- 
cussed in the commission in draft form and 
then completed for publication and dissemi- 
nation. The reports are the responsibility of 
Aar authors, not of the commission — too 
diverse and multifaceted a group to achieve 
the sort of consensus that can develop in a* 
three-author team. 

Twenty-five task force reports have been 
completed to date, on a wide range of policy 
concerns. Trialogue devotes one issue each 
year to the plenary meeting, and the others to 
current problems faring out countries and 
the world. The format — with individual arti- 
cles and interviews, from persons inside and 
outside the trilateral regions — is more wide 
open and less consensus-oriented than the 
format of the standard task force project. 

The writer is the North American director of 
the Trilateral Commission. 


A Range of Conspiracy Theories 


' I ’HJbT 

JL subject of a wide range of criticism. 
Whether from the left or the right, the criti- 
cism has had the common theme that a group 
seen as an eHte is seeking to manipulate poli- 
cy around the^ wodd — fiat h is a conspiracy. 

Criticism from the American right has 
tended to attack the commission for a 
perceived international “bias” that does not 
further the best interests of the United States. 
Ibis criticism was partkulariy sharp when 
Jimmy Carter,, a commission member, was 
elected president in 1976 arid brought 19 
members of the commission hup the govern- 
ment, induding his national security adviser, 
Zbigniew Bizeanslti, 

Whf® Gecage Bush was running for presi- 
dent, one of ms problems was to shake off 


■ Special to the IHT 

Trilateral Commission has been the 


the image bestowed on him by Ins member- 
ship. in the commission. “The same people 
who gave you Jimmy Carter now want to give 
you George Bosh, mid one advertisement 
during the primary election campaign in 


Criticism from the left has tended to focus 
aq the business and political ties of the mem- 
berehip — seeing the commissi on as pushing 
the goals of nmlnnatiannl finm to the detri- 
ment of the citizens of the various countries. 
The commission also has been criticized for 
ignoring the Third Wodd. 

Laurence Shojup. a leftist critic, described 
the commission in his book “The Carta: Pres- 
idency and Beyond" as wielding, power on 
behalf of “the only onehalf of 1 percent of 
the population that owns 22 percent of all 
personally held wealth." 

Defenders of the commission, generally 


have responded that the oommissioa is a pri- 
vate body that does not make policy, and 
that the membership includes both liberals 
and conservatives from different sectors 
whose interests and views are not necessarily 
the same. 

Leonard Silk, writing in his book “The 
American Establishment" on the record of 
the Trilateral Commission during the Carter 
Administration, observed, “International 
monetary policy remained uncoordinated 
U5. energy policy floundered. The Western 
Europeans were crossed up by the decision to 
cancel the neutron bomb. Anns sales pro- 
ceeded apace. Congress slashed the size of 
contributions to the International Monetary 
Food In brief, the trilateral program was in 
shreds. Many wondered whether the adminis- 
tration had any foreign policy at aH Some 
conspiracy." 



And Government 

N EW YORK — Zbigniew Brzezinski, President Jimmy Carter’s na- 
tional security adviser, was one of the founding members of the 
Trilateral Commission. In an interview with Jonathan Power, he pointed 
out that one of the important roles of the Trilateralism concept was to 
involve Japan in discussions with Europe and North America that went 
beyond previous, bilateral talks. Following are edited excerpts of the 
interview. 

POWER: Where did you get the concept of the Trilateral Commis- 
sion? 

BRZEQNSD: It developed rather spontaneously in the course erf 
some discussions that I had with a vay close friend of mine, Henry 
Owen, who at one time was (he 


0m*JBrieWh»i7HT 


head of the Policy Planning Conn- - ■ ■■ • 

'What is the continuing 

with Owen on that subject. David relevance of the trilateral 
Rockefeller started toying with the .« A , , r ,, 

idea of doing something to coruxpL And here 1 would 

ameliorate the deteriorating Ameri- ^ this . . . There is no 
can-Japan esc and American- Euro- J 

pean relationships. The two of us doubt that Trilateralism is 

happened to have attended a con- reality. Even the word 
Terence at the same tune, and each w*».mwi«*bwu 

of us, quite independently of the trilateral is now used as a 
other, surfaced that idea and we J c . 

were quite struck by how timiiar common term for the 

our ideas were. And on the way definition of the 
back from the conference — which . . , 

was in Europe — to America, we relationship. 
talked about it, and we decided to 
give it a try. 

You most remember that this Kfi 1 never bad a thought that this 
was at a time In the early *70s, would lead where it did — namely, 
when the American-Japanese rela- (be accidental meeting between me 
lionship was vay bad. the Ameri- ^ its relatively obscure Georgia 
can-European relationship was de- governor [Jimmy Carter], member 
terioratin^ and there was no rela- of the commission, and then that, 
tionship to speak of between Japan course; leading to the White 

and Europe. I had just spent a year House, 
in Japan, and, on my own, I Q-: I was going to talk about 
reached the conclusion that as Ja- bow it looked once you were in 
pan enters the wodd, a wider government, and yei the organiza- 
fraroework for Japan has to be ere- don had to continue. Once the 19 
a ted than tto purely bilateral... were in place and the Carter ad- 

Q.: What was so special about ministration came to power and, in 
what yon woe t hinking of at that a sense, the best blood of ihcTrila- 
pomt? teral Commission on the American 

A: Something vay ample and tod entered government, how 
vay important. It was to be. and it then, from the perspective of gov- 
became, the only institution which eminent, did the commission look? 
brought together the political and Was it still an influential body or 
social eco n om i c elite of Japan, tod it really lost to the inside the 
Western Europe and the United people who really counted and 
Stales, in a common effort to look could play the role which you ongi- 
jointly at the problems facing our tally wanted to play — of influ- 
three parts of the world, but more e00B die outside? 
generally facing the world as a A; First of all those who en- 
whcrfe ...This is the unique aspect tend the government were re- 
of the Trilateral Commission; that placed by a relatively influential 
il brings together these people who powerful group... So, to speak itf 
otherwise wouldn’t get together, tenns of the influence quotient, the 
Now that we exist, 1 think it is a commission remained an influen- 
fairiy obvious idea. But when we dal, or at least prestigious, body, 
didn’t exist and the idea was first But in terras of what its actual 
broached, it did strike sane people influence was. 1 do have to say, its 
as disturbing, maybe impractical, influence was derived from the fact 
or whatever. that it really had a hard core of idfr: 

Q.: When you thought about it ^ w^ 11 ^ tod a certain co mp e lling 
in these early stages with Owen, political logic to them and which 
did you see it merely as a talk shop, historically timely: Mainly, 
an annual conference; or did you dial the Atlantic Alliance was too 
actually have a much more narrow a framework for America’s 
thought- through idea in your global involvement; that there was 


mind? a new reality of an increasingly in : 

A: In my mind — and J can inactive type — that is to say, of 
only speak for myself — I\e al- the advanced industrial societies, 
ways seen the commission as an ac- which could play a constructive 
Don -oriented and policy- inflnenc- world role if they focused on the 
ing organization, coed for playing such a role in a 

In fact, when the question of positive fashion, either in toms of 
what it should be called came up, I social justice within their own sec- 
think at one of onr organizing to* 5 or in toms of local dev el op- 
meetings, I think David RockcfeJ- ment and aiding the Third World; 


ter or somebody h qfl the notion of and that aD of that required the de* 
calling it the Commission on Peace liberate fostering erf a sense of co- 
and Cooperation or something like operation, 
that. And I was the one who came That l think was actually a very 
up with the notion erf the Trilateral toocly idea ...1 t hin k that was the 
Commission. And as I explained at of the commission- At the 

the mw!*fng J this captured the es- time of the Nixon sh oc ks [Mr. 
seance of the idea — that it was tri- Br zezinski is referring to trade 
lateral . . .Particularly in the case of sanctions imposed by the United 
the name. Trilateral ’Commission, I Slates on Japan in the early 1 970sl 
was godded by the vay deliberate 811(1 [Henry] Kissinger scolding Eu- 


desire to g 
a name as 


able — so as to i 


rope and proclaims 
ing year of Europe, 


: commission 


erhne the fact that it had a political came forward with a notion of a 
purpose: And that political pur- tpore generally cooperative rela- 
pose, which I wanted to be sublimi- t*mwhip with these three regions, 
nafly communicated by an official (tot was a generally good 


sounding name, was to shi 
cy by influence. Since we 


idea. 

And when we assumed office. 


wield power, the only alternative the farmer members of the 
was influence: But it was meant to commission, to tbe extent that we 
be a volley of people, not to just could, tried to implement that. So 
meet and talk, bat also to generate “ that sense the commission was 
some consensus on behalf of dear- both s ucce ssful in its purpose and 


able goals or policies. 


somewhat diminished in the cen- 


0-: Now, some of your critics lls message. Btcame its 

have said, maybe malictously, that was now wopted by tte 

il was a vehicle for Zbigniew Brzez- ,t .,^f es£1 1 

in«iri to become national security 5?® 1 ? 4 Ka ? fore its utility was 
adviser in the next Democratic ad- ™ied. ■ .Because within the oon- 


ministratkxLAndlsi 
idence behind that is 


wtheev- 

when in- 


text of this central organ 
which was now accepted 


deed Jimmy Carta became presir Uf® ** fQr 8 *« 

dent, there were 19 members of ihe f<™ard thinking, for a group of 


"AFTER ALL WE'RE ALL. IN THE SAME BOAT.' 


VVUk) U1M W II MW 1/ Ml ‘ 

Trilateral Commission who hdd Re°P I<! ^ antwiptfe problems, to 
senior positions, including tout- f^out them seriously, to try 
K lf to make reoommendations within 

* . ni.n .j the framework of this new ortho- 

A; Wdl, that wasn t said mab- 4^ to w, die poliewnakere on 

^toTtotha^thTSSodoxv 
*** m doesn’t simply become a cant, bu't 
tors effort a tremendously success- ft . g actoaST Wmenied on a' 
frd coup for the comnusaon as a 

whole or for me persMa^. Alai Q _f A critidsmSe during the ' 

£St3Ss,is Sr S SS2 

StettSBssa 

meat, by serving as its first dime- (Continued on FoEkmng Page) 
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Security: Building Confidence 
Among the Western Partners 


treateraiism 


By Gerard C. Smith 


W ASHINGTON — Defease and arms control is- 
sues are now controversial in the trilateral re- 


yv sues are now controversial in the trilateral re- 
gions. Nuclear weapons matters are being re-exa- 
mined by governments and private groups, as are the 
s™ and increasing importance of non-nuclear mili- 
tary forces. In Japan, where interest in defense and 
arms control issues in recent years has not been great, 
growing attention is bring paid to self-defense and to 
security matters in general 

The security of the three regions cannot be com- 
partmentalized; it is indivisible: There is indeed a 


community of security interest. 

As security issues become more pressing and as the 
dangers are realized to be common to (Be three re- 
gions, the need for a strengthened consensus about 
security measures becomes urgent. As one Japanese 
statesman put it, the Afghanistan aggression was “the 
first global issue cm which the effectiveness of the alli- 
ance relationship among the industrialized democra- 
cies in the political security field is being tested." Tri- 
lateral approaches to solving security problems offer 
the best promise of success. 

A revitalized world economy is indispensable for 
the long-term security of the countries of the trilateral 
regions. It is no less important than deterrent and 
defense efforts. 

In the 1950s and the 1960s, the separate alliances 
between North America and Europe and Japan may 
have sufficed, but the system now needs strengthen- 
ing. Can a trilateral perspective be developed not only 
as to force postures and! strategy, but also as to arms 
limitation measures and moves to advance economic 
security? The Japanese concept of “comprehensive na- 
tional security” embraces not only military and arms 
control measures, but economic, psychological and 
political moves. 

The arrival of nuclear parity between the super- 
powers, foreshadowed for several decades and tikely 
to persist indefinitely, recalls Robert Oppenhehners 
gruesome metaphor describing the superpowers as 
two scorpions in a bottle: If they amid articulate 
threats to sting each ot her, their credibility would not 
be great. Nature should tell them that their poison 
had best be reserved for one single purpose: to deter 
each bom trying to IdU the other. In coming years, I 
believe our military and political leaders wul realize 
that this limited, although essential, purpose is all that 
one can rriy on nuclear weapons for. Such realization 
will result in changes in present defense measures. 

Farsighted military officers for yean have recog- 
nized the coming nuclear parity and called for re- 
duced reliance on midear weapons to do our military 
business and for increased dependence on non-nucle- 
ar forces. The Supreme Allied Commander, General 
Rogers, recently proposed that reliance on the nuclear 
threat to deter posable Soviet aggression against 
Western Europe could be substantially reduced, and 
the onus placed on the Soviet Union for any initiation 
of nuclear war. He estimated the cost to be 1 percent a 
year above present agreed NATO commitment for a 
period of six years. Nuclear weapons would still be 
deployed to deter the ultimate danger, a Soviet nucle- 
ar attack. The supreme allied commander must calcu- 
late that his proposal would reduce the risk of any 
war, nuclear or non-nuclear. 


dans and raise certain problems and ambiguities. If 
paired with offensive systems, they can be viewed as 
fostering an aggre ssive policy, and no one wants that” 
But how could such a development be avoided? 

Instead of diverting resources and treasure to a 
quixotic defensive effort that most informed scientists 
consider unrealistic for cm times — and that, if ever 
successful, would terminate the most important arms 
control agreement, the anti-ballistic missile treaty of 
1972 — more concentration should be given to the 
possibilities of further agreed restraints on all arms. 
Anns controls are essential for improved relations 
with the Soviet Union and a condition precedent to 
any solid progress cm hairing the proliferation of nu- 
clear weapons. 

While efforts continue to limit land-based interme- 
diate-range missiles in Europe, at least some of the 
proposed NATO missiles should be deployed. Some 
kind of interim agreement may be in the cards and 
should be pursued. But far the laager term, continu- 
ing negotiations about theater nuclear forces should 
be folded into START and a single agreement reached 
to limit and then reduce all longer range nuclear 
weapons. 

As it is realized that the nuclear threat can no long- 
er be credible as a deterrent to aggression limited to 
conventional forces, the trilateral nations will have no 
military choice but to improve their non-nuclear force 
postures. That will prove less difficult than presently 
feared. It is hoped that France will participate more 
fully in efforts to strengthen Europe's conventional 
defenses. 

Under such conditions, the case for mamtsmiug 
strong, if not stronger, UiL forces overseas will be 
compelling. Japan’s allies will expect that country to 
supply improved self-defense ai a cost somewhat high- 
er than the present ceding of l percent of gross do- 
mestic product. The United States wiQ necessarily car- 
ry the greatest burden of supporting the security needs 
cif pro-Western countries in the Middle East and Gulf 
regions. If the United Stares proceeds in consultation 
with its allies and pursues with determination a bal- 
anced Arab-Isradi settlement, it will deserve more vo- 
cal support from the other trilateral countries than 
they have hitherto given. 


— m ■ ■■ m m ■ . 1 ■ 1 

Rescuing the International System: The Art of Compromise ^ 


By J. Robert Schaetzel " to wodt; an the other; the pligu of tlwpa* nations to. 

* whom afi doors to progress seem to-be dosed. 

W ASHINGTON — A dissonant Western wodd This situation is compounded by a base contradiction. - 
agrees on at least one thing: Soraetiringis seriously; Interdependence, describes one result of the traumatic 
wrong with the international system. Albert Bressand of Q f world dump * An effective financial system can- - 
the French Institute for Foreign Relations notes* “ . ..the no t tv fiyorced from rising levels of public and private _ 
network of institutions, noons and! ‘regimes’ designed to OT from the stagnant economies of the developing 

provide the essential political framework for an integrated nations, or from protectionism’s effect on international 


world economy, a sine qua non for its survival, is indeed 


Floating exchange rates arrived on the financial scene 
to acclaim, only now to be attacked as a form of monetary 
anarchy. The General Agreement on Tariffs and Trade is 
largely ignored or damned for its mndegnarins; yet a 


many member-states to cany their fair share of the de- 


mon: effective 


The new conditions call urgently for some ratiratal- 
rzation of the production of armaments among the 
trilateral nations to ensure that they incorporate the 
most advanced technology, with development and 
production shared between a number of countries. 

As the decades pass, new generations tend to forget 
the importance of existing «m*nm ties guarantee 

their safety, and parochial interests are indulged, 
winch weaken these allianc es, it is fashionable to 


fense burden. The European Community, more son m o- . 
lent or paralyzed than active; is stalked by the threat of 
dissolution, as during the crisis over exchange rates in 
mid-March. 

fnd n fl**StCT7|t wTric fnan bp more effective 
consultation. This insistence seems incongruous given the 
lifestyle of contemporary politicians — incessant travel, 
visits return visits; calendars c ramm ed with interna- 
tional nwfingg Perpetual motion is manifestly no key to 
substantive commumcatiou. 

What has gone wrong, what has happened to the hopes, 
and plans of those who buflt the Ins titutions during that 
inventive period immcffiatdy after Worid Warn? 

Conditioned by the excesses and disastrous results of 
I9th- and 20th-ceutuiy nationalism, a generation of post- 
war leaders postulated a future ordered by institutions 
administering enforceable rules. These dreams faded fra: 
main reasons. .... 

Along with the audacity of these enlightene d politicians 
went caution. The bold contracts contained fine print: the 
UN Security Council veto; the f act th at NATO deoaous 
had to be consistent with constitutional processes. The 
Community treaties transferred real national authority to 
the new institutions, later to be undermined by the De 
Gaulle-imposed Luxembourg c o mp ro mi se. The latent 
force of Mii<w<ilimii 1 especially among ministers and their 
bureaucracies, had been seriously underestimated. 

Beyond the precautionary reservations and sheer novel- 
ty, tins putative system has bad to cope with a surfeit of 
intractable problems: an uncontrolled unclear arms race; 
expectations of limitless economic growth on the one 
hand, pessimism that any economc system can be made . 


trade, or assuredly from the mdispeusabfeoess, and indivi- 
sibility, rf Western security. 

Even the most superficial analyss leads to the- cond o- 
sum that stability, growth and security canbe at t ain ed 
only through systematic collaboration among' Western 
Europe, Japan and the United States. The essenorof thar 
contradiction is the failure lo use, or the misuse off the 
postwar system, including its institutional base. No se- 
rious effort has been made to exploit the latest assets of 
the Organization for Economic Cooperation aud Devd- 
opment; the member governments make use of die Euro- 
pean C ommuni ty only when hH possible alternatives have 
been exhausted. 


isfied. Recent UJ5- Congresskmalaction to save the Social * 
Security system was a moddof this process. « 

We are surrounded by wreckage caused by failure to.* 
admit this truth. Convinced that it knew the problem and * 

the answer, the Reagan adnfflusnation set out to dictate • 
how the Soviet pipeline should be handled. Thai miudless * 
confrontation — indeed die entire range of disagreements * 
related to the West’s eco n o mi c relations with me Soviet 
Union — sprang from an inability to see the necessity fra 
democratic co mp romise. The UA administrations posi- 
tion could be right, but no tenable order is possible if any * 
of the partitas insist that there are subjects on which no * 
compromise is possible. 

Democratic compromise has levels of difficulty. Areas 
of choice exist where political leaders have considerable 
latitude, East-West relations for example. But where do- . 
mestic social and economic policies are concerned, the/ 
field of maneuver can be severely restricted. Yet, if politi- „ 
cal leadership- has any ««««"*& it carries the responsibili- 
ty to educate the public that modification of short-term ‘ 
domestic interests can be indispensable to the goal of oa- 


To cope with change* live with interdependence or, for canal security. Applying the principle of democratic com- 
the logician, to resolve the contradiction, t wr remedy is promise to problems, farthest frost domestic nave centos 1 
invariably advanced: closer, more effective consultation, can condition public opinion and make posable, if not 
Only “detente” win match this word for imprecision. If . easier. othcr compromises with regard to those most seusi- 
coasultation is to be other than an exercise in diplomatic live domestic issues, ” 

r yntrim l it mn fl jii y Kpt tn TPflra rbftn a loose arrhnnge Tbe'ccanoonc summit meetings have become exercises ! 
of views, generally after the fact — as in President Ronald in ddnstou — - in how to fool not only the patient with - 
Reagan’s revelation of a nuclear strategy for the Zlsi cen- placebos, but the doctor as wdL The participants at the ^ 
tnryTamwl nn hi gh - terfmnln gy defense Versailles summit meeting -tailed utterly to confront • 


tury based on high-technology defense. 

Fra many Americans, Senator Taft’s personal dream of 
Fort re s s America has not died. His acolytes hide their 
isolationism behind assurances of devotion to cooperative 
endeavors. The United States and France excel at this 
game: Washington sweara comuritmeut to the internation- 
al financial system, but balks at serious study of ways to 
reduce the cristly volatility of exchange rates. Double vi- 
sion of the French permits formal membership in NATO 
but . nonparticipation in its crucial unHtary structure. 
France remains a beneficiary of the security provided by 
the Affiance wh3e tngfcfing rat an nmate right to absolute 
independence. 

- Renovation of the system is theoretically possible. The 
base ingredients ire there: institutions, machinery, eves 
tho habit of commmticalioiL The missing dement is the 
failure to undentand that a viable system, coe capable of 
coping with a disorderly and dangerous wodd, must be 
invested with an dement central to any w orking demo- 


thdr profound disagreements. This foreclosed in 
any ounce of working toward democratic com- ■ 
The same play wiQ be rerun soon in WflKams- 


In a recent artkte xn the Economist, Helmut Schmidt “ 
laid outa mature vision of the worid, emphasizing that “it ™ 
has never been mate necessary to make sure that econom- : 
ie potiries complement each other and are internationally t 
compatible. Never has cooperation been as necessary as .. 
today.” But enlightened calls for cooperation will be as - 
empty fra the international system as they have been for „ 
the CSmmnnmty'withoui reading into cooperation the win 
to compromise. The United States most be the leader in 


to compromise. The United States must be the leader in 
this effort Memories of military and economic praam- , 
nence (fie hard. It takes a special effort fra the United ■ 


cr&tic society: compromise. Compro mi se involves accept- 
ance of die fact that solutions to problems wfllbe imper- 
fect, generally messy, with no contending group fully sat- 


Statesto make die concessions essential to preserve and - 
strengthen; the system, the concessions that arc fundamen- 
tal to effective leadership. 


The writer is a former U.S- ambassador to the European 
Community, and a member of the Trilateral Commission. 


speak of measures to build up confidence between the : 

Communist nations and the industrial democracies, » . T • ' \ x n» i ri * 1 • m *1 1* i 

but we shvnd aiso^be^thnddng of confidence-bujidniE An Interview With Brzezmski: Imateraiism and Government 


An U 5 ^ 11 ^ 15130 ?. to * iear “® s .5 jr bct t® r “kf- (Continued from Preceting Pace) Europeans and the Japanese haw have to consider our poBrics more, tive participation in it, some have 

Affied consultation. It cannot be said too often that 1 becSrcmore mtmreraffiecounc we have to discuss issues more; and iK>tFhi£c-Hn part because of 

exchanges of views at differing levels, up to the high- the strains with Japan have become of the last decade. But I drink that to a point this has been draw. my rather intimate relationship to 

esu are an essential tebricant for the effective working sharper — aatahily on the ecu- ^ be® the question: Would Q~- And looking to the p " ' * * - 1 ■ ~ 

Out of the problems of the trilateral region- In partial- nomic front, maybe also on die tfaev be narrower dr wider if the tii- situation. foDowma on the e 


rtkipation in it, some have there is no doubt that we have 
have — - in part because of hdped to shape a relationship be- 
lter; intimate relationship to tween the Europeans and the Japaj- 


sunffl j t 

saonin oeexpanaed to i nclude defense ana arms con- . .. tha* is some iranv in this. * that.. probably flic differences you actually perceive the Trilateral - now that the commission is more ' drat we ought to increasingly coo? 

% ■to.”-* “* would bfwiten** of the so- &ni SS JSiimumg 1 ohav e i te tta 10 ytm «W, wtaf , next? rider nol3y lie 

mei^j^ty.wbHb is mits^animpratant dement of neei and even though you were in called Nrxrai Crocks ..if die Unit- effectTIs h almost coanterproduo- Whatisthectmtinningteievanceof trilateral members of the comna^- 

our secunty, can be nounshed and translated mto ac- m ed States had persisted in these tiye that so many of you were allied, die trilateral ^concept? And here I aon, which are still needed, bat 

aon address it in a satirfactorv wav. postures withontany arodiraatmg with that particular admimstra- would say tins., .Tnere is no doubt now meetings with some key cohn- 

arrangements, how do we know the Don? . that TrflateraHsm is a rcaHty-Evcn .tries or i^ions whki are partial 

The writer, a former head of the U.S. Arms Control A-: Wefl, of course, that begs the situation wouldn't be far gram? A.: No. Fra one thing, if you the word trilateral is hoY used as u lariy susceptible to the consequot 

and Disarmament Agency, »«xr the chief U.S. negotiator question: What is a satisfactory There is no doubt dial there is to- look at the commission member-; oQGaaott terra for tbcdrfiiiitioa of aes of trflateral decisions, to tenhs 


nomic front, maybe also on die they be narrower or wider if the tii- situation, ft 
question of Japan's military bud- lateral idea did not exist? My guess die Carters 


to the present the ommussoa and its origins. But nese wfakh preyicxis/y had not at 
on the end of I would like to address myself to isted. The question is, where do we 
cation, how do the broader aspect of that. Namely, go from here? And I for one think 
e the Trilateral now that the commushm is more ' that we oaght to increasingly cod; 


President Ronald Reagan's “vision 1 ’ of anti-ballistic 
irrigate systems to dinrinate dependence on the nude- 
ar retaliatory threat seems irrelevant to today’s prob- 
lems. It may provide nourishment for Ins supporters 
and tend to pacify critics, but its very uncertain 
promise and certain astronomical cost suggest that it 
should be “handled with care.” Mr. Reagan said, “I 
clearly recognize that defensive systems nave limita- 


The writer, a former head of the U.S. Arms Control 
and Disarmament Agency, was the chief U.S. negotiator 
of SALT-1. He is a membe r qf the Trilateral Commis- 
sion. 


die trilateral concept? And here I aon, which are still needed, but 
would say this.,.' Inerc is no doubt now meetings with some key couth 
that TrflateraHsm is a reahty~£veu .tries or regions which are partial 
the word trilateral is itotf used as a lariy susceptible to the consequenr 


way? I would concede to you that day in Japan, mid afro in Nbrth ship, it’s more d iv ers ifi ed now. ' the relationship. . 

some differences between us, die America,- a recognition that we Some of us have crane back to ao- ’ Most' important of all is that 


common term for the ddiiijtioa of res of trilateral decisions, in tenuis 
the relationship. of their own policies, well-being 


and so forth. 
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Versailles, 1982: From left: Martens of Bd^mn, Suzuki erf Japan, Thatcher erf Britain, Reagan of the U.SL, Mitterrand of France, Schmidt of West Germany, Trudeau of Canada, Spadoliui of Italy and Thorn of Luxembourg. 

| Western Summits : Putting the Problems of the Industrial World in Their Place 


By Henry Owen 

W ASHINGTON —When the Trilateral Cogsnfeacn 
case into being 10 years ago, it represe n t e d a 
break with the then conventional thinking atom postwar 
relations among the industrial nations. 

- That thanking centered around tro concepts: 

; • A partnerahip of equals between a mating Europe 
and die United States, as enunciated by Preaoem John 
Kennedy. 

. ■ A dose economic and security aUiance between Ja- 
pan and the United Stales. 

: The proposal Tot a anmnisaon that would bring togeth- 
er private rktirrmti from the three main industrial areas to 
.discuss these areas’ common problems suggested that, in- 
creasingly, the focus should henceforth be on relations 
p jprwi g Japan, the European Co mmu nity «wd the United 
States — rather than an the two subsets of bilateral rela- 
tions between the United States and other industrial xe- 
nons. 

. Ibis purpose has been fulfilled to a considerable de- 
gree. While security relations among the industrial nations 
remain largely oentered on (he UJl-Japanese and U.S.- 
, European affiances, * Economic smi ^ other relations are 
inaeastngly dominated by the concept of trilateraHsm. 
This is reflected not only in a wide variety of gove rnm ent- 
al conferences that bring together representatives of the 
|three main industrial regions. Meetings of the Trilateral 


Commission, such as the one in Rome in April 1983, are 
no longer as unusual as was once the cast 

Some of the credit for increasing public acceptance of 
Trilaieralism apes to the slriH and pers e ver a nce of the. 
commission’s founders. The first three regional chairmen 
— Takeshi Wotanabe, . Max RohnstamiB and Graard 
Smith — god the cosnnnssjon’s first* direct or. Zbigniew 
Brzezinria, played an important innovative role, as did 
their successors, including Georges Berthoin. David 
Rockefeller and George Franklin. The ocummsaon not. 
tally brought leading Japanese into constructive dialogue 
with Europeans, as weu as Americans, it also produced 
serious trilateral studies of common problems of the in- 
dustrial nations. 

The main reason for the success of Trikterahsm, how- 
ever. is that it ran with (he grain of history. Annual eco- 
nomic summit meetings of heads of government of Japan, 
North America and the four main countries of the Euro- 
pean Community began two years after the formation of 
the Trilateral Commission. The recognition that major 
economic needs could only be met by common action of 
the three main industrial regions, which had led to the 
creation of the commusion, also led Helmut Schmidt and 
Valery Giscard tFEstaing to propose a 1975 meeting of 
heads of government from these regions. 

It is' testimony to the importance and novelty of the 
veatnxe'that the heads of government turned to such men 
as George Sboltz ami Nobuhiko Ushiba (the latter haring 


helped to form the Trilateral Commission) in planning 
this first summit meeting, which pul the seal of political 
approval on trilaieralism. 

The 1975 Rambonillct economic summit meeting was a 
success. It produced as agreement that eased the shift 
from fixed to flan ting foreign exchange rates. Since then, 
annual economic summit meetings have given an import- 
ant political impulse to the Kennedy Round Trade Nego- 
tiations in 197/ and 1978, brought agreement on the need 
to hasten the development of ctI substitutes in 1979 and 
1980, and set goals for increasing multilateral economic 
aid in each of these four years. 

The greatest achievement of the summit meetings was 
probably the 1978 Bosm agreement concerning US. de- 
control of 03 prices, in return for European and Japanese 
trade and growth decisions desired by tire United Stales. 
It is at least uncertain whether this politically difficult but 
essential action to reduce UJS. demand for o0 could have 
been achieved except within the framework of a summit 


ally reinforcing. The goal of Trilateral Commission meet- 
ings is to produce a better understanding of common 
problems among influential private citizens. This, in turn, 
makes it easier for leaders of tire three industrial regions 
to agree mi concrete actions at economic summit meet- 


The success of these economic s um mit meetings trans- 
formed rrfl«tw«7km from a lyro ^ptiial breakthrough in 
the private sector to a generally accepted feature of public 
policy. While other trilateral arrangements multiplied, the 
catting edge of trOatcralism remained tire Trilateral Com- 
mission in the private sector, and tire economic summit 
meetings in the governmental field. 

The purposes at these two institutions have been mum- 


la this sense, the formation of dfe Trilateral Commis- 
sion in 1973 may have helped to pave the way for the 
success at Rambouillet in 1975. In this same sense, the 
Trilateral Commission meeting in Rome may help to pave 
the way for a successful economic summit meeting at Wil- 
liamsburg in May. . t 

Bui the process also worts in reverse. While trilateral - 
ism has come a long way onr« the Trilateral Commission 
was founded, h faces growing problems. Economic 
growth is stalled in the major industrial nations, unem- 
ployment is at record levels, pressures for protectionist 
and nationalist economic policies are increasing. In the 
face of these problems, the most recem economic summit 
at Ouowh in 1981 and at Versailles in 1982 pro- 
duced uttie erf substance. Rifts among (he European Com- 
munity, the United States and Japan are widening. 

The reasons are not hard to find. Governments at sum- 
mit meetings in the early 1980s were more concerned with 
justifying national policies and ideologies (whether social- 
ist or conservative) than with finding common ground for 
international action, which might alter or constrain these 
policies. Each government thought that its national ac- 
tions would meet the economic problems it was elected to 


Investing in the Future of Democracy in an Increasingly Complex World 


By Michel Grozler 

T)ARIS— The Trilateral Commission report on tire cti- 
17 sis of democracies was discussed in Kyoto in May 
1975. Ibis report had been written by a panel of social 
scientists: Prof. Samuel P. Huntington for North Ameri- 
ca, Prof. Jqpi Watanulri for Japan and myself for Europe. 
It was a thmk piece, that is, a. document to be discussed 
and not an agenda for action. Yet it produced shock 
waves of a sort. 

Some in Cottimaital Europe, especially the Germans, 
denied there was a aids; Anglo-Saxon pundits, on the 
other hand, attacked us became, for them, even talking 
about a crisis meant we were advocating tire restriction of 
(timocracy. The radical left in the united States, and 
gradually in Europe, seized on tire opportunity to de- 
nounce what they called the international conspiracy of 
die ruling elites who allegedly wished to defeat the pro- 
gressive forces in their own countries as wefi as in the 
Third World. 

"It culminated in the winter of 1977-1978 when tire 
much Communist Party engineered a complex plot to 
discredit Raymond Bane, tire French prime minister at 
the time who was a framer member of the Trilateral Com- 
mission. They claimed thai he was bong used by the com- 
eassion to conspire against french independence. ■ 


i’. mv 


When -re-reaefing this short and dispassionate report 
seven yean later, h is difficult to imagine why it incurred 
such strong and sometimes hysterical reactions. Especially 
smee subsequent events, alter tire report’s purification, 
generally appear to have borne out our wanting^] Yet the 
problems are still with ns, and discussion is mare crucial 
than ever. It is high time that intellectuals and responsible 
dries in the Western world and Japan seriously discuss 
our common problems. 

What did we say? First of aB, that governments in all 
advanced democracies were more and more paralyzed by 
a growing overload of pressures and cOmnutmeats; 
secondly, that the vagaries of the communication system 
and tire rhetoric of electoral campaigns led to an increas- 

the^bnreancratto maze of reality; third, that indedstve- 
ncss, which is -endemic in governmental configurations 
under pressure, was contaminating the dectoraTpoEtics. 
And that tire erratic movements of tire latter tended to 
aEemte drirens. In orda to find tire answer to tire prob- 
lems, posed by these issues, tire emerging basic rfflennnas 
of complex danocratic societies had to be understood. 

There was no point in arbitrarily accusing governments, 
political parties, trade jnrions and bureaucracies. Con^ 


plenty is a fact of modem democratic Kfe because it is the 
result of the increasing sophistication of science and tech- 
nology and (he related interdependence of people, profes- 
sions, trades, regions and countries. 

Complexity increases problems erf governments while 
capacity to govern has substantially weakened. Why? If 
rare goes beyond simple anecdotal explanations, there is 
to be seen throughout Western societies a strong and ir- 
repressible demand for more individual freedom erf 
choice. Tins trend is trie pride of the Western world. It has 
brought us many blessings. But if we wish to continue to 
meet this demand snccessfoUy, we ought to understand its 
nature and consequences and be wiDnig to pay the heavy 
price required. Toe kinds of freedom of choice we now 
enjoy, whether in our hwma-n and sexual relationships or 
in tire area of consumer goods and professional priorities, 
is the direct result of our economic and soda! achieve- 
ments. More complexity allows more freedom to those 
who participate; on tire other hand more freedom brings 
greater complexity. 

And this is the plight of govanments throughout the 
Western world. Not that It is impossible per se to govern 
complex systems. But our present forms and processes of 
government have begone inadequate to the tasks at hand. 


Previously the system had relied on a subtle screening of 
participants and demands. Skinful handling of distance 
and secrecy and hierarchy was the other side of tire can. 
And while subtlety and skin have increased, hierarchy, 
distance and secrecy have vanished; thus governments 
cannot count on any lead time against undue publicity. 

In order to develop new forms of government that can 
not only handle iecmtica] complexity but, even more im- 
portantly, deal with open systems in which people can 
eqoy a greater degree of freedom while allowing for the 
problems posed by instant c ommunica tion, we must un- 
dergo basic changes that can be as momentous as these of 
the Founding Fathers erf our modem democracies. 

We should have no fear about the results. It will lead to 
more democracy and more human care. But we must rec- 
ognize tire importance of the task and the necessity of 
tremendous investment Neither mere cosmetics nor sim- 
ple rhetoric — in the form of a set of neat answers in 
response to the questions posed by decentralization, self- 
management, socialism or the return to a free market sys- 
tem — can help us. 

New concepts of social and political rationality are 
needed, as web as improved' understanding of the opera- 
tions of complex social systems. It is sad to discover that 


solve. Interest in international cooperation was at a low 
ebb. 

Bui these national policies have not proved adequate to 
tire need. Economic recession has deepened. The voters 
have recently made dear their displeasure in some coun- 
tries. Changes in policy are being made or considered as a 
result: greater austerity in France, and efforts to reduce 
outyear deficits in the United States, fra example. These 
changes may make international cooperation easier to 
achieve, try reducing the gap between the nati onal eco- 
nomic policies of the industrial countries. 

So the Williamsburg summit meeting takes place in a 
time of transition. In this fact lies hope for progress. Rec- 
ognition that common anion is needed to meet common 
problems may be easier to achieve in this changing envi- 
ronment. 

Jean Monnet used to say that there are two kinds of 
meetings: those that place people on opposite sides of the 
table, with the problem in between than, and those that 
place all the people on one side of tire table and tire prob- 
lem on the other side. In tire choice between these two 
methods lies the key lo tire success or failure of trilateral- 
ism, whether in Rome or at Wittiamsbuig. 

The writer, a senior fellow of The Brookings Institution, is 
a former U.S. ambassador -at- large, and a farmer special 
representative . of the president for economic summits. He is a 
member of the Trilateral Commission. 


during these years the investment in knowledge on all 
these basic problems of democracies has decreased in- 
stead of increased. Indeed the tremendous capacities of 
enthusiasm and innovation of youth to prospect these new 
areas of knowledge have lam fallow. U only half tire 
budgets wastefuliy spent on public relations campaigns 
were invested in a better understanding of social regula- 
tions and government, and there was a greater investment 
to encourage innovative experiments to develop effective 
democratic forms to handle conflicts and contradictions, 
we would improve our chances to rapidly move ahead. ' 

What would the role of Trilaieralism be with these 
goals in mind? Trilaieralism is certainly not the answer. 
But there are few better paths to knowledge than com- 
parative endeavor. And Japan, North America and West- 
ern Europe present the most extraordinary array of expe- 
rience from which we can learn to the benefit of ad The 
building of tire 18th-century democracies could never 
have succeeded without the constant exchange and stimu- 
lation between Europe and North America. Rejuvenation 
in our time requires a new spirit of flux and exchange. 

The writer is the director of the Centre de Sociolope des 
Organisations in Paris. 
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■ NMB Bank's keyfiguresas at December 31,1982 
(in miliums qf Dutch guilders - 1 U$$ ms DfL 2&2): 

Balance sheet total = 4 DfL 59,550 

total deposits — . Dfl. 57,116 

Debtors Dfl. 37,884 

Total shareholders’ equity 
and subordinated loans \ Dfl- 2,307 


If you wish, to receive our 1982 Annual Report please 
contacr our nearest NMB Bank office or NMB Bank 
Amsterdam, P.Q. Box 1800, telex 11402. 

NMBBank London brandh/Licenaed DepositTaker, 

2 Copthall Avenue, London EC2R 7BD, U JSC. Telephone: 
(01) 6285311* telex: 8956217 nmbldng. 

NMB Bank New York branch, 

450 Park Avenue, New York, N.Y. I0022,LSA.Telephone: 
(212) 7580600, telex: 4283 79- Foreign exchange telephone: 
7582929, telex: 640646. . 


Giant steps 

It takes one to make one A- 



• The combined balance sheet total increased 
in 3982 by 7% to more Than Dfl. 59billion.; . 

• Debtors increased by 7% to more than 
Dfl 37 billion from DfL 35 billion at the end of 

1981. This increase is largely attributable to the 
growth of our foreign loan portfolio, 

• As pan of our branch office programme, a 
number of NMB branches were opened ih 

1982. The total number of NMB hnuaches at 
home and abroad amounted to 482 at the end 
of the year, with employees totalling 10,948. 

•NMB Bank has subsidiaries and branches 


NMB Bank Amsterdam. 

For eurodeposits and foreign -exchange: 
telephone: 3120-5433184, tdex: 14216 a nmba riL 
For foreign banknotes, gold and coin; 
telephone: 3120-5432530, telex: 14034 nmbno nL 
For.securities transactions and new issues, 
telephone: 3120-5432985, telex: 12009 nmbs nL 
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Los Angeles,- London and .represenjanve 
offices in Caracas, Mexico Gty 3 Sao Paulo 3 
Hong Kong; Singapore and Bahrain. ' 

• Revenue fromstcK^exchangebusine^ apin 
showed an even grearer percentage rise than 
overall stock exd^nge mmover. 

• Eurodeposks accounted for 15% of the com- 
bined balance sheet total 
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TRILATERALISM 


Europe: Coping With the Shock 
Of Japans New Economic Strength 


By Rene Foch 

■r 

P ARIS — For many years after 
ihe war. Europe, comfortably 
ensconced in the Atlantic alliance, 
lived under U.S. protection, while 
Japan was doing likewise under a 
constitution imposed by Douglas 
MjcArihur and a peace treaty 
drafted by John Foster Dulles. 

Then Japan's new economic 
strength began to nuke inroads in 
the U.S. market. European docu- 
ments at that time explained smug- 
ly that Europe was protected by 
the distance. When Japanese ex- 
ports. someumes diverted from the 
U.S. market by so-called voluntary 
agreement', began to flood Euro- 
pean markets as well. Europeans 
gasped in feigned surprise as they 
saw their deficit with Japan grow 
tenfold in 10 years. 

The shock was all the more vio- 
lent in that Japanese exports, con- 
centrated on some well-chosen sec- 
tors. did not aim at acquiring mar- 
ket share but at eUminaung'whole 
industrial branches in Europe, like 
the motorcycle or camera indus- 
tries. So. in a sense, the first impact 
of Trilateraljsra was the irruption 
of Japanese economic power in the 
well-trodden field of European- 
U.S. relations, sometimes acrimo- 
nious but at least familiar. 

The shock was cultural as weJL 
For more than a century, since the 
Mciji era. Japan had imitated Eu- 
ropean or U.S. models. Suddenly. 
Europeans discovered the virtues, 
or rjther the threat, of Japanese 
methods, and one began to talk in 
Europe about the Japanese modeL 
adding immediately that sociologi- 
cal differences made its adaptation 
to Europe impossible. 

In facL cultural barriers prevent 
Europeans from recognizing that 
some Japanese concepts are close 
to their own: The security of jobs 
in big Japanese firms, for "instance, 
is something closer to European 
ideas than the ease with which 
American industrialists hire and 
fire their workers. Japanese notions 
of quality control are not all that 
different from traditional German 
craftsmanship, and die close part- 
nership between the civil service 
and industry is not foreign to 
French experience. 

At first, reactions in Europe 
were purely national and complete- 
ly ineffective, allowing Japanese 
exporters to pluck, so to speak, the 
European artichoke, leaf by leaf. 
The French, for instance, tried to 
noiect their automobile industry 
y a national quota against Japa- 


nese cars. First, they lost some of 

their traditional export markets to 

the Japanese, and then shares of 
iheir domestic market to a German 
industry strengthened by Japanese 
competition. Something else had to 
be tried. Finally. Iosl February, the 
Europeans, negotiating on a Com- 
munity-wide basis, obtained from 
the new Japanese government a 
pledge to limit sales of video tape 
recorders, cars, machine-tools, hi-fi 
equipment, motorcycles and quartz 
watches. 

Thus the Europeans repeated 
vis-a-vis Tokyo the experience they 
had already had in their bilateral 
relationship with Washington or in 
the General Agreement on Tariffs 
and Trade: united they stand, di- 
vided they fall. The pressures of 
their trilateral partners compel 
them to develop a common trade 
policy, as provided for. incidental- 
ly. in the Common Market treaty. 


'The shock ims all the 
more violent in that 
Japanese exports, 
concentrated on some i cell- 
chosen sectors, did not aim 
at acquiring market share 
hut at eliminating whole 
industrial branches in 
Europe.' 


A minimum of unity among Euro- 
peans is a prerequisite if they want 
to be. as George Orwell might have 
put it. as equal as the others in the 
Trilateral Farm. 

The consequence of this limited 
but growing unity is not so much 
protectionism as new forms of co- 
operation. direct investments and 
technological joint ventures. These 
methods used for many years by 
U.S. firms in Europe are now in- 
creasingly practiced by Japanese 
firms as an alternative to direct 
sales. (One may mention the joint 
ventures between Nissan and Alfa 
Romeo, or Honda and British Ley- 
land. or the contribution of Japa- 
nese technology in the recent 
Thotnson-Telefunken deal. Japa- 
nese firms will be more and more 
part of the industrial picture in Eu- 
rope.) 

Conversely, if Trilaieralisra in- 
deed had a great impact in Europe. 
Europe also had an imoaci on the 


policies of its partners in the area 
of nuclear nonproliferation, for in- 
stance, or in the essential field of 
North-South relationships. 

The truth of the matter is that 
the economies of the trilateral 
countries are by now so interlocked 
that no country can go it alone. 
The problem is lo reconcile this 
growing economic interdepend an ce 
with traditional national so- 
vereignties. 

A first step was taken in 1960 
when (he Organization for Europe- 
an Economic Cooperation was 
transformed into the current Or- 
ganization for Economic Coopera- 
tion and Development with the 
membership of the United States 
and Canada, and. in 1964. with the 
membership of Japan. But never 
have governments used this ma- 
chinery’ as vigorously as they' 
should have. 

At the initiative of President 
Valery Giscard d’Esiaing of 
France, a first meeting of the lead- 
ers of industrialized democracies 
was held in Rambouillet in 1975. It 
was a businesslike affair, but since 
then the public relations ride of 
these summit meetings seems to 
have taken precedence over serious 
discussions. 

More discrete and more work- 
manlike are the regular meetings of 
the trade representatives of the 
United States, Canada. Japan and 
Europe — Europe being represent- 
ed by the EC Commission. 

Private groups like the Trilateral 
Commission also play a part — not 
in solving the common problems 
but in recognizing them, which 
would seem a prerequisite if they 
are to be solved. 

Obviously, when leaders of the 
major countries of the industrial- 
ized world meet at Williamsburg in 
May. they will talk about the signs 
of economic recovery that have be- 
gun to appear in some countries, 
and about what can be done to 
stimulate the movement or at least 
to eliminate the obstacles. 

To emulate the approach that 
served Jean Monnei so well, they 
should identify one issue small 
enough to be manageable, big 
enough to be decisive. As this writ- 
er sees it. the problem of the hour 
is lo achieve a joint management of 
oil prices that makes it possible for 
economic recovery to lake place 
without creating the conditions for 
a third oil shock. 


pie writer is a former high official 
of the European Community, and a 
member of the Trilateral Commis- 
sion. 


The Coming Out of America 


(Continued from Page 75) 

than we do the extent of the change in American attitudes 
toward the outside world during the last half century. 
.Americans lend not ro be very perceptive about the ways 
in which they are constantly redefining themselves and 
their nation. But we have redefined ourselves and our 
place in the world since Franklin D. Roosevelt led us into 
World War II. 

.Americans rarely try to explain just what happened to 
that self-reliant, proudly isolationist country that the 
United States used to be. Of course, the war itself was the 
key factor in pushing America into the world, but there 
were many other influences. And 'bis was not a sudden 
transformation. The United States did jump into foreign 
intrigues even before the war was over, but it has taken 
the best pan of 40 years for .America to become truly 
“interna tioualized." 

This transfoimatiou of the .American role in the world 
can be described as the result of great political and eco- 
nomic forces ihai reshaped the enure world alter the war. 
and perhaps this is the correct description. It certainly 
would have been difficult for the United States to resist 
the pressures pulling it into an active international role. 


But for Americans there had to he more to it than the 
inexorable forces of history. It had to be a human process 
as well. 

Foreigners visiting America for the First time often 
seem struck by the insularity of this enormous country. 
They complain that the .American news media give short 
shrift to foreign news, that ordinary Americans do not 
seem to know Paraguay from Bulgaria, that America is 
still an isolated giant. 

This is a fair perception for a European, who lives on a 
crowded continent and cannot avoid an internationalist 
outlook. But in fact the apparent isolation of modem 
.America is misleading, because so much of this country 
now is plugged into the outride world. Most significantly, 
the people who run this country are now likely to be peo- 
ple who also know the outride world From direct personal 
experience. 

It is the process of getting that experience that has been 
so important to the transformation of America. The Trila- 
teral Commission has been one of many vehicles that have 
brought influential Americans into dose personal contact 
with their counterparts in the other industrial democra- 


cies. Ii would be impossible io ascribe particular signifi- 
cance to any one of them, but the commission certainly 
deserves an important place on the list. 

In fact, it is the success of the commission and other 
such groups at creating a kind of Internationa] establish-' 
mem of dominant personalities in the industrial democra- 
cies that has made it the target of rightist crazies in the 
United Slates. For there are still powerful strains in the 
.American character that are suspicious of outriders and 
fearful of all relationships with foreisners. 

But those strains have now been relegated u? the fringes, 
of American life. Perhaps the best recent symbol of this 
change was the unlikely presidency of Jimmy Carter, a 
small -town Georgian who became a genuine international.', 
statesman, albeit one of inconsistent talents. And of 
course. Jimmy Carter's first real introduction to the out- 
side world came os a member of the Trilateral Commis-' 
rioo. 


The writer is associate editor of The W ashington Post. He 
has reported from Moscow and Indochina. 


Labor: A Plea for Larger Role in World Discussions 


By Heinz Oskar Vetter 

D UESSELDORF — The idea 
of Trilateralism — to look at 
North America. Japan and Europe 
as three areas with a common des- 
tiny in the world — cannot be 
questioned. But neither can it be 
denied that the trilateral countries 
are divided by their position in the 
international economic and politi- 
cal scene, as well as by their region- 
al and national interests. 

If they want to have a common 
impact on world developments, 
then continued consultation, lead- 
ing to a better understanding 
among them — if not to a con- 
sensus of opinion — is indispensa- 
ble. This idea has been taken up on 
inter-governmental levels as well as 
within a number of official and in- 
formal groupings. When one looks 
at the increasing number of im- 
portant issues and at the actual 
performance of the trilateral world, 
one wonders bow much further we 
still have to come than simply ac- 
cepting the idea that the trilateral 
process is needed. 

In May. the leaders of the seven 
leading Western industrial nations 
will hold their economic summit 
meeting in Williamsburg. Although 
such meetings are not intended to 
produce decisions but rather to 
lead to consultations and propos- 
als, one sometimes wonders 
whether proposals for common ap- 
proaches ever last much longer 
than the publication of long com- 
muniques — when the follow-up of 


summit meeting proposals is not 
directed by national interest. 

Subjects for summit meetings 
have often been limited to some of 
the most pressing problems of the 
day. And it is sometimes more in- 
teresting to see which topics are 
lefiouL 

For example, although the eco- 
nomic problems of the summit 
countries have featured prominent- 
ly in the discussions, the pressing 
problem of increasing unemploy- 
ment has only very recently caught 
the attention or the summit mem- 
bers — this in spite of the fact that 
the national trade union centers of 
the seven summit nations since 
1977 have presented statements to 
each summit meeting, pointing to 
the major economic and employ- 
ment problems and to the solutions 
they envisage. 

This is not a case for discarding 
the world economic summits, but 
for proposing to the participants 
that they reevaluate their perform- 
ance and the original objective of 
the summit meeting, winch is not 
to prepare or to continue the busi- 
ness of their ministries or ambassa- 
dors. 

In the context of summit meet- 
ings, one might also reflect on the 
objectives of the Trilateral Com- 
mission. The ideas of trilateral 
summit meetings and of the Trila- 
teral Commission originated al- 
most at the same lime — and both 
from the feeling that trilateral dis- 
cussions were needed if the coun- 


tries of the trilateral region wanted 
to maintain their impact on world 
development and to keep from 
harming one another. 

When the idea for the Trilateral 
Commission was proposed — to 
bring together personalities from 
the trilateral area, from different 
walks of life, to discuss the issues 
of our time and to make independ- 
ent suggestions — this proposal 
widely resembled the philosophy of 
West German labor organizations 
at that time: namely, that conflicts 
could be resolved or avoided and 
problems overcome by consulta- 
tions between the parties con- 
cerned. 

In West Germany, that led to the 
creation of the so-called Kortzer- 
tiene Akrion of government, em- 
ployers and trade unions. Some 
years later, the German Trade Un- 
ion Federation (DGB) and the Eu- 
ropean Trade Union Congress 
(ETUC) were instrumental in es- 
tablishing a “tripartite conference" 
of governments . employers and 
trade unions for the European 
Community area. 

These institutions and the Trila- 
teral Commission share certain 
characteristics. They are informal 
(some more, some less). They do 
not make decisions but rather issue 
proposals. In following such objec- 
tives. they seek to reach a con- 
sensus of opinion through compro- 
mise. not to create conflicts. 

Neither Konzertiene Akiion nor 
tripartite conferences have sur- 


vived in their original form during 
the tougher periods of economic 
crises, ft seems that the idea of 
partnership in labor-management 
relations — and in government - 
management-labor relations — is 
only something for better times. 

This is not only a problem in in- 
dustrial relations. The continuing 
threats to trans-Atlantic. European 
and trilateral unity — because of 
national, regional or group seif-in- 
terest — are many. And. in spite of 
my critical remarks about the per- 
formance of world summit meet- 
ings. it has to be recognized that 
tite discussions prevented open 
conflicts, although they did not 
solve (he existing problems. Never- 
theless, a relationship based on “As 
long as they talk, they do not 
shoot" is insufficient for an alli- 
ance in which members do not in- 
tend lo shoot at one another any- 
way. 

The friendly relations within the 
Trilateral Commission certainly 
were not affected by economic and 
political development within the 
trilateral area. Meetings proceed in 
1983 as they did in 1973, and there 
remains for the commission the 
common task of discusring ideas 
Tor curing the defects and evils of 
this world 

Discussions and reports certain- 
ly enlighten the members of the 
ooramission. The results might in- 
fluence their thoughts and actions. 
Perhaps that is all that can be ex- 
pected from the work of the com- 


mission. But the quesuon remains: 
Is that enough? > 

As in the case of summit meeting 
topics, it is interesting to look at 
the subjects that Trilateral Com- 
mission reports do not cover. In 
particular, the social aspects of 
manv topics have been neglected. 

One wonders whether the com- 
position of the membership does 
not lead to this selective process in 
determining discussion subjects 
The aim of having all walks of life 
represented in the Trilateral Com- 
mission has not been reached. For 
whatever reason, out of more than 
300 members of the commission, 
there are fewer than 10 trade un- 
ionists. 

It is not really the responsiblity 
of the commission to seek to have 
influence on daily politics by tak- 
ing up the subjects of daily politics, 
which has frequently been done in 
recent years. The Trilateral Com- 
mission should go back to looking 
more at the basic problems of livi 
ing together as members of the tri- 
lateral region, and at the trilateral 
countries'" relations with the rest of 
the world. And more recognition 
should be given to the social as ; 
peers of the topics discussed, and 
to a larger participation by labor 
and other social groups. 


The writer is a member of the Eu- 
ropean Parliament and a former 
chairman of the German Federation 
of Trade Unions. He is a member of 
the Trilateral Commission. 







Today, when faraway 
places are near, and there are 
no longer any lands which are 
economically independent, the need for a profes- 
sional overview of internal ionaj business takes on a 
new importance. 

Mitsubishi Corporation connects world needs 
with world sources on a continuing basis, lis multi- 
ple roles are highly productive, and eo Tar bevond 
the busing and selling of over 25,000 commodities. 
Tlie development of primary resources, production 


is an island. 


and processing of materials, 
construction, manufacturing, 
marketing and distribution, in- 
vestment. joint ventures and more. To do all this 
well requires 15,000 employees in 206 offices 
around the world. 

Supply and demand on a highly sophisticated 
scale. The ultimate interdependence that underlies 
world survival. 

Including islands. Which are not really islands 
anv more. 
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Zeeking international solutions through trade 

Mitsubishi Corporation 

Head Oliice: 6-3, Marunouchi 2-chome. Chiyoda-Ku, Tokyo too. Japan 
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The continuous programme of ■ 
research and development carried 
out by British Gas at its five main - 
research stations has led to major 
advances in gas production, trans- • 
mission, distribution and utilisation. 
These developments are important tc 
a world now dependent on gas for owa 
a filth of i ts energy. 

Among recent successes have beeii 
the development of revolutionary 
new on-line inspection systems for • 
high-pressure gas pipelines, and major 
progress in the techniques for manufac- 
turing substitute natural gas from coal, 
which will guarantee supplies of gas for 
the future. 

The advanced technology developed bj 
British Gas, which is the world s biggest 
fully-integrated gas business, is available to 
overseas businesses through the International 
Consultancy Service.Nadonal West minster House, 
326 High Holbom, London WCIV7PT, England. 
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Who Will Pay for Lower Oil Prices? 


i 


By Daniel Yergin 

C ambridge, Mass. — The 

“surprise-free scenario” is the 
prporale {toner’s dream. Alas, 
he world has a habit of delivering 
jurprises. When it comes to energy, 
surprise has followed surprise over 
^ '-(.he last decade; and oil went from 
*v£L50 a band to, at least fora lime. 

uore than $30 a barrel — to the 
. distress of corporate planner, gov- 
-: f - irmneot official and plain consom- 
• Yjr alike. 

> These particular surprises have 
;- ; (>eeo very costly. The oil shocks, 
more than anything else, have driv- 
•31 up inflation in the years since 
J 973. At the same time, they have 
- been a driving force behind the 
world slumps, both as a result of 
, {be sudden transfer of in come and 
■ ,'pf the policy measures taken to 
-.' combat inflation. The costs are 
. VmaQy dear in the number of 
- ' unemployed — which has risen, in 
die industrial world, from about 
nin e million people in the early 
1970s to about 35 rmffion today. 
:.:We are still assimilating the politi- 
cal consequences of all this. 

- Of course, the latest unvriDmg re- 
cipients of surprise are not the ofl 
importers, but the cal exporters. In 
the first months of 1983. they saw 
fcmxnA for their oil only half of 
what it had been in 1979, with dev- 
astating impact on revenues and 
~- thus on the co mmitments anfl 
plans they had made ance 1979. 

- :Tbe market has its feedbacks and 
mihies, and $34-a-band cal inevi- 
tably eroded tbeir share of the mar- 
— and finally forced them last 
. ninth to cut the price. 

Pan of this fall in demand for 
the Organization of Petroleum Ex- 
■- porting Countries is the result of 
- recession. Part is the result of a 
■ profound process of adjustment to 
the earthquake in ofl prices, with 


ihe result thaj the dynamics of ihe 


U» adjustment has taken uuee 
^Onc “ ** development of 
°d- Mexico, the North 
Sea and Alaska together added six 
mitoon barrels a day to the worid 
naricet in the late 1970s. The latter 
al * cas t ? might never have 
economic wfibom the 1973 
pnee increases. 

Scamdly, the march toward 
Skater relative dependence upon 
oil has been thrown into retreat, as 
other energy sources — principally 
coal, but also nuclear and, to a less- 
er degree, renewable resources — 
have displaced ofl. For by 

1980, the Japanese cement indus try 
™“ completely dependent cm oil in 
1973 — had switched entiidv to 
coaL 

The most striking change has 
been in demand — and that may 
turn out to be the most lasting 
surprise of alL For a considerable 
loosening of the fink between eco- 
nomic activity and energy con- 
sumption has taken place, despite 
the most emphatic declarations 
that tins was impossible. Between 
1973 and 1981, the industrial world 
became 16-percent more energy ef- 
ficient. 

What of die next decade? Can 
we look forward to great stability 
in the balance between supply and 
demand? 

There is a strong desire in some 
circles to ignore the costs already 
experienced, deny the reality and 
simply proclaim that the energy 
problem is over. For inctanr^ a 
perfectly foolish article in a recent 
issue of Fortune «w nf*nnred that 
U.S. oil imparts were “sinking 
fast” — proof, the author was as- 
serting, that the energy question is 
a thing of the past. Unfortunately, 
he was ignoring both the consider- 


able effects of the recession and the 
continuing specter of declining 
U -S. domestic production — which 
is what tamed the United States 
into the world's largest ofl importer 
is the first place. 

At this point, no one knows — 
Or can know — how mnrh of the 
change in the energy economy is 
the result of permanent conserva- 
tion, of behavioral change or of 
recession. There are other import- 
ant puzzles, such as technological 
innovation, economic growth, pub- 
lic attitudes. depletion rales for ex- 
isting oil production, and possible 
new additions to worid cil supplies. 
(Which banker is going to lend 
Mexico money in the near future to 
further develop its considerable oil 
reserves?) 

In other words, there is still good 

reason to Fear, as the International 
Energy Agency warned in its 
Worid Enezgy Outlook, that energy 
problems could again act as a cons- 
traint on economic growth — as 
they have so painfully done over 
the last decade. Prudence would be 
the appropriate nance as we look 
toward the next decade. It could 
wefl prove as unwise for the oil im- 
porters u> assume th at the present 
conditions in the worid ofl market 
will last through the next 10 years 
as it was for the ail expraters to 
assume that the conditions of 1979- 
1981 would go on indefinitely. 


Recovery: Remembering the Poorest Countries 

"Hie impact on the developing countries has been particularly severe. As world 
production and trade have shrunk, the demand for their exports has decreased. Ihe 
prices of non-oil commodities have dropped to their lowest levels in 40 years.' 


The writer is chief author of 
“ Global Insecurity: a Strategy for 
Energy and Economic Renewal." 
tixutsored by the Atlantic Instibae 
for Internationa/ Affairs, and co-au- 
thor of u Energy Future: Report of 
the Energy Project at the Harvard 
Business School " He is president of 
Cambridge Energy Research Associ- 
ates, and is a lecturer at Harvard 
(Adversitv. 


East-West Relations: Economic Ties 
Are a Needed First Step to Detente 

•’ By Robert V. Roosa and W illiam M. Reichert 


v'\P“? r YORK “-.Once again, 1 Probably the most neglected or 
East-West relations are mishandled aspect of East-West re- 
- Stained. This is the fourth signifi- lations has been the coordination 
. 03111 flare-up m as many years: Af- of trade and wowmiif polities 
ghajustan, Poland, the gas pipeline, among the Western nations. The 
and now confrontation over arms destabilizing impact of last sum- 
deployment Despite _ ... - 


Still, both sides will have to con- 
tinue proscribing trade of a critical 
“strat^K” nature, but for the West 
the list of exclusions should be 
made narrow enough to win sup- 

, P°rt from all countries, and then 

deployment Despite a nervous mer*s debade ova- the Soviet gas must be applied more consistently, 
awareness on bothades that super- pipeline contracts has likely done A nanraraapproach, however is 
po wer stuping is edging us toward more, by an order of ma gnitude, to apparently in ccrntradistinction to 
a dizzying precipice, we will proba- threaten Western security than any 3 

bly stumble through, again, just a iransfra of technology or increase 
bit worse for wear, and probably in economic dependence that could 

red tbi 


not much wiser. Is there nothing 
that can be done, short aS re- 
peated alarms and the fraying of 
-■ tempers and nerves, that can help 
I tv lessen the strains? 

Any progress of East-West rela- 
tions in recent years -cannot be 
■'measured in terms of calming suc- 
cesses, but in terms of bow much 
retrogression has been avoided. As 
long as relations between the Unit- 
ed States and the Soviet Union re- 
main aggressively adversary, rather 
than becoming constructively com- 
petitive. this repetition of chal- 
lenges is likely to persist. But there 
are some gaps through winch gains 
Tor both sides might be possible. 

Although each of the recent con- 
frontations between East and West 
has been geopolitical in origin, all 
have involved a si gnifican t eco- 
nomic dimension. Without intend- 
ing to brush aside the critical stra- 
tegic and political issues involved 
in the deterioration of East-West 
relations, it is worth cooridering 
whether the absence of stable and 
consistent economic relations be- 
tween the Western nations and the 
Soviet Union and its allies has seri- 
ously diminished the prospects for 
Western security. 

Economic ties alone cannot, of 
course, prevent political and strate- 
gic rivalry. That was, perhaps, the 
innocent hope of the detente of the 
1970s in its early bloom. But com- 
patible international economic 
coo taels are surely a p rere qui site 
for reasonably stable political rela- 
tions. Yet despite the ample evi- 
dence of the importance of eco- 
nomic policies in relations among 
the Western allies, economic con- 
siderations are still generally reje- 
cted to a residual role in East- 
West relations, and particularly in 
relations between the two super- 
powers. 

The recent U.S. approach has 
seen characterized by the attempt 
:o use trade and credit as weapons 
rather than as bridges. The ration- 
lie has been that feedgrain and ad- 
vanced technology, for example, 
ire so important to the Soviet Un- 
oo that embargoes or sanctions 
uniting access to them will compel 
avorable changes in Soviet behavi- 
or. Instead, as carried out, such ef- 
drts to exert leverage have boom- 
wngSd _ — causing the Soviet Un- 
00 to direct its promising markets 
o other suppliers, and creating dis- 
up live tensions among the West- 
m allies. 


through normal 


have oocunt 

trade. Similarly, the dmsiveness of 
the domestic and international 
conflicts within the NATO affiance 
over intermediate-range nuclear 
weapons may do more to affect the 
furore- security of Europe than any 
particular weapons system flat 
may or may not be deployed. 

Improved coor dination of eco- 
nomic policy toward the East does 
not require rigid conformity. Disa- 
greement is not always destructive. 
But all governments and their con- 
stituents in the West will have to be 
more sensitive to the unequally al- 
located costs or g ai ns that may 
conte fnrai disrupting ra expanding 
trade with the East A cutoff of 
trade with the Soviet Union and 
Eastern Europe is comparatively 
more costly, both economically 
and politically, to the West Euro- 
peans than to the United States or 
Japan; conversely, the West Euro- 
peans stand to gain more from ex- 
panded trade. 

The United States, appearing in- 
sensitive to these considerations, 
has behaved erratically and at 
times ham-fistedly, frequently 
without consultation with its allies, 
in using economic weapons against 
the Soviet Union. .But the United 
States, in a two superpower world, 
bears the responsflnBty of having 
to react to Soviet misbehavior, and 
the West Europeans have not de- 
veloped any coherent alternatives 
for coordinated Western policy. 

The more positive potentials for 
East-West economic relations Be in 


some recent proposals from the 
U.S. Defense Department But at 
the levels of sophistication already 
readied on both sides, the Soviet 
militaiy threat may now be deter- 
mined more by Soviet political wfl] 
than by any major differences be- 
tween Soviet and Western econom- 
ic and technological capacity. With 
freer, trade in- the goods an ser- 
vices of the civilian economies, the 
West is more likely to enjoy a rela- 
tively stable political environment 
than if it tries to attempt a wide- 
reaching quarantine of the Soviet 
economy. 

Geopolitical confrontation ap- 
pears inoeasingly to be a negative- 
sum game; each side may ex 
vast resources to maintain military 
capabilities, but there are not likely 
to be any winners. Economic ex 
change can be a positive-sum 
in which both rides 
est need not begrudge 
cm economic gains, esperia 
they are equally to the West’s bene- 
fit As long as the Western nations 
remain dedicated to the economic 
dynamis m of trade and competi- 
tion, which has brought enormous 1 
gains in social welfare since World 
War FL, the West would need never 
fear economic progress in the East 

The Williamsburg economic 
snmnrit meeting at the aid of May 
will probably turn, as have the 
vious summits meetings to 1 ... 
West economic relations. No com- 
prehensive solutions or major initi- 
atives can be expected in the cur- 
rent environment. Instead, there 
are opportunities for finding little 
bridges to the East that can estab- 
lish and build ties in politically 
neutral areas. The frustrations erf 


die value of expanded trade, pro- 
vided uniquely sensitive militaiy . 

technology can be effectively ex- rcceQI conflicts between the super- 
d nded. S u bstan ti al economic oene- P 0 * 1 ® 5 nnd within the a lli a nc e 
fits may be from enabling £M # 1 10 “rt® a new readiness to 
each side to lap the resources of *> «* out the sectors of mntu- 
the other through □ on-subsidized, ^ sro-iptei esL The time may be 
nondiscriminaicny and mutually approaching when, with neither 
advantageous trade. Over the near fanfare n or ov erblown expecta- 
term, financial constraints and the uoas > opportunities can be found 
low capacity of the COMECON for moving forward to more coor- 
countries to export marketable drnated and pragmatic Western 
goods will limit these gains, bot the economic policies toward the Sovi- 
long-term potential is significant « union and Eastern Europe. 

There can be important strategic 

benefits as well To be sore, the 
naive hope thm the West can lock The writers are with Brown Broth- 
the East into a web of interdepen- err Harriman & Co. Mr. Roosa, a 
denee has been justly discredited, Trilateral Commission member, was 
but to the extent thm normalized one of the three authors of the com - 
economic exchang e reduces mis- mission’s “East-West Trade at 
trust and paranoia mid increases Crossroads ' ’ report, published in 
soda] welfare, security can be en- 1982. and Mr. Reichert was an asm- 
Tantwt date author. 


Japan; Breaking Down the Global Barriers 


1 (Continued from Page 7S) 
iboul sharing the global responri- 
jififies among these three regions 
>f the worid. In that, Japan has 
teen sometimes criticized that it is 
rying lo get a free ride, and that 
and of dung . Now we are going to 
Jiange that attitude, we are going 
0 share the global responsibility 
ouch more dun before. That was 
cry strongly promoted by the idea 
LTrilateraKsm. 

Q.: ft is not due to Mr. Naka- 
orie’s becoming prime minister so 
Quch — 

»$: Ob no, no. Mr. Nakasooe is 
^course thinking along the same 
fcfas we do. but wc have been, 
bt from the beginning almost, 
with the problem of 
flaring greater responsibility in the 
fdL 


Q.: Would you say that, while 
Mr. Nakasone is known to be more 
of an imonationallst among Japa- 
nese prime ministers, would you 
say that the advent erf Mr. Naka- 
sone as prime minister has helped 
the Trilate ral rem concept as far as 

Japan is concerned? 

A: Certainly, he has made very 
strong statemen ts about our securi- 
ty problems, Japan's contribution 
to the security cfcligations with die 
United Stales, and he also men- 
tions that we must also cooperate 
with the NATO countries insofar 
as security concerns the defease of 
Japan, you see. - And therefore I 
thmk certainlyihe prime minister's 
emer gence wul contribute to the 
strengths of the idea. 

Q. : What in the Japanese view is 


the future, if there is one, of Trite- 1 
teralism? 

A; Oh. I think Triteieralism wifl 
never die, that’s what I am con- 
vinced of. And I think it’s an idea 
to be strengthened by afl of us. 
And I think that at the coming 
mee ting in Rome I want to stress 
this point very strongly. 

Q.: What do you fed are the] 
Japanese handicaps in participat- 
ing in the Triteteralism concept! 
and in the commission, l-angnagr, | 
for example: 

A: Yes. Language. And meet-) 
ings more often take place in Eu- 
rope or the United States, you see. 
People don't wane to Japan very 
often so they have got to travel a 
long distance to meet there. That is 
certainly sometimes a handicap fra 
many people. 
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The Tort Tim® 

Drilling for ofl. 


By A.V. Clausen 

ASHINGTON — The liquidit> problems 
that have surfaced in pans of urc devel- 
oping world have been prevented from explod- 
ing into a global debt crisis by a remarkable 
cooperative effort involving industrialized and 
developing countries, international institutions 
and commercial banks. That spirit or coopera- 
tion must be strengthened by nations and insti- 
tutions on a permanent basis if global economic 
expansion is to resume and be sustained. 

The first small signs of an economic recovery 
have begun to appear on the horizon for 2 num- 
ber of industrialized countries. They could m^rk 
an approaching end to the most pervasive and 
most stubborn recession the world has known 
in 40 years. 

The impact of the recession has been severe. 
After decades of impressive growth, production 
in the industrialized countries has declined. The 
rapid increase in international trade that stimu- 
lated the growth in production has been halted 
The industrialized countries have tried to check 
inflation with stringent monetary policies. But 
budget deficits have remained large. Interest 
rates therefore have risen to record high levels 
— suppressing investment, production and de- 
mand driving op unemployment, and thereby 
accentuating the recession. 

The impact on the developing countries has 
been particularly severe. As world production 
and trade have shrunk, the demand for their 
exports has decreased. The prices of non-oil 
commodities have dropped to their lowest levels 
in 40 years. With the decline in export earnings 
and the high level of interest rates, these coun- 
tries have found it more difficult to service their 
external borrowings. 

The debt servicing problems do not extend to 
developing countries as a whole. They' are se- 
rious only in certain specific countries, includ- 
ing some that export oil and some that do noL 
Although centering on individual countries, the 
problems demand concerted action. The num- 
ber of cases of debt rescheduling has risen 


sharply; almost as many developing countries 
have had to reschedule loons in the last two 
years as in the previous 25. 

The recession has hii the poorest countries 
hardest. The fall in commodity prices has re- 
duced their export earning ^ and they do not 
have the economic strength to borrow the funds 
they need from commercial sources. Yet the 
flow of concessional funds r emains extremely 
limited. Development programs therefore haw 
had to be cui bock sharply in a group of coun- 
tries that are so poor that they can least afford 
to make such cuts. 

Against this background, the economic recov- 
ery now incipient in some industrialized coun- 
tries becomes of first significance for the world 
as a whole. These countries account for two- 
thirds of global production. They predominate 
in international made and they are the major 
source of the capital flows that nourish econom- 
ic expansion. Their health has a direct impact 
on Lhe health of the global economy. That is 
why it is of the utmost importance that the eco- 
nomic recovery now in seed be sustained, but 
also that it be disciplined and norunflationary 
so that the painful progress made in the fight 
against inflation is not lost. 

Although the role of the industri alized coun- 
tries is crucial, it has to be complemented by 
appropriate policies and actions in the develop- 
ing nations. The fundamental need for both 
groups is twofold. The first is a stronger com- 
mitment to economic progress as a political and 
cultural priority. The second is a clearer recog- 
nition of the increasing interdependence of to- 
day's worid: nations, both rich and poor, and 
institutions, both public and private, must co- 
operate more closely if the enormous problems 
ahead are to be addressed effectively. 

The commitment to economic progress can 
be tested in a number of ways. .Among the most 
important is whether countries, faring the pro- 
tectionist pressures generated by the recession, 
remain committed to the liberalization of trade 
that has nourished the unprecedented economic 
expansion of the last 30 years. As a corollary. 


are both developed and developing nations 
making the structural adjustments necessary to 
improve productivity? Are domestic economic 
management policies aimed both at promoting 
growth and ar nothing less than checkin?, infla- 
tion? Is enough being done to control the in- 
crease in national budget expenditures? Is the 
adjustment to the end of the cheap energy era 
bang encouraged? 

The handling of the debt problems that have 
arisen in some developing countries exemplifies 
the kind or closer cooperation between nations 
and institutions that is required. There is a 
growing recognition that these problems are es- 
sentially those of liquidity, not solvency; that 
they are manageable; and that they call for con- 
certed action involving not only the industrial- 
ized and developing countries, but also com- 
mercial banks and such institutions as the Inter- 
national Monetary Fund and the World Bank. 

The World Bank, for instance, has strength- 
ened its policy dialogue to assist developing 
countries in evolving more effective policies and 
institutions. Under a special action program, it 
is speeding up disbursements to help borrowers 
cope with the shortage of resources that has cut 
their development plans. Together with its affi- 
liate, the International Finance Corp.. it is ex- 
panding its role as a catalyst for private invest- 
ments. And it is uying to’ improve the flow of 
infornuuiOD and analysis that might stabilize in- 
ternational capital markets and encourage com- 
mercial lending, especially by smaller banks. 

Despite such actions, however, one deficiency 
of key importance remains. The poorest of the 
poor countries are among those hit hardest by 
the recession. They need the kind of concession- 
al development assistance the World Bank pro- 
vides through its affiliate, the International De- 
velopment Association. But the IDA has suf- 
fered from severe funding problems, mainly due 
to shortfalls in contributions from the United 
States. The urgent needs of the very poor, there- 
fore. are being met most inadequately. 

The writer is president of the World Bank. 



Bavarian 

drive and friendliness can help 
you conquer new markets* 


Bavaria, our home, has a long tradition 
in international trade, and from this 
base we have built our reputation as 
foreign trade banking experts. 

We are one of the largest universal 
banks in West Germany, and appreci- 
ated for our flexibility and friendliness. 
And we know our market welt. 

This professional experience guaran- 
tees you the best possible service and 
advice. Our full range of modern facili- 
ties includes: 



• Professional documentation and 
rapid payment transfers (S.W.I.F.T) 

• Export-import financing packages 

• Client-oriented foreign exchange 
operations 

• Advice on seeking new trading 
partners 

• Easy access to foreign markets 
through our international presence and 
connections. 

Get in touch and put one of Germany's 
top universal banks to work for you. 
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Dow Jones Averages 
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April 7. 172X07 370214 1X23 

•Inchried Hi the sales figures. 


Market Summary, April 15 
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Market Diaries 


AMEX Stock Index 
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NASDAQ Index 
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Dow Jones Bond Averages 
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Friday’s NYSE Oosing Prices 

Tables include ibe nationwide prices up to the closing on Wall Street 
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50 40% LTV pi 5 

15% 8% LTV pf I 
23V M LQuinl 
26% 19% LoeGos ZAO 

5% 2toLom3e> 

23% latlxntar X0 
14% SHLowtlnt 32 
m, TV LnarPt .13 

» MkLeerSo 1-M 
Wto 52 Lears ufZZS 
80% WVbLHRni t 

43V 25V LSWVTf 1J0 
84% 11 V Lee E/i 5 
31% 15% Leap) at A8 
ito VLehVal 
18 UtoLehma 179* 

28 lOVLennar 36 
35Wi Lenox 1X0 

20% 5 LeucN * 

14% 99* Lowed PflXS 
49% 21V LeviSJ 1X5 

63 MtoLevHzF 1 
3<% 19%LOF 1X0 
SAto 40 LOF of 4X3 
U% MWLIWVCP 32 
41% 23% UWmk M. 
«% 45% LlUy Z60a 


23V 


15% 

11V 12 + to 
4% 4%— I* 

20% 20V— V 
30%. 30V 
323* 32% — 2 
30 30V— 1% 
13V 1M+ % 
17% 18 + % 
27% 27% 

19V 19V— %. 

24 + V 
.. 23%— V 

44V 45to+1% 
9 9 

34 35 

43% 43to+ % 
18% IBM— % 
44% 44V— to 
30V 30V— % 

S 14M+ % 
33V» — % 
9% 9% — % 
7DV 71 + V 
14V 1416— to 
15% 15to— V 
21% 214*- % 
4SU 4+to+IV 
42V 43V+1 

Si* 5S% 

30 30V+1 

17V 1BV+ to 
6% 6Vb— % 
10% MH* 

35% 3SV+ % 
It 11V— % 
56V, 60to+2V 
7U Tto 

llto in* 

78V 79to+ % 
20 IBto- V 
iov m*+ v 
10% 10% 

40* 46% 

43% 43% — % 
32% 33V 
42% 42V— % 
34V 35 
Bto 9 + % 
29V 29%—' 1 
34V 34%+ % 
93 96V+3V 

31% 32% + 

2* 22V+ 

10% 10V— - 
51% 5716— % 
22% 22V— to 
52% Sto+ZIk 
18V W + to 
24% 34% 

37 37V, + % 

61% Oto— to 
ZT 81%+ % 
3SU 36%+ V 
17% 17% 

Wto 

Wto _ 

25% 25%— V 
14% UV+ to 
lito 15V— V 
17% U — to 
37V 38to+ V 
22% 22V + to 
19 W + W 
52to 53 + % 
<2% 42%+ to 
27% 21%+ to 


5X21 257 u41% 41% 41%+ % 
SX 20U62V 61% 62V +1% 
30 330 8V Bto Bto— V 
It 15 17to 17% 17to+ % 
5X141191 u2B ItV 20 + % 
2u84to 84% B4M+ to 
3J 1 u37to 37V 37V +2% 
9 X 7 2741/32 31% 32 + V 

17 118 22V 22 22%— % 

11. 81255 23 22V 22%— to 

11. z200 18 18 18 + V 

■ 11. IM 53% 52 53% +2% 

11. 16 36% 36 36M+ % 

2X13 26 42V 42 42V + % 

667 15% M% 14% 

2248 13% 13% 13% 

Z)0 55%:®% JStof-to 
Z341QU63 61V 63 +3% 
st8 100 m KB? 

-35 I7to 17% 17%—% 
27 llto 18% 18%+% 
44 2BV 2Bto 2Mb— to 
i m i m m 

.... 25 27% 27% 27%+ to 

18. 8 745 27% 27 27 — % 

LA 12 496 8% Sto Bto+ % 

21 137(01* 30V 30»+ % 
6X19 US 44 43% 43%— to 

73 25 30% 38 30%+ to 

3J29 5 14% 14 14V+ % 

IX - 258 30V 30V 30%+'% 

A0 27 398 25 24% 24%+ to 

” «J uW % ^i?u +nft 

14 394049% 49 49%+ to 

1u33to 33V 33V + V 
IX UiOAV 35% 36%+ % 

15.21 109 20% 19% 19% 

Tl. 63 18V llto IBto— % 

3714 211073% 73% 73%+l 

47 21/157 157 157 +j% 

6.1 51141 20 19% W*b— to 

7538 37 34V 34% 34V + % 
3018 69 W% 19V 19% 

LI M790BU1MM MW* 1M)%+ to 


.. 52 12 

11 97 5% 
87 9 » 21 

5515 2*5 31V 
Sfl 4MJE/7 34% 
6.112 5 0B 31V 
11. 106 13% 

ML 49 18 
3XU 99 27V 
Z032 150 20V 
IX 19 24% 
4X66 200 23% 
1X21 3Su45% 
304 9% 

dX 6 Hi 35 
2022 240 44 
6510 45 19 
23 to 154 u45% 

12 127u30% 

11.11 4 16% 

9.1 I 44 33U 

45 9V 
1X237 »3 71 
22 li Uf 15 
1514 133 15% 
751553 21V 
IJM 98 49% 
4X1C « g V 

16 46 11% 
4X23 690 30V 
IX 7 408 18V 
. t 6% 
IZ 1 10% 
3X111314 to 
18 MB 11% 
1510 986 dO 
86 8 
_ 3 11% 
X 25*17 79V 
2719 66 20V 
44 141 llto 

1-5 35 443 10% 
1715 296 46V 

4.1 15 254 44% 

X17 578 33% 
2822 709 u43 
27 22 35% 

12 493492 38% 
IX B 54 34% 
17 81154 96% 
3718 U9u32% 
68 7 46U22H 
53342 224 10% 
X23ZI85 5ZU 

11.12 244 75 
2915 130U54V 
Z1U 799 19% 
4X12 785 2SV 
6X 17 37% 
ML 24062% 
11.135227 21% 
54 6 50) 34% 

IA 45 17% 
11 27 75 13 
2114 157 28% 
UU 284 1/25 
6 14V 
ZD 191 15V 
47 71796 18% 
1X212B71 u38H> 
II. 155 22% 
2620 43 19% 
1J 123841053% 
8 1/42% 
84 9_ 32 21% 


12%- % 

19% — V 


29to+l% 
SV+ % 
4%+ to 


3J17 886 33 

as: % r 
811/20% 20% 20% + % 
IL Hifflh 28V 29%+2% 
7 X 13 1898 37V 37V 37to— V 
AJ 8 112 341* 33V 33%—% 
4418 607 53V. 51V 521*-% 
25 14% 14 14 — % 

23 4^ fc: S 

16 V 58V « 58 — V 

4X 2 47 ,47 47 I 

7X 7U64% 64V 64%+ to 

J.1 4 1158 27% 36% 2616— T 
33 817 .30% 30% Xlto— to 

S 2 IW 118% 119 
12 22 51 51 51 

426 .13% 12% 12%—) 

ML 7 64 17 16V 16V— % 

IL 1 M Uto 16% 16V 
ML 6 72 23V 23% ZMb- to 
11. 8 37 23V, 23V 23V— V 
11. 7 52 27% 26% 27 — V 
1X18 l»l 13%_ ft 

6X 6 270u51% 50% 51%+1% 
13 1950% 50% 50% 


30% 31%+ %■ 
45% 45% 

33% 3416+1% 
10% T0to+ H 
33 33V— V 

96% Hto+ 4* 
15V 16 V + % 
44% 46V + % 
UV 33V— V 
Tto 7%+ % 
45V 45V + 1* 
35V 35%+ % 
29 27V+T% 

31 31 

25 25 + % 

24% Hto+ V 


4X630 141 31% 
JU 185 4AV 
XU 464l/3fto 
M. IM I Oto 
11 ■ 95 33% 
14. *5000 96% 

TL ATI 16% 

" 7 8 Sg 

197 221 7% 

2XU3671 45% 
A3 ? 715 36 
2710 510 1/30 V 
JX15 1 31 
3X12 427 25% 
S3 8 292 34% 


X13 344 Ato 
135 55% 
3XU3490 33V 

sxio m rm 

13 353 18% 

Z1 12 453 29% 
6J 8 23% 
131 153 38% 
1X10 3 16% 

67 6 381 15% 
11.7 78 28V 
1XU 313 53 
82 Z1B0 12% 
11. 7 271 20V 
9X 8 63 27% 
tl, 1 21% 
11. . 4 11 

7 91 13% 
IX 1993 U24V, 
7.A 49l>19% 

IX 11 119 24 

ut ffi zn 

2510 73103% 

£ 42 4V 

2X64 47 25H 
ML 8 149 Zl% 
27 16 * 114 UV 
*7 1 24% 

16 81093 30V 
9 17% 
2127 88 22V 
3X 7 703 29% 
57 £ 68V 

16 59 45% 

SX a 499 74% 
2117 ai 54% 
6X33 18 22V 
L323 636 23% 
4X 437 17 
11 1 97 

106 18 13% 
4.9 82977 38% 
sxii U 15% 

j» a <1 

23 X W 


5% 


11.10 40 29to 

no 111 uto 
63 Ato 
1 8* 
ix 17a Uto 
23 2 21% 

,a J s 

21 88 W% 

ML 6 13 26% 
« Ito 
2710 393 14 
5X19 335 13% 
323 147V 17% 
4X10 126 37V 
IS.. I 91 
17 38 W% 
3X11 ZU 41 
MOB 
22 12 59 31% 
25 Ito 
a 434 15to 
X 50 343 25% 
16 12 a 50% 
, 9 173uZlto 
11 2 12V 

3XU 40Z 49% 
1J3T 2131167% 
3X32 48 32V 
8J„ 3 54 

A017 6 10% 

1X17 492 42% 
4J 11 2511 Alto 


29 29V+ to 

UU MV— % 
4V, 4to-» 

.tv Sto— % 
14% «%+ to 

21% 21%+ «b 

a so 

uto u +1 

19V IBto 
15% 2SV- % 
3to 3*— to 
134* u + to 
wto wto- 1* 

Uto 17% +1% 

36» OTfc- S 
91 91 —1 • 

184* 18V 
39% fl +1V 
20V 20to— 1% 
30% 31 + to 
1% 1% 

Wto J«+ I* 
34% 25V* +1 
» 58%+ ft 

W% 5Bt+ ft 
m. i2%— ib 

SS ^+45 

SB# 

«i —1% 


COMPANY EARNINGS 


Revenue and profits, in mflfions, are in locoi apranaes 
unless offiervvise ineficsrtBt 


Smberhsuf 

Nestle ’ 

Year wta . iw 

Revenue .... Z7J60. 27X30. 
Profits 1,100. 964J) 

United Stofas 

6r. North. Nekoora 

Iff poor. 1983 - IRQ 


Revenue 

Net me- 

Per Shore— 
Currant .. 
million vs 


371X 387.9 

15X 220 
191 1JS 


Hos.Corp.Amer. 

1st Qbot. 1901 wa 
Revenue .... 1 m 787 

Neffnt. 4M • XL2 

Per Shore..- 0X1 ■ 845 

Fat! name of company ft 
Hospital Gem of Amorim: 
snare ffaureo oe/lia/edipr *, 
fer-3 stock spM. 


.-TRW r 

lit Qpsr. 1983 1982 

Revenue .... L387. L32S. 

Wet Inc 406 4A1 

Per Share— 1X9 1X5 


' Cn’oe 

12 Month 51s. Oom Prev 

High Law Stack. Div. YUL P/E 100s High Law Quot. Cfane 


32% 

52to 

103% 

2D» 

63% 

a 

114% 

40% 

174 

54V 

35% 

35% 

18 

39% 

64% 

45% 

2BV 

U 

26% 

S3 

20% 

21% 

47 

52 

14% 

31V 

31K 

21% 

45 

39% 

22V 

32% 

22» 

15% 


9% Umitd 5 J4 
UV LlncNi 3 
68% LbicN pf 3 
15MUncPI 216a 
36 Litton 1Mb 
14% Litton pf 2 
45% Lockhd 
18% LoctftP J6 
81V Loews IXO 
U LemFn 1.64 
19 LomMI iOle 
18% LnStor 170 
MV ULCo 2112 
31% UL pfB 5 
SO UL PUB.12 
51% LIL ptKBJO 
24% LIL P1V3J0 
25% UL PUM25 

a lil pmxi 

61 LIL PIS 9X0 
1S% LIL pfPZ43 
Uto LIL pf02X7 
26 LonoDr UM 
28 V Loral -B0 
XtoLaGeal A7 

1V% LaLond 1 

lmupm xa, 

18% LouvGs Z30 
22% LO MMf 1X0 
14 Lowes J2 
14% Lubrzi 1X8 
20% Lubys S X8 
12% LuckyS 1 .14 
SVLukeas X0 


X27 408 311* 31 . 
5X 9 49* 51% 50% 
2,9 2 102 102 . 

11. 2 19% 19% 

2JU25A0oA4to 61V 
11. U 18% IBV 
101130 113V in 
L524 206 37V 37 
X 9 17 171 169% 

3J0U mu55 54 
8X11 43 35 34% 

IA ZXUO 37V 37 
12 zMtS 61V 6SV 

t zl40 62 61% 

206 26% 26% 
56 31V 31% 
12 200 26% 25% 

12 112 81 80 
IX 6 If* ' 15V 
12 30 19V 19V 

2415 95 «V* 43 
I J 71 634 ST% 5B% 
JJ 77 64 9 SV 

23153460 30% 30 • 
26 401 31% 30% 

10.10 123 22V 22% 
11 SO X *£9f 44% 
1X29 236 37% 37% 

S 16 830 19% 18% 
Zl 38 30% 29V 
S3 14 4U 22V 21V 
3X45 47 13 12% 


30 UtoMACOM JO 
42ft 25% MCA • . X8 
32% 16% MEI 9 36 

12% 5%MGMGr X4 
MM, 6%MGMGr of- 44 
UU. 5%MGMUo XOe 
19% 11% MGMH 
23 12V MB Li SLlOr 

27% UVMoonil XOb 
49% 2T% Maev ■ X0 
24V 15% MdtFd UV 
30 BtoMaglCf XB 
30V 13V MaM-l * 36 
18% 7V.MatAst 
T8V IOV Mmdifn JBb 
14 5V MahhHt 32 
29% B MonCr \3t 
49V* 26 MfrHan 3X4 
65V 51 MfrH Pt4J2e 
63% 4Vto MfrH • pCLIBe 
14% 4 V vUWkmyl 
34 12 y[Mavl pf 

33 aOto/UAPCO IXO 
4 IV Murads 
UV Uto Mar MM 1X0 
7W 28% Marian M 
15% SfttearkC 33 
21% 11 V Mark PflXO 
MV 32 Marrtot -36 
45 29%Mr>hM 2X0 
51V 22 MMVMI M2 
61% 48%MarfM pMJH 
44% 12 MarvK a 
U% 21% Md Cup sJA 
34% 14ft Masco s A* 

59 17V Masnit nL32 
19% U%MasM lX6e 

4% itoMasevF 
23 V 17toMo9CP 256- - 
12 9% Maslnc 1J2 

62% 36 MatSuE J44 
31% lOto Mattel JO 
27to 7%A6atel wt 
66V 26 Y* Marti DfZW 
54to 24% MavOS 2 
■sffh a Moytg 2a 
77V. 17% Me Dr pf2XD 
24% T7% McDr pfZ60 
21V lAMMcOn nIJO 
71% 43 McDnl S X8 
56 33V McDnD 1X2 

48% 24% McGEd 2 
95% 45V McGrH 216 
28% 17V Me Inf g 
19% 12V McNeil 70 
24% 13% Mead 1 
23 13 Measni 

56V 34%Madfrn J4 
52V 27% Mellon 2X4 
4 9ft 47ft Mellti wf 
mu 27 Mellon paxo 
82% 45 MeMlle Z18 
152% 57% Merest 250 
32 WtoMerTw 1X0 
89 64 Merck 280 

MJ7 54V Merdlih 2 
97V 21 MerrLy 1X4 
» ltoMesaG n 
13V 10 MesaP n 
28%. 17 MesOR 205* 
liv 7VMceab Jle 
7% 3 viMeskt 
as i9iVMetrm 7 
59% AUkMtE PfF8.12 
56% 40VM1E P4G7J8 

60 43 MfE AU8J2 

59% 4BV MtE nf 18.12 
60 41. MfE pfHU2 

« ZVMeKFd Jle 
W% 15%MbCn pSUS 
2SV 24V MhCn pn.19 
15% lTRXMhER 1J4 
M IT MdCTel 1X0 
29% 21 MdCT .p«2iIi6 
a 19% NUdCOR 216 . 
16% 12VMMSU1 1X8 
IBV- UVMHRos 1X0 
39% a MllerW UO 
40% 16toAMItenl 120 
20 8 MUIR 6 J6 

82% 48VMMM 330 
25V l«%MlnPL 2S> 

U BtoMlnoCp X0 
3»V 16% Mtanlns I 

S V 11%/WoPSv 1.12b 
to 15%MoP5 Pt244 
J0V 12% Mitel 
30 19% Mobil 2 

-*% 2 MobHH 
14V AtoModCnt 
19% TVMofxac - 
ft 9% MohkDt 
31% 15% Mob Rub 70 
34% 14% Monrch X0 
56V 34 Menear 73 
9] SOtoMonsan 4 
28% 18VMOJDU 2X4 
27% QOVMonPw Z68 
18 M Mar, Si UXto 
9 5%MONY X3e 
47% 25%MooreC 2 
29 utoMoreM 1X4 
Uto 7% Moron .12 
81% 45% Maroon 3X0 
31% 15VMarKnd 1J2 
20% 10 Mors es .20 
66 2716 Morton 1X0 

116V SCto Motrnla 1J0 
39to 27 MIFktol 2M 
20% ll%Munfrd JOo 
12 AVMnfd pf XO 

» io^MuI^S 1X8 
28% 15%MurpO 1 
V 13 Murryo 1-28 
13% io% MuiOm 1X4« 
15 7 MyersL 

220 


32 

1 

160 

1 

2 


37% 19V NBD 
50% WVNBf 
31V 12VNCH 
77 11V HOUR 

115% 4BVNCR 
2796 14% NL Md 
M lAVbNUI n 
3% 1VNVF 
42V 30% Nobl_ 

41 32 NbscB 

35 18 Nairn S 1.12 

14% n* Napoo X4 
30 13% NarrtFd Mb 

19 8% Nashua 

26% 15% NofCan 1 
47 28 NOW, pflJO 

20% llto NtCnv S J4 
27% 18to NotOtei 2X0 
2M* U NDtat pf2J3 
19V UVNDtaf PT1X5 
26 5 NfEOu S 

33% 26% NafFG ZU 
23V 17% NFS pfZ3fl 
35to 16V NatGyp 1X8 

11 TtoNtHom 
17% 5%NMdCre 46 
3S* 13. NAMEn J0 
29V 10VNMQE wf 
13 AVNMMeS 
UV 22 NPrat 8120a 
MV 13% MSemi 

35% 17V NtSvln S1X0 
15%< 7% NStaod 
24V 13% NafISrt 
M S3 NIISH 
21% TZVHatom 
36V 26V Natm - 
27% 20% NevPm 2X4 
U 10% MewP PflXO 

20 16V NevP PiZJO 
Uto IZVNevP pfixs 
17% «% Nevsv sXSe 

36 26% N Ena El 3X0 
18% IMNJRx 01X6 
72ft V6 NVSEG 220 
72% 56 NVS pf fi-flO 
18 W4NW pf 212 
38% 23% NVS pfDOJS 
30% «v Newell s 
26% aiVNwhal n 
UV II NwNI n 
15V WNWhlR B 

82 27%Newmt 1 

12 4VNwpark X4I 
,17% IstbNIaMP 1X0 
M 22 NioMpf 240 
ms 22% NiOMpf £*0 

aftssassss 

40 anewoMaf au 

93% 74% MIMpf V 


p.3 

i XD 
P* 


64% 48" NioMpf 


31 V+ % 
5I%+1% 
102 .+lVk 
Wto 

64% +2% 
18%+.% 
112V— Ito 
37V + ft 
170 + ft 
54%— % 
34% — % 
32%+ V 
16% 

37 — % 
61V— to 
63 + % 
36%— % 
31%+ % 
-25%— V 

81+ v 

Uto 

19V+ % 
«%— V 
5146+ % 
B*+ V 
30V+ V 
304b— % 
22ft— to 
44ft* ft 
■37%— % 
19 — to 
29V- to 
2T» - 
tt%— % 


JXI7U 24% 2A. 34% 

2211 459 39% a 39%+ 4* 

1X15 951 29 28to 28%+ % 

AS1? 127 10 9V 9% 

5X 34 H* 8 8%+ % 

1J 14 2946 Ul3% 13 13%+% 

532 18% 18% 18%+ % 

1 22 22 22 — to 

2X15 186 26% 26% 2f%+ V 

1X15 5201130% 48V 49% 

12 834 18% 17% 18%+ to 

1X23 360 30 29% 29% 

2516 247I/30V 30 30V + V 

20 325 14V 13% 14V+ % 
IX 7 178 18 17% I7V— to 

2315 TO 14 13% 13%+ to 

I. 1 18 142 26% 25% 26%+ % 

U 6 681 47% 47V 47V+ ft 
7.1 40B 50% 59% 591*+ V 

SX 400 56% 56 34 — V 

641 12% 11V 12%+ to 

» MU 24% 24V — V 

7X968325 Z2%23+% 

418 3% 2% 3to+ U 

5X 6 708 26V 25% 25%+ to 
J 59 326 70 £W> 69V— to 

2246 234 74V Uto 14%+ ft 
S3 20 71 20% 21 

JW 3191/65% 64% 65%+IM 

5J1J 148 43% 43 43%—% 

27 15 363 52% 514* 5I%— % 

79 a 61% 61 tt%+ V 

371283U4AI* 43% 44to+ I* 

2X10 SO 31V 31% 31V- % 

L3)9 626 33ft U% 33%+ to 

24 716 55 54V 55. + % 

9.114 205 19% 19% 19V+ V* 

. 1*30 3% 3 3to+ % 

n. 72 22ft 21% 22V+1 

II. 127 11% 11%. 11V+ to 
XU 85 58% 58% 50%-% 

26 72339 11% 10% llto+ % 
33* 8% 7% 8%+ V 

63 438 a 27 . a + V 

3X11 4031/33% 54% 54%— to 
4318 72 49% 47% 48 — 1% 
9X DOS 72% 22% 22%— V 
n. ao 22% 22% 22%+ to 
9X B3S 18% 18% 18% • 

L3 141257 68% 67% 68V+1 
2510 muStlft 55% 56%+ V 
JXU 364 45% 44V 45 + to 
.2322 369096% 94% 95%+lto 
. 7 22% 22% 22%— % 
AX IT UV 18% 18% 

AI 1494 »% 24V 24%+ ft' 
443 44 221* 21% 2ZVh+ 1b 
L5U 314 43% 43% 43%+.%. 
4X 7 222 52 51, 52 

■ 2oSS» 50 . 30%+! 

UL - 25 27% 27% Z7%+ V 

2715 76 BlV 110% 80% — % 
TX13 53ul53 151% 152%+ ft 
33 t 35UO&6 71V 32ft* ft 
3X151Q61 83% 82% 82% 

1X12 46 ut0B% 137% 100V +1% 
U1S 54S2u99% 96% 98ft +1% 

12% 12* 12% — % 
24% Z3% - 23%— % 
9% 9%+ % 
41* 41* + M 

1X» 1 455% 500 +45. 




* „ 

U. *210 _. 

U.- ao 5* sen sna+iv. 
22 1117 3% 3% 3to 

12 4 T7 16% 17 + ft 

IZ 2 24tkd24% Z4%— to 
9J 9 3 13% 13% 13%— % 

BX 8 163 22ft 22% 22 Mr- % 
7X 1 28% 28% 28% 

9X 5 321 .34% 23ft 24%— Vb 
11. 7W05 15ft 15% 15ft+ % 
BXU8 348 1Mb 16 MV— % 
3X16 600 i/3Mk 39V 39%+ % 
AI 11 686 29% a 29%+l% 
1-9 IX 46 Wto 18% I8%— to 
AI 131607 80 79% 79%+% 

45 7 TT2u2Sft 2S 25%+ % 
2344 40 17ft 17V 17%—% 
2X10 217 39% 38V 38%-% 
7X 1 U U% Uto U%+ % 

12 11 u21to av 20to— to 
880 19ft 19% 19ft 

6X 94863 29% 29 2Tft+ % 
199 8% 8% 8%— V 

a 370 10% iov* io%— % 

71 llto 18% 18% 

19 575 17to 16% 17% — % 
10 7 97 30ft 29% 29V— to 
1513 IS8 22% 22 22V + % 

1X19 48 56% 56U 56 to 
4X11 949 91ft 91% 91% — % 
21 7 63 27% 27% 27%+ to 
9J 7 282 27V 26ft 27% 

30. 104 77% 17% 77*+ ft 

IT. 12 197 Sto 7% 7ft— % 
A2U 7Al>48 47V 48 + ft 

1X35 226 27% 27% 27ft— Vb 
X17 49 13% 13% 7JV+ to 
A5 8 845 u83 81% 83 +2 
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1,500 ON 
THE DOWS 

Amfomre is rfU+fcfcatiiip; uu 6UCC8M can be- 
aoribiRtd to Ae "la** 0* wnmnr nasoe". u dv 
bdirf tint Ibe "crow f* is osuatli obitviuus to the 
obnooz In JoN 1982. when dw««» of JoMph 
Cram iHe and Heart- Kidman tun* charting laol 
din+k. we prrdtrted (when the DJTS were under 

flow Ito Ibe TiOftS SITLL TOUCH 
BEFORE HT1TING 750", 

MBaeiY. ihen as now. is z lee business. Pzrobs J 
doom fore nwsfnerized tot xpncob of ibe ptddir 
by prophecizii^ jaortrr fiscal Armageddon. The* 
doorr' dar visions w* iroinkceni of William Mflier 
-who piedicied. m 1843. a “Second Coming*'. J, 
view laier expressed in 1962 hr the philosopher 
Bettood RwcH. “Iw * l;U «d dm a nudesr wta 
would erupt “within month*". At die lime. CP. 
Snow echoed die same sentiment, saying dm ha 
view was not a niKeraf opinion or speculation, but 
"scientific certainly". 

The RumeUs and Soom cl the stock market imfe 
been equally myopic. How many imestom wall 
Granville's now iiuamoua. Novendwr 1982. predic- 
tion that the Dows would go "under 650- by Jnuuy 
1983". 

Apocalyptic forecasts demand a d eclarati on (J 
anopnn. li b sad to reflect upon the billioas ia 
poferUial ptofits lhal escaped GranriUts 
' groupies" or the money that was kwf by fhosc 
hiding Kaufman’s 1962 inicrest rate projections. 
Lei us be guided by Emenon. wbo debunked men 
with little vision, '•riling "The Son shines, there aka 
new lands, new men, new thoughts Let m demand 
our own works". The American dream will hare * 
lemussance. The d%ure for both sell granfioomp 
nid the needs of olbea b an don sustaining the 
"irTOlntioa af rising cxpcitmcw". 

Our cueneni report, affirm* our bclid dial the Dows 
will hurdle over L500 with major upswings m 
secondary and emerging corpomiMOs: cow ca pi 
. iiwi soar to prensinence. In xdrfioon, our 
reasaivbem review a low-prirod incuhatu^ cwpoii* 
tk» that may offer ggo-mnric gains emulating the 
success ot GENERAL FOODS and POLAROID 
; ibeir genesis. For your rompfimentaiy copy, 
please write to or phone 

1 &HHSHR' CAPITAL 
GAINS 
RESEARCH ; 

* Didribuftd by 

FJ>3. HNANQAL MANNMO SBIVKE5 BV' 
lUvsrthwf 112, 3rd I Boor 
- 1012 HI AMSTERDAM, Tha Mptborfamds. , 

TcL (Q20|2S0477 or 229873. Tete* 18536 rpsonri;. 

NAME 

ADDRESS: 
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TECHNOLOGY 




By LEONARDSELK 


O; 


America’s Technological Edge 
•, Academy Finds 



. 

• .vis in 

• ..' vJ*» • 


On NYSE 


t.7 


States, powetboose of the industrial 
levotnti^ ra centray. hasbm frn^i a^rm niiTt. 
«& that it is toting its mdmtrirt and technoloacal leadaihb to other 
■v- ,< oophtties * jma toting ground in important wand «p»^b«w to countries 
tha t havcfo rgea ahead through dose poopoathm between business and 
<» t .A gwannmn . 

*> Th study the problem, the. National Academy erf Sciences 14 months 
* * i %cr assembled a dtstmguishea pand erf economsrts, bosmessmen, 
inters and soamsts, headed, by Howard A^Johnasu dtamnaji 

f MAmt/VM hAn rtf nnUlTrfnrlnir-**- T ^ t_ 4 ' 


~ 7 . ■ .. . .n ssso«iHwr • 

^ Press, prctideni of the academy, said the most remarkable. 

... 'X aboflt the report, winch is entitled nmematioiBd Competition in 
’'t ranced Tcdmdogy: Dedskms for America," .was that straw-minded 
‘ - and i nde pe nd e n t people, who started far apart came to the imanimooa 


NEW YORK — Prices on the 
New York Stock Exchange dosed 
at record lords for the third coo- 
Mcntive day Friday, with vohnae 
remaining at about the same level 
asHtursday. 

Analysts aid some investors 
were cashing' in on preweekend 
profits from the best rally of the 
year. Bui baying interest remained 
“* — in automobile issues but 


throughout the list, 
w Jones mrinsaial aver- 


(nodnsoa that 
■ : * Vdomestk 
*, ^ \ damaging practices of other cpm*- 
s tries. 

"Hie pand reached a doofale- 
" ■ - - ' • edged recommendation. The Gist 
: -> t .* part was that the U.S. government 
i --,. shffldd take a stranger hand in 
. 7 /' ^ Ijdjjing to maintain the cation’s ca- 
~ .t,; paaty for technological innovu- 
. (ton, to benefit its- domestic econo - 
its national security and its 
competition for dotal markets. 
" . The second was that the govern- 
C^fttfj.ijnent should pursue policies to re- 
m. dnee trade frictions troubling eco- 
oonuc and' political relations be- 


is vulnerable both from 


The Dow 

age dosed op 6.00 points at a 
record 1171.25 after a haying spurt 
in the final minntes brought the in- 
dex to its high for the day. 

The transportation mde» rm - 
proved 6.04 points to 529.94 and in 
primary and toe broader market, advance kd 


The American 



lb*N*»Yoric1imi 


secondary' system f or 
teaching kacsice and 
mathematics is in 
trpdble, the 
Academy’s 
report eays. 




BteZ-mo the United States and its 
^to|{ principal industrialized affica. and, if neoessaty, get tna gfr if flthtr r*mu. 
k — 4 tries refuse to cooperate in opening op thar markets. 


JThe panel raped for- "the most bnmeMtttt, hard bargahiiBg” 


'iJ-irtT 5 such unfair trade 
^ U5. advanced ♦« 

■ * - to mdustrial araf 


as 


^idng, the tarsetit^ of specific 
. ^goremsuritaQyorche^nted 
_ . _ intavcnticB to. face the purchase of 

prodnets from tumesric suRjfiers, and restrictions oa foreign direct in- 
vestment,'particulaiiy those restrictions that deny (tistribution outlets for. 
UAaivancedteqhiid<^|«ipdi«s. • • 

To deal with such cases, the panel proposed a series erf <Htr»i«ting 
actions, ranging from trilateral discussions to formal £spnte proceo&p. 

, If all else baled, it called on the Cteted Sra fr s to tribe nmilaterai 'actiai 
Jhjpjotect the national interest as a step of last resort* 1 
- -the pan ' 


declines by a three- to-two 
Volume tkdmed sM^idy 
miffion shares from the 902 
boa traded Thursday. 

The Dow tod dtrobed 51.76 
points in the previous six sessions 
and 387.73 ance Aug. 12, when the 
raBy began. 

Analysts said depute the profit- 
taking, the rally was being sus- 
tained by Americans imxxymg to 
open imfiridna] retirement ac- 
counts before the midnighr tax-fil- 
ing deadline. ■ 

Huge amounts of that money 
were beaut poured into mntaai 


gg’ Insider Trading in Options 
A Challenge to Regulators 


By Winston Williams 

New York Times Soviet 

CHICAGO — 
cornea 

of the nation 1 ^ options exchanges. 

Once a plague of. tile stock g*ch«ngp< t mci^r tra/U 
h^ has moved into the options pits, propelled by the 
chance to make staggering profits. Anuriguous laws 


AGO loader trading m options has be- make so much more moneyi on leveraged options 

sticky problem for ^^dasatriresulatora dum you can by bnying stocks. ^ The iusidos don't care 
*Hrtn\ nrairm* or don’t know that somebody gets hurt. I guess they 


funds,, winch m turn are moving covering insides trading in options and the relative 
into the stock market is. an rates- ease of evading enforcement procedures add to the 

hire of options. 

Ileceatly, a handful erf highly sensitive cases, partic- 
ularly one involving Thomas Reed, a special aabtant 
to President Ronald Return, love come to light as a 




panel nscomntemtad nti« Tmyir qryn rimfcinal rfmry ' A 
^nfcanet-level review of the innovative capacity and trade competitiveness 
the United States. The review would cover not only re se ar c h , and 
: 'development but also manufacture and fetobution. Rwodd riso assess 
'!&e broad cfcmentS dot afreet hmiWMirin, mdnding iwarM vcrmnnwi-- 
_ /«dmronm ent, regulatory poKcy, patent poBcy and the antitrust laws. 

Greater Aid to Edncation Urged 


bonanza. A .New- York 
poll showed J30 bflEcm 
has paired into IRAs bribe pari 
tax year. 

Investors were encouraged by 
government repots that showed 
industrial production rose 1.1 pa- 
centin March while producer pric- 
es were falling 0.1 percent. ' 

On the NYSE floor, American 
Telephone ft Telegraph was the 
most active issue, up 1% to.66%. 

Chrysler was secood, up 54 to 
2Hi. American Motcas was third, 
unchanged at 6& General Motors 
was _upJ6 to 64 and Fad, which 


about® myriad dt smaller abuses, they say. 


"They're oily looking at the most unusual cases,' 
said Mark R. Beatty, a U 



that the 

been attributed 


science and mathematics is in- trouble; the 

• *» hi^ver productivity growtii of the Japanese economy 

• .'/'partly tothe qua%of that country’sprerioflaeedocatMMiat^tem. 

. ■ _ Tbi« (he Anwrirain spofljghttf »«* *** flie ftMtteriy economic 

: ' ■ growth. Basically, there are two forces befamd growth. Oae is a set of 

• i t cultural factors,. mcftKhng science, technology and the eAnraiwn 

•' ’•> and drive of a nation's poo^e, The others a set of> economic factors. 
t . : •■^especially the accumulation of cental and its investment in plant ana 
f- ^/-.ejiqnnejitdrm reseprqh apdd^^aw*poli7'. i :'ij- - ? ■ 

Gu the cultural ride; the Umtadaates^ todts very stnmg. Amoi- 


oflAito44. 

The auto stocks have been in the 
spotlight all week since reporting a 
surge m early April sales. ; . 

. . IBM, which rose % Thursday af- 
ter reporting a 24 .percent increase 
m-fint-qDBttr earnings, was up K 
to 1 IOifc m active tradmg. 


ramer SEC official now 
. Fowefl, Moss & MUkr in 
tie. Those cases have generally involved mergers. Mr. 
Beatty contends, however, mat the bulk of maiW 
trading in options results in “small profits of 50 to 100 
percent” on tips about such routine matters as 
pfaing ps in profits and dividends. 

The exchanges rely heavily on their record keeping 
to deter insider trading. Their co mp uter s, however, 


I,’ [ 'can saeatist5 still lead the world m iramiBg’Nobd Prizes. There is a zest, 
: in science and engineering that carries over into many Mgb^tedmology 
• mdnstries. • 1 •: • i'-; .. 


Xhinhr traded Metromedia was- 
bead X to 


Concern About Social Dttjuitnu 


. > T But there are drep concerns about the nrtkxfs social, economic and 
,. .'‘^educational dtroaritie^ with fissures developing alraig dass fines. The 
- , • ; .^xge numbs of un^Hkri and makred h atte d woriap hampers the nft- 
7tion’s technical and industrial progress, - .... 

. On the econckmc side, psasleafly hi^i imerest rates and low rales of 
1 1' 7 brings and investmeot are slowing the growth of prodrutirity. While 
; many small companies are showing remarkable dynamism and . have 
.. ready access to -vciitiire capital, baric ILSimdnsmes are having trouble 
[Img-teriri funds at costs briowantiopaiBd rates of remm. .- 
interest rates, resulting from the dash between loose fiscal and 
: the dollar soovtajniced as to undenmne 
£S. exports’ and -presrstinailato imports; And high interest rases have 
' the growth of the U-S. and werfei economies. 


ahead 30 to 485 on 3^00 shares 
anod peculation the conqjany- 
woufd cfedare a stock split Ana- 
lysts sard about 45 percent ol the 
Z8 ntilfien MetromedSa riwres out- 
s t andi ng are owned by manage- 
ment . • _ 

Paradyne was oB 4% to 25VL 
The compBfly arired a federal ermrt 
vojSswss a suit filed against it by 
the Securitia and Exchange Com- 
misrion charging Paradyne with us- 
ing deceit to win a 5100 mfifionSo- 
dal Security computer contract 


are programmed to qwt . large volume transactions 
and voLatite prices, leaving an area in wiuch sane 
cfaeaten can operate undetected. Hie exchanges keep 
tiieir procedures secret to prevent attempts at dreum- 
ventuxL . . . 

' “Obviously, it’s toughs to weed om the petty 
dnsder so we concentrate on the bigger cases, . said 
'Ridurfr-Saabiier, executive rrice president ^of the 
American Stock Exchange “I suspect, though, that 
not many people make a firing that way. I suspect 
that people vmo do that time after time win get 

caught." . _ 

■ The use of inside information h*y been a a paw iag ^ Corporanon at S50 a share^Subseqoentiy, 

concan since the trafing of options by eauiaMes be- »n»one makes an offer to acquire XYZ for S60 a 
gin 10 years ago . BuS losS^ered^DoOTUad- sksav ~ “B* value of the option would increase to 
era during thetakeowr fever of the late 1970s and S1025 a share, reflecting pomt for point the increase 


Suppose, for example, an option holder has pur- 
chased for 25 cents a share the right 10 boy 100 shares 


eady 1980s have left some options traders bitter. 

Exchange floor traders, who are usually obligated 
to make markets in certain options, feel particularly 
vulnerable to financial losses. “Options are a natural 
target if someone has insider knowledge and wants to 


in the stock’s value. 

In such, a situation, the floor trader, or market 
maker, who sold the option would be the big loser 
because the market maker, the options equivalent of 

(Continued oa Page 15, CoL 5) 


” ^Tripedi 

\ >Trhe 1 „ ' _ 

7 • 1 Jnrixm’s sapping tedmefogieri wit wmenratioBgl trade postern. It could 
- . r.also hrip improve the- macroeconomic and social environment for 
ijowth, if TJJL poBcyraakos wOlread it and takeit seriously- ' 


Market Sees IBM as a Natural Leader 


Th* New YoHcTbnes 


ORRENCY RATES 
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By yartanig G. Vaitan 

- New York Times Service 

NEW YORK -w Once 
Wall Street is feifing that, as 
goes, , so goes the market; tins 
beflwether slock has repeatedly 
helped to carry toe market to 
record heights; 

' “It’s been a super stock and a 
hiriily visible name,** said -Jay P. 
Stevens of Dean Witter Reymids. 
“The psycheiogy on IBM can af- 
fect the entire market." - r 

Dube of Lehman firotb- 
Loeb began recommend- 
ing International Business • Mar 
rjiinas Stock tO cticots last Sptil^. 
“Tm still positive on the stock,” be 
said. 

“We coatzmm to reccanmend 
nuchase'Qf the stock,’’ said Ulric 
-Wefl of Morgan Stanley. , 

. On Wednesday, a new. Ugfi of 
109 was ret hy 


manufacturer of computers arid the 
gandfariier of teefandogy stocks. 
The Dow Jones industrial average 
closed that day at 1,156.64, also a 
record. IBM became one of the 
Dow's 30 components in 1979. 

. Thursday, IBM traded at a 
record price erf $110 before closing 


ccrmnmy would i 
profits <rf around $1.60 a share. 

Thursday, IBM announced earn- 
ings, and they were on target Prof- 
it came to $1.62 a share, up from 
$133 a year earlier. 

Last year, IBM earned $739 a 


in early April, 


Morgan Stanley 
when the stock traded ai 1 
The company last increased its 
cash dividend m December 1978. 
Then, the payout was raised to 86 
cents a share from 72 cents, after 
adjusting for a 4-for-l stock split 
No natter what happens April 


record once of suu twore closing n7 ,~~‘ "7’ “T , . ~ » wo matter what Happens April 

at $10930, up 75 cents. Mean- 25, analysts generally expect the 

while, the Dow industrials rose beea J n * company to raise its cash dividend 


a new high 


era 


while, 

8.61 

ofU&tt, 

Thursday’s rise in the industrial 
average was its sixth straight, 
matting the longest string of con- 
secutive gains since The mammoth 
rally began last Aug. 13 at 776.92. 
lately, stock prices have been 
benefiting from favorable sales re- 
sults fes toe automotive and retail- 
ing industries, among other factors. 

Hris steady undercurrent of 
strength also reflected the expecta- 
workfs largest : don among IBM followers that the 


of $830 to $9 a share. Earnings of 
around $10 a share are expected in 
1984. 

The spotlight -on IBM now 
switches to April 25, when direc- 
tors igatbcr to declare the quarterly 
dividend, and stockholders con- 
vene for the company's annual 

mealing 

“Perhaps a king overdue divi- 
dend increase at die time of the 
April 25 meeting will trigger re- 
newed buying of (he stifl moderate- 
ly valued tomes," said Mr. Wed of 


company 

sometime this year. 

Between the start of 1976 and 
early 1982, the stock was a sleeping 
giant, virtually unchanged in price: 
What altered the outlook for the 
company after those years of cnin- 


14514 02733 UAX.MTMI IflWI 


Partner Quits UPI in Role Dispute 


A critical factor, accenting to 
Mr. Dube of l-ehman Brothers, 
was IBM’s success last year in ship- 
ping its new line of large comput- 
ers. The company also met with 
success in entering the personal 
computer market. 

For several decades, the stock 
has ranked as tire favorite holding 
of pension funds and other institu- 
tional investors. Currently, these 
institutions own an estimated 55 


1.7*4 lrU£ 


18 ) ComnMrdai Hone n» Amount! rmtiad totwyAwpowot^ Uo«*of J» U) Units of 14H> 


By Jonathan Friendly 
- ■ ' ' Hw 0 Yak Tbaa SaXce 

NEW; YORK —John Jay Hook: 


k no wn entrepreneurs whose only 
btbermflor operation is a pay tele- 
vision station near Chicago. 

EJW. Sctipps Co. of Crndnatti 
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cent interest m 

Intczzmtkaal news agency in Fto- 
Au>ff 15 niary, has left the^conq»ny after 
(tisagreemg with bis two partners 
over what was described as man- 
agement style. 

• Mr. Hooker, a lawyer and for- 
of The NashvtDe 


mer pabBsher 


whidj had been incorporated for 
dial purpose- by Mr. Rnhe, Mr. 
Gcaaaa, Len R. Small and CardeB 
J. Ovagrard. Scripps reportedly 
gave, toe company to Mema News 
m return for mat company's 
mat to assume pension labiRnei 
Mr. Small, an Hfixicds j 


fid not waitt to dilute their bedd- 
ings. TV source abo said Mr. 
Hooker was used to running thing ?! 
and chafed ax his partners desire 
to make decisions through commit- 
tees. 


percent of the company's 603 mil- 
lion toa 




7T 


Key Money Bates 


Banner; resigned ra. duunnan of pubfitoer, and Mr. OvamuttO, a 
the UPI board afta a row l in g rhiragn lawyer^ left . the co mpan y 

in February as Mr. Hooker joined 


There is continuing uncertainty 
over how UPI has been faring un- 
der its new owners. While many in 
the newspaper industry believe that 
its- huge Tones are cont inui ng, toe 
news agency says it wrote $8 mti~ 
fioo in new business in the first 
quarter of 1983- 


shares of common stock out- 
standing. 

It is not unusual for a thinly cap- 
italized technology issue to shoot 
up in price, bat that makes IBM's 
relentless advance even more im- 
pressive. It has virtually doubled 
since last year's low of 55H. 

Moreover, at the end erf March, 
its common stock carried a market 
valuation of $61.2 Whan. This snm 
approached the total market value 
of $68.9 trillion for securities fisted 
ou the American Stock Exchange, 
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In the intpored statement, Mr. 
Rnhe; toe manapng diraaor, ^aid 
Me Hooker Tias defdoped his 
own style, of management over 
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company for wbat a pie- many years, as have wt^ we found 
atcmcnffromtoecGn^aiQr thatourstytewoenotascompati- 
d as nnllioia trf dollius and bk ^ we had Imped.'* : 


-bmomt) MtaDonk 


S 

440 

US . 
SX 


5 

*sa 

US 

sat 


4am 

«*o wnllWi 
.QjllMorav , 
^p* UNteylntertank 


tv, 


ms, 

a. 




&wc*f.--G Mwiwmafe - #ta4t 4*.- 74*bu 
t mvh i kr. " '* 


Wednesday in Watoingtoa 
the two mqority toare owners, 

TVingias F. Ruht and Witiiam R. 

Gassier. . 

Mr. Ruhr and Mr. Griss&r 
turned down Mr. Hooka’s offer to 
bay the 
pared statement 

described as ^nnffionaof dofijus and hie as we had hoped.' 
instead gave him hade the SL he ■ Hie ’ statement quoted ■ Mr. 
InulpaidftoliisriiaresiwDmontos Hooker as sajing, “Our opnirau 
t®o..>. . ■. \ r tofrered on how to go about those 

Mr.. Hooker’s departure intro- future plans, but they are entitled 
dues another dement of uncer- to cany them out toor own way! 2 
ttinty about toe news «e»g* s fa- sod pafcEdy tost I pad $1 for my 
mre-UPJhasskiweditslossbifcfi- moionty shares. I wiB add now 
aits and reduced its defeats, which 1 that l offered them tmHxms-ftff 
IS inl980 reached 2 of $12 xml-' their shoes. Their deciskm was to 
+U5 boa out of a budget of neaitySlOO buy urine back for SL"\ • 

__ *{*■■ mfllibn. — .. . One source faimfiar wito man- 

_ tor unite* peyft ^ The depatturt feavra tiw compa- agemem discussioos .' said 'Mr'. 
.iwwwiitteuwimrWHBnB^ ^ m toe hands <rf Bfc Ruhe Hodcer had emectcd to laing MW 

iHwnw. and \fc Gdssfcr, two rdaim^y un- '.capital into XJPT but his paitnaa 
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NOTICE OF MEETING 

8F .SHARERQIDERS AND OF DIRECTORS OF 
mwm lNTESNXTfONJU. CORPORATION, U 


NOTICE IS HBtBV C4VBSI that a meeting of the shareholders and 
riwdara of VllCABAMBA WTHWABONAL CORPORATION, SA. shod 
be held at The Copenhagen Sheraton Hotel Copenhagen, Denmark on 
April 30. 1983 commencing at ICO m toe afternoon of that day for the 
purpate of e lecti ng directors of the Corporation, and to transact svd) 
other busmess as may come before the meeting. 

The Board of Directors ha* J e te i ini w d that the shareholders who per- 
sonalty attend the meeting w3l be entitled to vote at the meeting only if 
ihey present one or more share certificates of the comm on stock hi the. 
Corporation. If you intend on portiapafing in the m ee tin g and cashing 
your vote, you must personally present your share certificate^ at the 
mee ti ng and any adjournments thereof. 

Pr Ordar of ft* Board of Diredefi. 


OOUA ANN HMUMN 


1 HWterJ v ■ n 

bawd, fctafSaTwas 


Producer Prices 


Off0.1%inU.S.; 


Output Up 1.1% 


Mptisfeg at it," said John Reppert, a trader an the 
Boor of the Chicago Board Options Exchange. “You 


somebody 

think toe money falls from (be: 

Responding to such charges, the SEC is orchestrat- 
ing a crusade against insider trading in options, with 
some highly visible cases pending. 

In a wribpnblitized case, Mr. Reed is nnder investi- 
gation by toe Justice De partm ent for las transactions 
involving the options of Amax, where Mr. Reed’s fa- 
ther is a director. Mr. Reed, who more tfam 
$427,000 oo a 48-hour investment of $3,125. earlier 


result of renewed eoforcanait activity by toeSecuri- «trkd a dvflcasewito toe commssou by patting toe 
ties and FTcKimgp. Commission- But many less pubfi- ® escrow. 

dzed cases may be falling through toe tides of toe “ 115 ®°st weu-ksown options case, toe commis- 
enfozeement net, offidabasd tza^s say With their *** ^ £raz ® « nqmred the fisgorgemait of total 
present tools, regnlauxs seem powedess to do much P^ts of S3 mfifioa in conoectiou with Kuwait Inter- 


ngtiopafa takeover of Santa Fe International In one 
suit, it is trying to recover $1.1 nrillkm from Gary L. 
Martin, a certified public accountant with a cheat on 
the Santa Fe International board. He and several 
friends in Seattle invested $54,000 in Santa Fe Inter- 
national options just before the October 1981 take- 
over announcement. 

Mr. Martin’s profits were ordered frozen, but he 
subsequently invested part of the money in another 
venture. With his case on appeal, he is scheduled to 
begin serving in June a cantempt-of-coort term far 
using toe money. His defense; *Tve contended all 
along thai ifs my money. We're dealing with some 
definitional problems about insider trading.” He says 
he purchased all Ids options before a deal was 


The Awrimnl Press 

WASHINGTON — U3. whole- 
sale prices fell 0.1 percent and in- 
dustrial production rose 1.1 per- 
cent in March, itie government re- 
ported Friday in two apparent new 
signals or economic recovery. 

The figures showed that whole- 
sale, or producer, prices calculated 
annually declined 4.1 percent for 
the year’s first three months. The 
report said the March prices were 
driven down by a decline in oh 
prices. 

Industrial output rose despite a 
decline in auto production, the 
government said. The report 
showed that auto assemblies de- 
clined to an annual rate of 53 mD- 
fion from toe 63 million rate of 

Federal Reserve Board 
report showed new gains in pro- 
duction of such items as carpets, 
furniture and construction materi- 
als. 

The overall increase followed 
gains of 02 permit in December, 
13 percent in January and 03 per- 
cent in February, the report said. 

The only other major economic 
reports available so far fra last 
month bare shown unemployment 
dipping 0.1 percentage point to 
103 percent of the civilian labor 
force and retail sales rising a 
modest 03 percent. 

G o v ern m ent nffin'ak and pri- 
vate economists bare said the re- 
covery from the recession seemed 
to have slowed a bit in Febiuaiy 
after a burst of economic activity 
in January. But they also bare said 
there was no reason to believe the 
recovery was fizzling. 

The industrial production report 
said that in Mar ch Targe gain* oc- 
curred in the output of construc- 
tion supplies, durable and noodnr- 


Fed Says M-l 


Up $2.2 Billion 


Rrvurs 

NEW YORK — The narrowest 
measure of the U3. money supply, 
M-l. winch measures cash in circu- 
lation and money in checking ac- 
counts, rose $22 billion in the 
week ended April 6, the Federal 
Reserve reported Friday after the 
markets had dosed. 

The increase was roughly in line 
with expectations. Hie Fed also 
said that the wider money-supply 
measure. M-2, rose $183 billion in 
March, again ma tching predic- 
tions. 

A survey Thursday showed (bat 
the median forecast by economists 
fra M-l was for a $2 billion in- 
crease. The survey came up with 
forecasts of an increase ranging 
from $700 million to $3 bffljon. 
Analysts said, however, that M-l 
growth is expected to moderate in 
subsequent weeks. 


able materials and consumer goods 
other than autos and appliances." 

However, gain* in ante produc- 
tion had helped push production 
op toe previous two months, and 
automakers are expected to in- 
crease output again sown 


The price report said that energy 
mt for 


prices overall fdl 32 percent 
the month, toe fourth straight de- 
cline. 

Not since 1976 hare producer 
prices fallen fra a full calendar 
quarter, the Labor Department 
said in releasing (he price report 
The economy's January-March 
performance was the best for any 
quarter ance 1952. 


Chrysler Attacks 
GM-Toyota Accord 


Options give the holder toe right to boy or sell 100 
shares of stock at a fixed price within a given period. 
Generally, they can be porebased for only pennies per 
share when their expiration date is approaching, hi 
certain sitnatioos, their value ran soar ovenugfrL 


By John Holusha 

Sew York TbnesSenkx 

HIGHLAND PARK, Kfidrigan 
— Chrysler offi cials hare begun a 
public campaign to block the 
planned joint production of small 
cars in the United States by Gener- 
al Motors and Toyota. 

GM and Toyota, the largest and 
thir d-laigest auto producers in the 
world, respectively, signed a joint 
venture agreement on Feb. 17 to 
produce 200.000 Toyoia-deagned 
cars a year starting in late 1984. 
Hie joint company would use 
GM*s idle factory in Fremont, Cal- 
ifornia, but would be under toe di- 
rection of a^ Toyota executive. 

Robert Perkins, Chrysler’s vice 
president fra its Washington office, 
said Thursday that Ins company 
has filed a brief outlining its objec- 
tions with toe Federal Trade Com- 
mission. The FTC must decide 
whether the project meets antitrust 
standards. 


mumcating to government officials 
what it believes are the dangers in- 
herent in the GM-Toyota agree- 
ment 


Earlier this week, Gerald 
Greeuwald, vice chairman of 
Chrysler, testified before a House 
subcommittee that the Fremont 
agreement is only a part of what he 
termed GM’s “all-Japanese slraie- 
for the low end of the auto mar- 


E? 


“It seems dear that it is GM’s 
intention to quietly go from im- 
porting zero Japanese cars in 1982 
to becoming overnight the U3.’s 
(hind-largest foreign-car importer, 
just behind Toyota and Nissan.” 
Mr. Greenwald sakL 


In addition, Mr. Perkins said. 


Chrysler may consider a ^pr i vate 


antitrust lawsuit if the 
fines to block the plan. 

“We’re gong to do whatever we 
can do to stop it,” he said. 

Moat of GMs domestic comped- 
tors had said they were concerned 
about (he venture when it was an- 
nounced. They said the new car 
would give GM a competitive 
product, presumably at lower cost 
than models produced completely 
in the United States, because of 
Japanese production efficiencies 
arm cheaper labor. About 50 per- 
cent of toe parts fra the new car 
would be imported from Japan. 

Most co m pe tit o rs , however, have 
limited todr complaints to low-key 
grumbling and responses to inquir- 
ies from toe FTC. 


GM responded to Mr. 
Green Wald’s remarks Thursday by 
saying; “We believe our joint man- 
ufacturing venture with Toyota will 
provide jobs in America, bring an 
outstanding new product into the 
small -car end of the market and 
ride mi opportunity to learn 
proven Japanese manufactur- 
ing techniques.’' 


Mr. Green walrfs statement on 
GM imports was apparently a ref- 
erence to GM^ previously an- 
nounced plans to begin importing 
small cars from its Japanese affili- 
ates, Isuzu and Suzuki. 


But Chrysler, which has staked 
its future on smaller cars with 
front-wheel drive, has lately taken 
a more aggressive petition in com- 


■ Union Denies Report 

The United Amo Workers union 
has denied reports that members 
will be asked to vote on supporting 
a nationwide strike if GM and 
Toyota bypass laid-off workers 
when they reopen toe Fremont 
plant The Associated Press report- 
ed from Detroit 

The stray in Thursday’s Lee An- 
geles Tunes was “erroneons,” un- 
ion spokesman David Mitchell said 
Thursday. The union believes the 
Fremont hiring issue “can be re- 
solved through peaceful collective 
bargaining," a union statement 
said. 
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14V 

lev 


14V 

X 


7V 
19V 10 
71 13 

8V 
I2V 
191* 

ISV 


90 8 409 urv 
14 29 178 29 V 
40 12 1289 64 
11 10 143V 

17 0 IX 

34 976 17V 

I. 914 213 52V 

213 ®v 
7J 75 13 
255345 42V 
X 39 17V 

16 8 126 10V 
1 J 17 657 66 

43 IV 
133121 IX 
152122 23V 
7J 7 4215 X 
11 4 94 

II. 25 70 
96 99BU47V 

17 5 577 15V 
7A X 28'* 
8J 73225 34'.* 
SJ6 1 29 
3A 7 341 XV 

8.0 8 124 51 ‘J 

11. 8 25'! 

4J 141 55V 
TJ 5 252 29V 
1 J 15 X 45V. 
1JX 886 164'* 
J 332094 6'* 

9A 7 8 2JV 

.7141480 XW 
1 J 18 29 XV 

9.1 63380 24V 

11 6V 
6.7 12 476 27V 

7.1 >1 XV 

SJ 1 24V 

60 U 8V 
X 396 U27V 
13 21 X 65V 
1119 68 20V 

A 14 80 34 

32 14 561 29V 
4 J 12 25 29 

3J 7 167 24V 

1.725 80 60V 
1.9 13 055. 

47 991 21V 

3 17 243 70V 
17 40 54V 
35 5 304 32V 
2-3 14 219 24 
11 7 193 21 
1Z 55 33V 
11 7 17V 

10 18 
X XV* 
ZO 11 1XU19V 
5J 7 08 31 

74 12V 
Ilk 2 596 9V 
MX J95 27V 
13 X 19V 
31 342 54V 
.920 308 34V 
45 IJ 165 30% 
396 15V 
14 334 16V 

68 1782 36V 
318 MV 
52 16'k 
BA 2 
1Z 61 
6A 163 40V 
55 9 421 27V 
II. 17 
U 31 
6.9 5 169 27% 
9.9 7 XV 

40 

II. 


6TV3 

52*. 

2441. 

17% 

36 

16'* 

BV 

11% 

30V 

20V 

17V 

17V 

iov 

14% 

17V 

X 

31V 

35% 

42V 

XV 

52V 

24% 

45% 

44% 

I’V 

44 

44V 

17 

19% 

XV. 

26V 

10V 

24% 

4 

15V 

»V 

244. 

XV 

Z7V 

S5V 

13V 

44V 

29V 

80 

19V 

2eV 

32V 

8V 

6V 

26V 

24V 

17V 

34V 

71V 

48V 

14V 

7V 

X 

34 

45H 

3V 

18V 

X 

XV 

£* 

X 

22V 

29V 

45% 

142 


67'*- ‘A 

55 +3 
2S + V 
17%+ % 
36% + 1 

17 

9%+ % 
1IV+ V 
31V+ % 
20V 

18 
12V 

IOV+ V 
14V+ V 
17V+ V 
XV+ V 
31'-*— V 
3514+ 'J 
42V— V 

34 V + 1 V 

a + % 

25V— ’■* 
47VI+1V 
4SU + IV 
37V 

44 V— V 
44%— V 
18 +1% 
19%+ V 
23V+ V 
26V+ V 
IOV- V 
2SV+ V 
4 V 

15V— % 
9V— % 
25V + % 
24 V + V 
72 + 'A 
55VS+ '■* 
13V— V 
44V— V 
X 

H25. + 2 
19V- V 
27V— 1 
33V + 1 
9 

6%+ V 
76V + V 
75V + 2V 
17V+ V 
M?*+ V 
72 +2V 


15 — V 
T.— V 
X 

35 + V 
46V+ V 
3% 

IBV— % 
30V+ V 
34 V + V 
58 + V 
34V+ V 

36V+ % 
27V+ V 
29V+ V 
65V + V 
143 V + 3V 


51V 

9% 

in* 

60‘: 

17'.* 

10V 

65 

2 


120': 12 +2 
15% 16+1 + 1% 
52 —1 
9V+ % 
12 % 
«4i-l 
17W+ % 
IBV- V 

64 + V 
2 — V 

146% 147 
XV 7T— V 
37V J7V— V 
94 94 — V 

TO 70 
44 47 +3 

15 IS — V 

27% XV 
33V 34 
29 29 + V 

J7V J7%+ 1* 
51 S1U+ V 
25V 2SV 
54V 55V+ 
29’g 29V+ V 
44'i 44V— V 
163 163V— V 

5V 6 + % 
XV 231: 

JTa 37V 
X X + '* 
24 24'*+ % 

6W 6V 
24% 77 
29V 291* 

241* 24'*+ V 
BV 8V+ % 
24V 27 +3 V 

65 -V 



23V 

16V* 


19 

14% 


37V ISV UAL 
XV 16V UAL Pf AO 
27V 24V UAL Pt 140 
24V IB UGI 2.04 
74V 19 UGI pt 2J5 
11W 7VUrAC AO 
41* 2'* UMET J8e 


5V 

15 22% 
104 9V 
5A 15 282 33 
SA 9 1826 u32V 
10. Ml 271* 
11 349 
1114 70 

1819 47 
BA 15 II 
ZO 13 194 
1816 

.944 s _. 

7.9 9 293 27% 
4J15B II 
11 9 239 
2 AX 2 72 
36 270 

— u -u—u — 

96 2292 Bit 
1J 2 34% 
9.1 358 26V 

10. 8 IX 20V 
11 Z670 2T* 

SA It 45 10V 
9JI7 2X 4 


18V 
26 % 
5V 
B% 
<9 17% 
71 10% 
‘ 27fl 
19 
X 

24V 

19% 


33% 34U + 
MV* XV- V 
15% 15%+ % 
1e% 16% 

36V XV 
14 141'.+ V 

16V 16% 

23% 23V 
16 16V+ V 

«0 40V + % 

27% 27V + % 

18% ie%— v 

13% 14 — V 
27% 37V + V 
39 39V + V 

5V 5V+ V 
XV XV. 

9 9V*+ V 

32% 32V— V 
31V 32*<i+ V 
77 27V+ V 

6V 7 + V 

18 1BV+ % 
2SV X — V 

5V 5V 
8 8 — V 

17V 17V 
10V IOV+ V 
27V 27% + V 

19 19 — V 
XV XV+ V 
23% 24V+1 
18% 19 + V 

34V 34V + W 
34i* 34% + V 
24V 26V— V 
XV XV— V 
X X + V 
10V 10%+ % 
3% 4 + V 


Ch-ge 

II Month Sit. Ogee Pro* 

High Law Stock Dlv. Yld. P/E 100s High Law Gkrol. Close 


7V 3VUNCRM 
51V 311* USFG 334 
82 51% UnINV 4A0fl 

75 42 It Camp 3 

6ZV 40% UnCart) 3.40 
5% 3'i UnlanC J4t 

15V* m*unE>ea M4 
37 73 UnEI at 4-50 

52 40 UnEI pfAAO 

32% 24V UnEI ptM 4 
IB 13V* UnEI PfZ13 
24% 19V UnEI PtZ 72 

60% 45% UnEI pf?A4 
65 49V UEI PIH 8 

37V 21V*UOUCel I 
55% 29V* UnPac 1 JO 
120% 96’** UnPac pt7J5 
13% 6% Vnlrort 
59 37V Unryl ot 8 

IIV 4V UnltDr 
liv evUnBrnd 
11 7V UBrd bIIJO 
X 16% UCblTV .14 
37% 22 UnEnrg 248 
29 XVUIIIum IBS 
31% 24 Ulllu erfZ97 
IBV 13V Ulllu pf 220 
31% 24V Ulllu Pt 4 
46% 26 Unlnd S JS 
x 17V Unitinn 22 
25% MVUJerBk 1J4 
12% 4% UtdMM 
3% IVUPkAtB 
29 18 VJSFoS 4J5e 

X% 13% UsalrG .12 
56V 36 USGVC6 2A0 
50 24V USGv pnjo 

M il USHom J2 
1TA SV US Ho wt 
15V 0 USInd 76 

44% 21 US Laos M 
72% 27% USShoe 1J6 
25V 16 USSIeel 1 
X 44 USSK pf3AIe 
IX 113% USSII PT1Z75 
39V MVUSTob el.16 
70% 35 UnToeh 240 
XV 43% UTch PI1B7 
M XV UTch PI2J5 
XV 15% UnITet 176 
XV 191* UntT SOIIAO 
50% 74% Unllrde JS 
XV 12V Unlvcr AB 
27V 15% UnlvFd l_04 
37 24V UnLnal 176 

XV X Uoiohn 2JS 
25V 14VUSLIFE J8 
27V 18% USLF pfZ25 
9% 7V UilhiFd 1.04a 
22% 17% UlaPL ITS 
25% 19VU1PL ptZOO 
25V X UTPL PtZOO 


139 5% 5V 
77 M 599 50V* 49V 
5,4 8 33 81% 80% 
4.114 214 73 72% 

SA 16 1860 62% 61V 
47 45 5 4% 

II. 7 512 MV 14% 
zBX 36V* 35% 
1500 49V 49 
32 31 30V 

3 17 17 

30 X% 23V 
xJOO 57V 57% 
zlOO 63V 63% 
2.9 72644 34 V 33V 

3A 15 1516 577* 51V 
6 A IB 116 113% 

16 13)2 O IIV 

14. Z1740 STt 56% 

18 6 5% 

295 IIV 11 
11. 15 II 109b 

JT131022 18V 17V 
9J 4 190 23V 27V 
11. 5 224 29V 27V 
13. X 30V* 29% 
11 240 17% 17% 

IZ 4 31 30% 

ZD 14 266 X% 36V 
All 10 XI* XT* 
SJ I tO 24% 34% 
554 12% 11% 
I 17 3% 3V 

If. 198 22V X 
A 10 1604 37% 31V 
4A11 437 55% 54 
Z7 3 49 19 

1JZ7 799 33% XV 
86U17V 16% 
SJ 12 134 14V MV 
1A13 I74IM4V 44% 
IJ 14 92 U73V 

4A 25X1 73 
72 10 50 

11. 348 11BV 118 

4J14 52 27% 27% 
3J 1 1 4276 U72 79'ft 

4J 1684 u90 88% 

7A 205 U34V 33V 
82 92884 21V XV 
57 12 26V V6V 

AX 9 50V 49?* 
3717 21 10% 17% 

4A 9 456 XV XV 
47 9 108 36 15% 

4213 660 S3V 52% 
3A 7 449 u25T. 25 Vi 
BA 17 26% XV 

II. 45 9V 9V 

10. 9 386 22% 22V 

11. 34 X 24V 

11. 12u26 25V 


71 

2ZV 

» 


— V— V— V — 

63% 17VVFCP si AO Z5II 233UA4V 63V 


1 J4 
JO 


7r«. 13V Valera 
7% 4 Valevln 

21V 12 VanDm 1.12 
11 4% Varco 

45% 16V Varian 5J6 
11 6% Vara .40 

2flv- 9V veeco 20 
IS 3U Venda 
11% BWrrlSe 
35V 17% Viacom ... 
15% 12 VaEPw I AO 
43 37?* VaEP Pt 5 

64 48 VaEP Pf777 

72% 55 VaEP Pf8J< 
74V 55 VaEP pl&AO 
77 52V: VaEt pf 8S 

*9?* 60 VaEP Pf9.75 
X 19'* VaEP pfzm 
64V 49?'. VaE pfJ7.72 
59?* 45V VaEP of? JO 
62V* 47 VaEP pr7AS 
21% lJUVomnd 
18% 7?: Vulclnc 

64 38% VulaiM 2A4 


1A 7 608 22V XV 
65 4V 4V 
4716 S3 20% XV* 
6?. 



301 

*% 

.4 76 

336 

44ft 

11 

IA? 

17b 

03D 

5/0 

26% 

37 

159 

10b 

17. 

21 

10V 

.911 

227 wjs?: 

11 e 

1313 

ISft 

12. 

rim 

41% 

ii 

730 


7£ 

ztO 

71V 

li 

0 

T3 

11. 

rllfl 

76% 

17. 

2270 

79 

li 


74V 

li 

T20 

61 

li 

z750 

58% 

li 

7 77(1 

61% 

a 

194 

TO 


31 

10ft 

1913 

» 

62 


20V 

39% 

29V: 

14V 

60?: 

65 

32 

19% 

55% 

45 

10 

48 
54V* 
S9H 
XV 

x% 

28% 

22 % 

61% 

X 

17% 

74 

S’* 

15% 

MV 

34% 

49V 

29% 

19% 

24% 

49 
12% 

7% 

18% 

13% 

X 

6916 

54% 

%• 

21 ?* 

58V 

34% 

40% 

52 

55 

19% 

45 

X 

53% 

45V 

43V 

41% 

28V 

8 

23?* 

18% 

11 % 

50% 

16% 

9% 

25% 

2SV> 

29V 

25% 

35% 

26% 

X 

25% 

36% 

51V 

S% 

47 

SV 

15V 

13% 

18% 

43 

51% 

25V 

25% 

21V 

82% 

18% 

XV 

35% 


15% WICOR 2.14 
73 Wachav 1.40 
lZVWecklil -44b 
4(* walnoc 
23% WIMrt s 22 
73 WIMrt pf 
12% Walgm sAQ 
12 wkHRs a M2 
79 WalCSv 17 
16% waltJm I 
6% wall J Pt 1 
18 WalU pflAO 
XVWamac IA0 
75 WmC m 1 
19% WarnrL 1.4‘i 
24 WashGs 2A8 
14% wshNal 108 
17% WshWt 2A8 
24% Waste A2 

26 V Wotkln AO 
7% WavGas 20 

15% WovG pflAO 
3VWeanU 
svwebbo 
17?* WetsM s A6 

18% WelbF 171 

48%w«1F of 
17% WelFM ZOO 
9 V Wendy s J4 
12% West s J6 
21% WstPIP 2 

5%M. 81W 

BVWAIr at 
6% WCNA J4 
46 WCNA pt7J5 
SOVWPael 
25% WUnlon I AO 
56% WnUn pf4A0 
7% WUn dofl.18 
14VWUTI ptZ56 
ZFVWestoE 1AQ 
36V W^B pf 3J0 
16V* Westvc IX 
22V Weverti IX 
JOVWeyr pT2A0 
37%Werr pr4A0 
I2V Whet Pit 
XVWhPIt pf 6 
X WhPIt pf 5 

27 Whirl pi IX 

X% WhItC 1-50 

31% White ptC 3 
IS?* whltehl 
18 Whlttnk IX 
3 Wlebldt 
12% William IX 
9?* WllmEI M 
6 WUshrO -07r 
33% WlnDx Z40 
5% Wlrmbo ,10a 
3% Winter J 
19% WlsEP sl74 
19% WlsG PflAS 
X% WlscPL 132 
19VWISCPS Z12 
28V Wltco IX 
11V WolvrW A8 
IBVWamet sA4 
16% Wood Pi AO 
16% WOfwth IX 

23%watw ptZX 
IV WrWAr 
29?* Wrigtv M4a 
2% Wurlter 
4?* WvleLb 
7V Wyly 
11% Wvnra M 

27% xera* 3 

49% Xerox pttAS 

10VXTRA A4 
17V ZoleCP IX 
11%Zapata A4 
XV Toy re .60 

9%z«nHhR 
13% Zero s A8 
19% Zumln IX 


63 

50 

6) 

19% 

9V 

61% 


11.10 52 20% 19V 

3A11 9SU39V 3«% 
Ml* X mi 27% 
172 5 4% 

A 35 1182 u63% «»% 
1 047?: 67% 
Z015 624 XV 29% 
48u19% 19 
1A 16 404 51V* XV 
2A12 346 42V 42 
11. Zl50 9 9 

3A 1 45 45 

16 11 i.i u55 5<% 

16 73679 27% 25V 
4016 1740 uX 34% 
11. 1 175 2K* 24% 
1913 295 72 26% 

11. 7 131 X% 21% 
1.1X2377 47% 46% 
J 27 186 70% X 
IA II 14 11% 11% 
6A 6 23V 23% 
31 4% 4% 

31 445 15% 14V 
1.7T6 5 33% 33V 

60 6 226 33% 31V 
X 48 tW* 
9.915 119 7*% 28% 
18% 


1A16 74 23% 


4210 


319 47% 47 
10 11% 11V 


1155 5H SV 
3 14 14 

16 5 7U9 7 6% 

14. 35 51% 51V 

1412 999 41V 40 V 
4A I 9SV «5V 

rt ? mi 2SS 

40 92716 45 44% 

B0 ZlO u47V 47V 
1414 237 M% M 
3J 43 5736 39 38V 

52 430 49 48% 

8J 14 54 54 

17 19V t*% 
15. <50 40 40 

15. Z13E' 24 M 
13 131323 uSSli 53V 
JAM 400 41V 41V 
7A 5 40% 39V 
U 357 u42% 41% 

tf*B ^ % 

5JX1B35 22% X 
4A 6 x489 12% 12% 

1.1 5 214 6% 6% 

5.111 X 47% 46% 

A 42 817 u!7 14% 

64 39 4% 9 

BO 71334 24% 23% 
10 5 BV* 25% 

8J 7 102 26% 25V 

9.1 7 79 J3% 23% 

SAM 286 33% 32% 
1A13 456U24W 26% 
1JB 515 37% 32V 
2A12 166 24% 23% 
52 1078 35% MV 

4A 3 49% 49 

27 4% 4% 

1110 15 45% 45% 

IS SV 5% 
325 MV* 13% 
34 113 )2 11% 

37 252 16% 16 

X— Y— Z — 

7J 12971 41% 40V 
11. TO 51% 51V 
£5 28 15 u25i4 2 SV 
5.133 122 24% 24 V 
SJ 3 423 16% 15% 
317 6 82% 82% 

_ 455 16V 16V 
IAS 52 32U 37 
40 f 90 33% XV 


5%— % 
49%+ % 
80%+ % 
n + v 
62% + % 
4% 

36V+7V 
49 - % 
30% — V 

17 

23%+ V 
57V 

63 V +1V 

34 - % 
51+* — V 
113?*— 1% 

13%— % 
57V + % 
5% 

11'*— V 
10%+ % 

18 — % 
27 V- % 
25% +1 
3QV+ V 
17%+ V 
31 + ?i 
3BU+2V 
26% 

24%— % 
17%+ % 
3H- % 
22Va 

32%+ V 
54%+ V 
49 + % 
33V 

16%+ V* 
14%— V 
44V+ % 
73*4+1 
22%+ V 
30 + V 

118*1 + *4 

27% 

72 +IV 
» +1V 
MV + IV 
21V+ V 
36%+lV 
49%— V 
18%+ b 
23%+ V 
35%+ V 
53%+ % 
2SV+ % 
26?*— '* 
9% 

22V— V 

25 + V 

26 + % 

63?* 

72 — % 
4%+ V 
XV— % 
6?*— V 

44% + % 
12V 

26%+ % 
10%+ V 
10% 

35 + V 
15V— V 
41V+1 
63V 

7IV+1V 

73 +1% 
76 V + V 
79 + % 
24W+ V 
63 + % 
58VS+1 
61 + % 
19%+ b 
10 + b 
62 

19%— V 
J9V+ V 
27% — % 

63V+2V 
67V+2V 
30V— IV 
19%+ % 
50?* — % 
42 — b 
9 
45 

54%+ % 
27% +2 
35 +IV 
26V— V 
27V— V 
211 *— % 
46%— % 
7014— b 
11% 

23 V— <* 
4% 

Mb— b 
33?*- V 

2 12 
28V- V 
18b— V 

33:3: 

’5%: V 
14 — V4 
6%- V 
S1V 

66V+ V 
41 + V4 


Cher-the-Gjunter 


April 15 


NASDAQ National Market Stocks 


> 25 


Acad Ins 
AdacLb s 
Aie? Bid IJfl 
AidBnc 4JO 
Alios 
Amor* h 
ABnkr JO 
AGrel S J4 
A/nlnLt 
AlnGpAS 
ANhns J4 
Andrew 
AooleC 

ApIdMt 
Aslrosv 
AtlomRs 
Avniek 
BancO SIX 
BavBk S2 
Bern ns A0 
BoliLb 88 
Bliss 

aobEviJO 
BrwTam 
CCOP 
CPT 
CaiMic 
Cei us 
CnrtnS . _ 
ChariH 6 0 
CMCn e 
Chubb Z92 
Cipher 
Cit.SoGa X 

CllyPds 

CatwLao 
CoirTic 
CcmdiOJ 
Com Am 
Com pc 24 
Compco 
CCTC 
Conceol 
CnCanlM 
Cenval s 
Coots B jo 
C arvus 
CrosTr AO 
CiecuD 
DaklbA 73 
OigitSw 
OacuOlu 
Dyson 
EeonLBl04 
ElPas 1-K 
EiRnts 
EalDII X 
E ynJul 
FarmG IX 
FlOFd3L 
PlSkSi 2A0 
SlEreci 
FlogBk MO 
Fangr 
Fnrum 10 
FgiirHB A2 
Gcntchs 
OadtPza 
Gould P AB 
GreehSe 
HBOilO 
Hgdson 
HllhtJy s 
HmeDas 
MornuH s 
Hoover 1 
h «i{r I 
IVJIni .20 
VC 

Iniecom 
l-Mnl 
InlrTpi 
Inman s 

'nlringn 

Inlmed 
jerlcos.12 
Marchs 
keiiwr I W 
Kmdr s-IO 
LomaT .eo 
LndBFI AGO 


Sales in 

100s High Law 3 
esa 25V 23% 
1452 21% 20% 
S 37% 37% 
66-1 74% 24?* 
249 23b 22*. 
X IV 1% 
148 15 M’.t 
2159 23b 22% 
9B6 30?: a 
533 93V 93 

26 10b iav 

234 36b 36?: 
4384 45% 45 
365 Jib 31 
566 12 11% 

440 4«V 44 
36< 76% 25?* 
IX 36b 36 

77 35b 35*: 
SM6 21% 20 

326 43b 42 
Ml 14b 15b 
175 2T- IS 
1789 7b 6% 
TO 17 16% 

1473 23% 22% 

439 31b 29b 
51 1 Mb 14". 
389 22b a?* 

Ml 29 TPn 
754 25% 24% 
SS 59% 59V 
555 37 36 

3884 14V lib 
377 I9b 79 

7t 40b 40 b 

*22 23b 8b 
652 74V 23% 
879 lb n 
168 27V 27'.* 
610 11% 11% 

440 XV X 

143 IA?* 15% 
IBB 29b »b 

6334 27b 25% 
491 17 16b 

224 20?* 19% 

185 26 25b 

416 13 17% 

212 '8 17b 

1250 69 II 
177 27b 27% 
!26 24 b 73'n 
711 22 27?: 

609 14% 13% 
156 31V 73V 
TOO lb 
17 19 38V 

361 47 % /-% 
1475 16% 15% 
SB 49b 47V 
358? 21 XV 
788 26 25b 

43 «* 9% 

2«S 14% MV 

78 31 3'.b 

206 *2’: 42 
fTO 71b 21V 

35 IB". 18 
3987 76% 24% 
285 45b 44?> 

144 4': 4% 

41 50 49V 

218 36 MV 
117 73 b 23'.'* 
XI 17V 16V 
461 43% 41b 
520 24% 24 
1212 14% 14 
194 35b 35 
1075 4* b 4BV 
773 IIV 10% 
776 31% 30b 
347 15?* 15?* 
23s 19b |« 
931 19b 19% 

131 24b 23% 

655 46 44'.: 

314 73 % 23 
124 14% 14' * 

225 13!* 13b 


Net 

pm ChOe 

35 +1V 
JIV4- b 
37?*— <i 
24V 

Xb- 'A 
l%+ ?* 
14% 

72 * ?* 

28%+ % 
93V + V 
18b + % 

16b + '.* 
45’*+ % 
31b+ V 
12 + V 
46 V + 'A 
a?*— ib 

36 — b 
15b+ b 
28b— 1W 
43 +ib 
I4'<+ V 
25b + '<* 

7?*+ b 
leb— b 
XV— b 
10 %+ % 
14%+ 9. 

22b -r % 

78b 

24% 

5"V 

M?:+2 1 : 
14V+1 
79b + V 

40b— 1* 

33b— % 
24 V + V 
8b + % 
77V + b 
11V+ V 
Xb 
16 

79 b— b 
26 — 1’.* 
16V— V 
19V— V 
259* — V 
12V— % 
17%+ V 
88 +1 
27V + v 
74 
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T4V+ b 
71'i — V 
7% — 

39 + b 
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49V+ V 
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25b- b 
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14V— '. 
31%— '■* 
«'■*+ b 
2tb+ b 
18b 
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45 + V 
4%— V 
49b + b 
35b +2 
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49 + v 
lib 

3IV-" b 
is%- V 
19 — V 
19% 

24 

45% + lW 
23b+ % 
MV* % 
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LeeDIa 
Lleari i 
Lllny* 74 
LindBr 
LongF IX 
MCI i 
MCC .16 
Mnnilw 00 
MC.Pt 
McCorm AS 
McCorQ 
McRoeO 
Micom* 
Mlcrdv 06 
MdwAir 
Mlilipr A0 
ManCa 136 
Monollrn 
Morsnln 40 
NDala .X 
NMicrn 
Nelwt S 
NlckGG 
NlkeB 6 
Nardslr A6 
NwNG IX 
NuciPh 
Oceaner 

Onv* 

Q«OC 

PNC *1.92 
PabiitB job 
P ondPr iJO 
Pa»NSv 1 
PeoaErp 
Peeo PI 
Pelrlle 1 
PIUIN340 
Plc5o» 
PionHi .72 
PieroTm 
PrkurCe 
Prtron* 
Ouedr* jj 
O uelrns 
RPM Ae 
ROIIWB IJfl 
Reeve: $ 
PegcE 40 
Rl.al M 
RoedS 1 M 
Rochcar 
Rouee.J? 
SCISv 4 
SRI 1.17 

SIPaul 2A0 
Scherer X 
Seagaig 
Saibei im 
S*n?Or iJi 

SvCMer.M 
5HMca LJ2 
Shone, i.15 
SldMIcro 

SykCi 

Tg/npft* 2M 

Tandecn 

Tandon*. 

TelcmA 

TelPlu s 

Te%plcl 

TB.on 

TtkxiT s 

Tiprnrvl 

TW>fE» 

TnouS. 

US0CD 1 

USSlK 

UnTeiev 

unvHit 
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JX 72 73 b 32 + V 

1937 TO?: 19b 20"*+ % 

1 31b 31b lib 

17 1Ab XV 

15 27?* Xb 26b 


13b 

19b 

7b 


b 


28% 28% 23%— % 


BVi 

10b 
X 
MU 
16b 
%7 27% 27 
21 32 
739 32? 1 
199 19V 
737 70% 


1H 10b 
101 X?* 
IX IS 
1179 16% 


Bb + 
ID'*— V 
XV + >. 
15 + V 
16%+ % 
27%+ % 
31b 31b 

32%+ ?* 
19b— ?•* 
20 %+ % 


32 


X 

371 21% TO - * 21 b+ b 
559 43% 42’: 43%+ lb 
17 4% 4% 4%— b 

4260 16% 16 16%+ % 

734 66 : 65% 66?: + lb 
1’4 12b 12V 17b+ ?* 
891 14V. 13b 


79 iib 11% n%— 


14b + % 
n%— b 
£167 !!?■ 10b II + '* 
833 11% 10% I1W+ % 
a 2 391* J9?: 39”*+ V 
133 571: 51b 52 + % 
159 31% 31% J1%— % 
252 49 43% 48V 

1168 34V 31b 33%+ 1% 


2858 


9% 

32 
59 

533 42 41V 42 + b 

96 25b 25'** 7Sb+ V 

16 

47 

MW 
6V 

1148 54U S3 

16?* 17 

33V 33% 33% 

296 71b 38 X —I 

184 73% 721* 22b — % 

117 II 12’l >3 

247 63 63V 62b— 'A 

437 14% Mb I4’a+ ?i 


9'* 
_ 78% 
363 59% 


479 16% 
240 47V 
554 29 
389 6% 
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21 


9% + 

X — b 
5F%+ b 


16V+ V 
47b 

39 + b 
6?*— % 
53b +1 
+ ‘J 


r» » 


**?i 27H— b 
230 38V 17V 38b + V 

50 45? i <5b 45b + b 

133 57% 57?* 

141 69% 69 

51 ISVg 18 

3099 V 78 

1033 ?7% 18 . 

1209 *8b 4Tb 49b + 1 
*71 


375 


69%+ I* 
18 — *» 
7* + % 
27?': +1% 


559 

302 


1908 


39'b 

38’* 

39%+ 1 

35' ■ 

34b 

35 


25’ 1 

to T* 

a 

— 

24% 

21* 

24 

+ 'dm 

10ft 

10 

10 

— >1 

5«* 


S4V+ I* 

77 1 : 

77ft 

27% 


32V-. 

toft 

a-: 

+1 

27% 

37% 

77% 


36% 

3% 

25b 

- % 

15% 

15% 

15% + t* 
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4ft 

iVa+ % 


23% 

»%+ V 


S 

S"i 


3ft 

2V 

J 


18% 

17b 

17b— ft 

24'i 

23% 

24 

+ ft 

35 

34'% 

34%— ft 

13V 

11% 

|]%— ?« 

SOW 

4*V+ 

50% 

+4:* 

20ft 

I9ft 

20ft 

+ ft 

5% 

5 

5%+ ?7 

30ft 

19’.* 
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— ft 

45 

44': 

JS 
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Uft 

12 

12ft 

+ % 

24% 

ZF* 

24%+ % 
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2E 
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International Herald Tribune 

We’te got news for yea. 


Floating Rale Notes awing prices, ap* is 


Banks 


Kuer-MJo cpo-MoL 
Aland Kuwait 5?*-83 
AH Ad Itldl 6b+U 
AH led Irish S’i-87 
Allied Irirti 5b -92 
AndelsDanken 7-84 
Arab Inti Bank 6W-83 
BcMC SerBn 7b-86 
Benda la NadonB-83 
BcoaeioNoctonT-u 
Bca de la Nadan 687 
Buena* Aires 7b-86 
Bcedl Romo 4-67 TOl 
Bco DeMralio 9V-S7 
BfO Nl MoxIcd6m 87 
Ben Ml Maxlcn 5b-97 
Ba> Phito fib-85 
Bangkok Bk6V-B4 
BFGFkn5V*-B9%4 
Bk Ireland Sb+R 
B* Ireland S’* -9J 
BV Montreal 5b>90 
Bk Montreal 5b a l 
Bk Scotland ib-W/97 
B*N Santa Sb-aa/93 
Bk Novo Smlkj 5b -94 
Bk Tokyo Hdg6Vr-B4 
Bk Tokyo Hdg 1987 
Bk Tokyo Fabl9flB/91 
Bk Tokyo Dec 19B8.'9| 
Bk Tokyo Hdg 5b a? 
Bk Tokyo Hdg 5V-93 
BBL lntlS-B6 
Ba E*l Algerle B%-84 
BgAirlaueOcc6v-83 
BUE 5b -89 
Bk Warms 5%«S 
Bk warms 1994 
BFCE 4HT-43 
BFCE*%-M 
BFCE Sb -87 
BFCE 5b -88 
BFCE Sb-JanJS 
BNP 19B2/M 
BNP EV* BS'BB 
BNPSbAB 
BNPS?5-87 
BNP SV-91 
BNP 1996 
Baikars Tr Sb-9i 
Barciavs CPseas 690 
Bardavs O'sees 695 
Bergen Bank 6fl9 

Bergen Bar* 

CEPME SbJBTOl 
CEPME 5’6-89/V 
OHcorp 19B4-PRN 

Cllcara+N 

Cilkom undid 

Of iCWP 198+Cx wt 

Chemical Sb-94 
ConfllSb-94 
Cnase5'+-93 
CIBCTj-m 

Christiana BJc5?3A| 
CCCES'. 99 
CCCE r-.-02 
Credit AgrtotetUfrAJ 
Credli AgricaM 5b-«7 
CNT 1990 
CCFSb-85 
CCF 5b-9fl.’95 
CO 99/94 
CCF 8* '98 
CreailOMl 5b-6« 
Creditors! i?*-9l 1*7 
Credit Lvon5b-67 
Credit LvanSU -89/94 
Credit L von P(*-97 
Crecit NanShrfla 
Credit NdtT Sb-94 
Credit Nora 1939/92 
Oen Wort* 6Ngv«0 
Den Monk A-DfeTO 
E4B 

Flrsl ChlngaO-44 
Glrosentrgle 5b-9| 
Goto honken 6-88 
GZfl 5V-89 
GZB 5b-V 
lBJ5v« 
lBJSb-87 
tBJP-.-aa 
IBJ5A-NOVB8 
indP-Suee 5 V-85 
irx»-Sue: S’— 89 
WHMimsier Bk+84 
KQP5k*W2 
Klefnwgrt Ben 5b -91 
Korea Ej Bk 7V-8S/B8 


Coupon Mod BMAskd 
11% MO «9%U0 b 
10?. WO 100L4 1008 
9V 7-6 99.75100 
9% 10-17 90% 919 

107/16 6b 1002 100-4 
10 5/14 W 991*100% 
101/16 1 M SO — 
913/16 7-X 90 99 

10 9-26 93 96 

10V 6-23 92 94 

103/16 6-7 92 94 

10 b +M IX ion. 

101/16 6-13 90 95 

109/16 5-17 B0 B5 
10 88 (S 05 

W 13/16 5-18 MV 97V 
101/14 6-29 99V100 
93/14 7-13 97b 9«b 

• 7/16 5-31 9905 99J 

97/16 7-25 9p* — 

10% 6-20 1006 10QJ 

10V +29 ICOJIOQJ 

9 15/16 9-20 100J100V 
10V +29 100.1 1003 

95/16 7-11 1002 1004 

10 13/16 5-10 1004 1006 
9b 7-26 1O0J 10Q4 
101/16 8+ 100-6 1008 
9b 6-10 HB33 ISflM 
9% +27 HM% 100,7 

IOV +21 1MJ10I 
1B9.T6 523 100A 1UM 
HI 9/16 89 IX 100V 
95/16 7-11 99V 100 

9% 6-20 99.15 99JS 

19 1/1* +t7 1002 1004 
101/16 8A 98.9599.15 
10% +29 im — 

911/16 Ml 1MJ — 

9 15/16 7-77 99.75 99.95 

1011/14 +M 9905 99 JK 
9b 7-20 99.15 9*3 
9.6075 8-21 100 — 

?W +29 990100 

9 15/1* 5-4 9805 99b 
9% 4-72 99A7 100.1 

911/1* 827 *9 J5 99+5 
9 13/16 6-13 ft A5 7? 66 

911/1* +22 1X0101 
10% +15 101 1 lOU 

915/16 7-29 101 101 J 

97/1* 5-31 9905 1002 

9% +10 9 9J »A 

*1716 V2 WAS WJ 
" 15/16 +10 99 JIM 
913/14 +24 1002 1004 
97/1* +1D 1016 10IJ 

511/16 +13 99.95 1M2 
2K +2 WAS 99* 
9% +23 IOQJ101 

913/16 4-26 99% 99V 
9 IZH* 7-29 1004 1300 
6b 7*18 WJ 994 
5-9 99 JIM 
10% 89 99J 994 

99/16 +14 9£4 940 

101/16 +17 lOOAHXU 
ID 9-36 99J100 

10 9/ 1* +21 9905 99 J5 
101/16 89 1MJ100’.: 
103/16 1+7 99AH0 

10b 821 W?i n.i 

915/1* 9-24 MO IOOJ 
10V* 824 1004 I0d* 

9% +1* IOOJ mu 

«b Ml 99.95 IOOJ 
9b 7-5 9905 99 JJ 
101/14 ID-5 990130 
9J/T* 7-18 990J 99. 

9=1 99 9» 99J 

10V >20 49J 99V 

9b 89 m. 99.95 
99/1* +17 99b 99.9J 

10 9-26 100?: IOOJ 

9 7/16 +rg 1004 1000 
915/16 +3 1004 1000 
1013/16 815 9094 106J 
911:16 89 100 IOOJ 
«t '16 +8 WJ5 99U 

107/16 6-3 IOOJ 1009 
1011/14 1+17 IWVIWJ 
9% 1+13 1007 100.9 

1011/14 813 100J 1604 
9 15/14 7-27 1004 1000 
93/16 7*13 99A5 9905 

10% +X 100 - 

101/16 8« 99 95 M0J 
97/14 817 99.9 lOO 

ns/I* +s w — 


iBwr+iM cp n M at cooPOaNnt BMAskd 


Korea DAk7V-84/B9 
LTCB5b-8S 
LTCB5V*-84 
LTCB 5?*-89 
LTCB 5?j-JIy 09 
LTCB 5 '6-92 
Lloyds Eurofln 7V*-B3 
Ueyds Eurofhi 5b-92 
Uavds Eurofln 5b- 93 
MonHoa Cseas 5b -94 
Marine MHHandW 
AMdland Inll +07 
MMkmd Inll SA* 
Midland Inti 9-91 
Midland Inll 5b -92 
Midland laH 5V-93 
Mon Denmark 5b 
Maroon 5?*- 97 
Nntl WestmkiSWfO 
Noinwsmiln 5b-9l 
Natl wmrmfai 5W-92 
Nall Wes) min 51644 
Nippon CredH5V-85 
Nippon CiedKfv-86 
Nippon Credli 90 
NerUEbra FHn 5?>8I 
Kadonol FX5V-B6 
Hoctonol Fin 5b-88TOl 
Notional Fln+asm 
Nordic 1ntl5W91 
Oesterretech Bk 51+86 
PkBonkm 8B8TO1 
Bk Scotland FWAJ 
Bk Seat land 5b -84/94 
Sncurtry POC 516-88/91 
Saowa Inti Ftai5b-88 
&!e Generate 1990/95 
S.G. AISOCSb-89/91 
5GB 59*07 
SGB 1989/92 
SIMLA Chart 4b-64 
Stand. & Otari 51+90 
Slond. + Own. 96 -90 
Stand R atari. 5b -«1 
State Bk1mSa6b-87 
Sumltama Fin 5V-88 
Svenska HarkMe 5-S7 
Sparefaardien +87 
SN Fin Eurun 86-88 
SteFln EuraoB9 
StaCenl Baue6?*-87 
SundsvaltsPkrn 4-U 
Trade Dewelap +84 
Thai Farmers Ta-BJ 
Toronto Oom 5b-V 
Uttbn Nonm 6-S9 
United Died* +83 
Untied CT seas +89 
Uraulta Inti 6-86 
W1LGlvn-|Bk5b-91 
ZeniralspartLS , .-9l 


107/14 
10 3/1* 
HR* 

9% 

9% 

MW 

107/16 

10b 

109/16 

95/10 

95/16 

10 3/1* 

10b 

109/16 

W3/16 

9 13/16 

101/14 

TV 

103/16 

9b 

107/16 
911/16 
915/16 
TV 
9% 
96/1* 
915/16 
12b 
10 5/16 
10 

nu/it 

w 

lob 

9 

101/16 

91* 

9V 

9% 

10% 

Ml/16 

10% 

9b 

9 5/1* 
1011/M 

10 7/1* 
9 15/16 

9 5/16 
101/14 

10 7/16 
1B% 
12% 

■a 

99/16 

103/1* 

9 13/1* 
9% 

10b 
911/16 
135/14 
9 13/1* 
9b 


+1 TV _ 

817 1004 1004 

+15 1008101 
69 HKL4 100J 
7-19 1004 1006 
831 M02 1004 
831 100.1 — 

+6 100V IOOJ 
+79 100V IOOJ 

Ml 1008 in 

+6 100-3 MO* 
814 1000101 
+22 101b 101 V 
+29 MlbTOlV 
+7 101 101J 

7-X Ml 101 J 
+17 900101 
814 100% 101 
+D 108.9 101.1 
MB WOW 100J 
+39 10IJ181A 
10-16 HWV 100J 
+24 lnr-i - 
7-14 100.1 IHb 

no loojraov 

+7 90 91 

6- 34 B0 85 

Hi ■ 85 

7- 7 SO 15 

89 989 90.1 

818 HOblOOV 

+17 99.05 100J 
812 1«W - 

+14 lOUIOOV 
824 IWAlOOb 
9-X MOA 1000 
+1 99A 990 

7-U 98 98W 
+S lOOJHMV 
+30 IflObWOt* 
Ml HSJIOOV 
+U 1009 101.1 
9-9 100J 1009 

811 1004 1000 

831 97b — 

+9 IMA I DBA 
7-18 lMlIDOb 
+71 98% 99 

819 98 95% 

+1 9735 7705 
+S 99 99% 

1+11 9*9 100.! 
+24 99.9 100.1 
+23 99X100 
HI 100J 1110V 
7-13 n J 99 

812 100 — 

831 100 IOOJ 
3-B 99 99b 

+16 HXLBIBl 
7-17 990 970 


Non Banks 


Isimr-MlB c pn M ot 
A/ienda Sb-W 
Alta l+8> 

CFXJe Elect rJFti-S! 
Kiitg.ol Dcwnorli 1990 
Enoelr oil-86 
EDFSb-1990%5B« 
ind. Pennies l+S+'BT 
EurafimaSb-ffi 
iC Industries 1991 
ICO 8/1-89/97 
lH!5brfH 
ciwr*- 87 

invCfl India 6V-9I 
ThaUcnd7-84 
MalavsMSb-89/f2 
New Zealand 5V-8? 
New Zeahtd SI D Sb-93 
PMIInaiim 6W-B6 
SNCF8+8B 
Spain EB/9D/9] 

Sumi Heavy SV-84 
Sweden Sb -87/59 
Sweden FFR9bdi 
Sweden Sb-8BVrf»s3 
Sattel+U 
Tevas AJrllnci 7-8* 
TrfO ladS-1791 
OfHhar* Min. 1984 
OHWre Miru 5b -91 
Private I.CAslo 7-8« 
P*™»t-8* 
Peme*+aa.'91 
Vitro T988/9I 


9% 

1QW 

10b 

9 9/14 
119-n* 

10 
10 


817 
121 
8M 
7-7 
821 

818 
+19 


9 15/16 +77 


7-18 
7*1 1 


189/16 +27 
9b 9-21 

101/16 +16 
13b +» 

103/16 
IIV 
103/16 +22 
109/16 +21 
91/ta +29 

9 11/16 831 


100 

187 


9V 

9% 

9V 

103/16 
121* 

99/16 
107/16 821 
9 5/16 7-21 

107/14 +7 
10b 


6-14 


TIVU 7-27 IS 


12% 

9b 


+0 

7-21 


BblAikd 
97V 98V 
40 45 

08 90 
99J 99V 
9805 9805 
9745 9903 
80 ES 
IOOJ 1004 
94V - 

97b 98b 
WOblOOW 
1000 1000 
95V WW 
99b U»b 
99J5 910 
UO014O0 
rauioov 
95b 96b 
9S4 «U 
98A 980 
100 — 
99J 99J 
980 990 
9938 9906 
99% - 

80 90 

88 91 

H10.4HU6 
MOV 1017 
99VK0 
' 93 
88 95 
75 80 


Friday’s AMEX Gosing Prices 

Tables indude the nationwide prices up to the dosing on Wall Street. 
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17 
4b 
6V 
11% 
21 Vi 
X 
9% 
3b 
5 

27>* 

3% 

21V 

6b 

Mb 

HU 

11 

15V 

15b 

21% 

12 
tab 
24% 

15% 

s 

2% 

44V 

32V 

5 

4% 

*1% 

s% 

ISV 

IS 

14b 

1Bb 

31% 

63% 

7% 

IS 

*W 

7% 

4% 

4b 

2% 

26% 

26% 

IOV 

14V 

28% 

«* 

14 

12b 

14% 

26% 

14V 

6?* 

4V 

7b 

29V 

7% 

40% 

17 

35b 


5% AAV 02 
3U AlC Pt? 

1 ATI 

2 AcmePr 
12b AcmeU A0 

2V Action 
5V Actons -iar 
% Actn wt 

IbAdmRs .10 
12 AdRu&l +10 
11% Adobe X 
2 AHisCO 
9?* Aerotlx 1 JSt 
2V Aarartca 
9b AfllHSD -32 
16 AfilPb s 04 
3% AltSI* 

4-1* AirEXP 
3% Aibaw ,i0e 
6 AllionT JSt 
6% AlmySi 
5?. AlahaA 
I0?i Aiphal l , 
7b Altaian A0 
VAilec 
4% Altec Pt 
IV Alton 
I7b Amdhl .40 
6b Amedc s.l2 
3VABIH n .15 
% AmCaa 
17b AContri X 
Sb A Exp wf 
5b Alsraol 

0 AMxaA S3 

8 AMTOB 52 
3% AMBId 1 

15% AMatln 25 
50 V AmPutt 3X 
2% APIan 
BVAPrec X 
3% AmRIIv 
3% ASdE 
2MAWefi n 
4V Am pal n .12 

1 Amqsf n 
BVAndJcb 03t 
9% Andrea .72 
3b AngtaE 

6b Anlhm S 

9 AMDIo 6 
4 v Argo PI 
4% Arm fm 

6% ArrawA X 
8* Amndl 
6% Asamr gAO 
iV Astrex 
1% AsTrDr 
IbAttoCM 
3% A das wt 

10 AIH»V 24 
4 AudfeSr .16 

36 AutaSw .92 
9% AVEMC 58 
15 Avondl lXb 


1713 174 U10 

1 4b 

16 164 3% 
Z7 60 9 

2019 22 20b 

8 154u2B% 
1A41 140 7b 

3 1% 

4J 9 3% 

A 34 X 24% 
1211 64 17% 

10 299 3% 

0017 115 19V 

11 205 4b 
1 J 12 35 u35 
10 IB 18 U36% 

9 27 11 

399 MM 

0825 22Sul*% 
30 2 21V 

£0250 10 M 
TO 8 

Jl 517 23b 
27 8 11 14% 
43 lb 

2 7b 
89 IV 

10161 485 38% 
A 25 232 32V 
3J 4 » 4b 

X 4b 
£7 7 1 XV 

234 35% 
4 3 9% 

40 II 12 13b 
4011 1 13 

629 17% 

013 449 30 

5.9 T! 5 54b 
79 6b 
£310 II 13% 
10 6 
67 5% 

75 4 3b 

Z3 73964 u 5b 
31 IV 
13 X 79 19% 
11 27 6 23b 

56 5 

36 48 13% 

24 Z7 27% 
X 4b 

12 58 14 
1.916 45 10% 

4 30 13V 
189 258 23b 
21 IX 11% 
12 2V 
751 3V 
» 5% 

012 34 38% 
Z130 32 7b 

£4 19 0 38b 

17 9 17 15b 
3A11 15 35b 


17V 

i'i 

3V 

Bb 

XV 

27b 

7 

1% 

2% 

24 

16% 

3b 

19b 

6 

24% 

35V 

10b 

13% 

15V 

21V 

9% 

7% 

22V 

14% 

IV 

7b 

1% 

37V 

31b 

4b 

4V 

29V 

37% 

9V 

12% 

n 

16V 

XV 

54?* 

4b 

13% 

5% 

Sb 

3b 

4% 

1% 

19V 

23b 

4b 

13U 

26% 

6% 

13% 

10% 

12% 

22% 

11 

2% 

3 

5b 

20% 

7% 

38 

15V 

3Sb 


19 +2 
4b 

3%+ % 

BVr- b 

MV 

7B + % 

7 — % 
1ft 

2% 

24 — % 
17V— % 
3% 

19%+ V 
6b+ % 
2J + % 
36 V + % 
ia%— v 

14% + % 

16b + % 
21%— V* 
10 

8 4V 
23%+1b 
M%+ % 

1b 

7b— % 
l%— % 
38%+JV 
31% — b 
4% 

4b+ U 
29?*— V 
37%+ ft 
99*— V 
12%— % 
13 — V 
T7%+1 
X +1% 
54b + v 
4b 
13% 

5% 

Sb— V 
3b 

5V+ V 
IV 

19V— % 
23b 
4% 

13V— % 
26b— 1 
4ft 

13ft— b 
10ft 

12%— b 
22V— ft 
11b— V 
2% — % 
3 V 

S%+ V 
28b— ft 
7b 
Mb 

ISV— b 
35V— V 


10% 6b BAT A0e 
MV 17 BDM 23 
4b lb BUT 
8 bftBSN n 02s 
7?* 2b BTK 
10b 5% Badger 
8 5% BoWwS 32a 

Mb 7V BatlvM wt 
8% 4ft Banstr o0Oe 
10ft 6b BnkBId .40 
4 2ft Barca .12 
4 2b 0am fn 
12b Bft Banwl X 
i 2b BarvRG 
10ft 6% Baruch Alt 
8% Jb Beard X 
9b SVBeetCh n 
11% 3%BeeMv 
6% Z% Betlm n 
23ft 13ftBrrf5ldA .40 
»b 13 BnIStdB A0 
24 2b BtniE S 
32% 15ft BergB ■ 22 
5b 2V Berrv 
6?* 3?: BatnCo A9I 

14ft 7V BlcCP 00 
19ft 0 BtoV 1 AO 
7b OftBIlirto n .15 
23ft 14% BlnkMf IX 
16% 6 BloR-8 
15b Sft BlaR A 
3t% 10% Btossng 06 
7% 7% BtoekE 
34 10b Blount 00 

35ft T5V Bo lar n05b 
41 12b BaWBer 22 

16b 10V BowVal .15 
4b 2ft Bawmr 
22ft 9ft Bawito J6b 
XU 6V BrodNt 
2% V Branch 
23ft 9 v Brasat gl0Oa 
8b 4b BroDrt X 
43 29V BmFA M 

45V 30% QmFB M 
4>* 3 BrnF Pt A0 

5?* 21* Buckhn 

»b SbBuckh pf-50 
15ft 7% Buell AO 


18 2 10V 10V MV— b 

AM 13 63 *2b 82b— ft 

IS 3% 7b 3% 

J39 35B 7 6ft 7 + V 

66 4% 4b 4%+ b 

5 10b 10 10 — b 


60 

12 

7V 

7V 

7V— 

V 


25 

8ft 

8V 

a %+ 

ft 


46 

7V 

7% 

TV 


43 

12 

9% 

9% 

9V*+ 

V 

£312 

11 

5% 

5ft 

5ft— 

V 


SO 

4% 

4V 

4b + 

ft 

£1 9 

6 

9 

SV 

BV— 

ft 


479 il 6ft 

5b 

6 + 

b 

40 9 

33 

9 

8% 

9 + 

ft 

10 

63 

s 

4b 

5 + 

% 

9 

726 

7% 

7% 

7%—> 

ft 


301 

toft 

9b 

10*1 + 

ft 


26 

5% 

Sft 

5V- 

V 

£014 

88 

30 

19b 

19b+ 

% 

£015 

67 

30 

19b 

TO + 

ft 

21 

97 

20ft 

18b 

19%— 

% 


J 35 266u34ft 33 

lO 3b 3ft 3b 

a 17 5 4% 4ft 4%+ V 

12 60 13ft. 13b 13% 

I1 12 2 19 18% 19 + b 

2A 8 15 6V 6% 6%— U 

5012 11 Kb 22 a + V 

34 3 14 13% 13%+ V 

33 132 13ft 13V 13V+ ft 

20 9 8 3S% 25V 25V — b 

49 2b 2b 2% 

£012 30 30V 30 :® — V 

J 34 2a 29% 28 29V+I 

041 991143ft 41V 43V + 2V* 

10 36 15% 15V* 15b + b 

98 5ft 5% 5**- ft 

U 18 337 21b 20% 21b+ b 
2S4 590 w2S% 24% 25%+ ft 
33 3 1% 1%— ft 

60 23% 23ft 23b + ft 
Z3 8 137 Sb 8% 

20 9 13 34% 36V 

2A 10 1269 36% 35V 
10. 19 4V 4 

21 61 5ft 4b 


13V 7b CDI 
IS 4ft CHB JOr 
12b 2ft CM I CO 050 
2a 13V CRS J4 

11% *V CoosNJ 
5% nsWrf 
22b 12% CalltPC ,00 
12V* 0b CalRE IX 
>7 8 Cameo X 

7 2V Camonl 
iib3+i4CnwR a 
52V 24U CdMar a M 
14ft BftCdnOcc J4 
4ft 2 Cardiff 
5 2% Cardll 

19 4% Caress * 

4* 34bCar*P Pt 5 
IIV 3bCarolO s 
I Oft IVCaaWn s 
16% 11 ft Call AM M 
35V 33 CasFd £20 
15% lift Caslln tt 
7 15-14 2V CsluC s 
1% 1l-T6Centonl 
2% IVCcntl pf 
30 22b CenM pf30O 

12b 7b Cents® 105e 
18% lOftCiryFo .10a 
10 3ft Cel ec .16 
16ft 6%ChodMI 00a 
6ft 2ft ClimpH 
15% 9ft ChmnP 71 
37% 15% ChrMA sJS 
37 15 CIKMB 4 

17ft >0% CTiiRv 700 
31b 14VCtlHO a 
25% 3%OilHn s .1* 

20 9% ClrdK J4 


33ft 

IlftCHFlrs, 

2a 

60 7 

sz 

12 CtvGos 

IX 

63 9 

19% Ctormt 

lAle 

50 

7% 

5 CtorfiC 

JUe 

£141 

TOV 

TV Ctarost 

JOn 

10 14 

18% 


.92 

5312 

18% 


.16 

.915 

Hi: 

JftCatiu 

.16 

2J» 

46V 



33V 

9V 

12b ComAII 
IftComdrC 

SO 

1014 

8 

4 Campo 

X 

£9 17 


9b 4VCamoD 
44 T7b CmoCn 
13V snConchm 
B 3 Caned F 

IP* 6% Condrc JSt 
21 llMCanrH 
7 3b Carets! 

3b lb Cana wt 
x 13b Con rock 0a 

24 8 Conroy A0 

lob Sv» CsnsOG 
19% 6% ContMtl 
9b 6b Cook ltd 0Oe 
IV 2 Cor 0*1 


H U 6 5% 

11 2 14% 14% 

C— G-C — 

9 17 lift 11% 
J 12 145 14% I4V 
0 266 9 8V 

1010 4 24% 24% 

12 107 10b 9V 
f7 4% 4% 

30105 13 20V 19% 
TJ 12 2 11% 11% 

IJ 6 76 14 13% 

45 6V 6ft 

58 9% 9% 

135 52 50ft 
2 11b lift 
247 U 5ft 4% 

30 3ft 3b 

12 54 toft 1J24 
11 1910 43 42% 

13 111 11 MRS 
81 10ft 10b 
30133 41 16V 15ft 
62 69 u3Sft 35ft 

21 152 14 13% 

II HUM 8 
fit) 1% Ift 

8 1% 19* 

11 aw 79 » 

15. 11 lift 11 

0 8 4 17% 17% 

1025 336 ulDV* 9% 
5.911 7 13% 13% 

27 6M 5ft 5ft 

a M 54 15V* 14% 
24 161 u38 37% 

73 4u37ft 37 
9 032 2 16% 16V 

57 17% 17% 
0S 26 24 23% 

30 136 19% Wb 


14 25% 25ft 

9 6V 6V 
a 19% 18% 

3 17V 17V 

2 17b 17b 

15 714 7ft 

34 41 39 

33u33 32V 

48 9% 9ft 

a 7% 7 

8 8 »b Bb 

. 22 139 36% 34V 

3J X 12b 11% 

21 34 7ft 7b 
Z2 190 17 16% 

18 21 19% 19 

» 77 5ft 5ft 
112 2b 7% 
Z5a 7 24% 24% 
1013 175 lt26b 25b 
32 6 5b 

a 20 17% 17b 

43 6 8 8 

MS 4ft 


■34%+ % 
36b + ft 

4 

5 

6 + ft 
14%+ b 

ll%+ ft 

14b + b 

BV— % 

to*~ft 

•4% 

rcr* 

lift- b 
6V+ % 
9%+ b 
52 +2b 
llb+ b 
5%+lb 
3PA~ ft 
Ub+ b 
42% 

10%+ ft 
10 %— V 

16 + V 
35ft+ % 
13% 

8ft+ % 
lft+ ft 
1ft 
79 
11 —V 
17ft- ft 
10 

13ft+ ft 
5ft— ft 
14% 

a. + % 

37b+ b 
16%+ ft 
T7ft+ ft 
23b- b 
19ft+ ft 
33V+ b 

25b+ ft 
6V 

19%+lb 

17V 

17b+ b 
7ft 
41 +2 V 

V* 

7 — b 
ou— v* 

36b +2b 
I7b+ ft 
7b— ft 

17 + b 
19b+ b 

m+ft 

a?.* 

6 + U 
T7b — ft 


27% 15b Curtice stJH 

14 V 5% CustEn 
2% bCvpru* 

15% 11% Cypr pf IX 

3b 2ft DWG JSt 
13V 7% DoieEn J2 

71* 3?* Daman 

8% SV Damson 

3% I Dams wt 
»b aft Dam pf3J5 
23% 7% Da) Pd c .16 
U% 5ft Dokrm 
1DV 7Y* Da Rose 
5V 1ft Decorat 
22% 14% Del Lao Afl 
»3% wnDiVai n 108 
14ft 6% Drlrnd n 
799. lft% Depst slAOa 
5b 3 OesarU A9I 
X 10% DevICo 
22b 7% Dtalcan 

48% 14b Dillard s 
4% 1+16 Diodes 
5b 2% DIXlCO 
9b2 1-16 DomeP 
21 ir%Oomtr g I 
1*% 9%DarG« .16 
Uft 7b Dotty JOb 
13 3b Downey 22 

15 3b Driller 

Mb Bb Drt»Hr 
40b 21 Ducam .70 


30 9 10 27% 77 Z7%+1 

174 14 13b 13%+ % 

1710 2b 2 2b+ ft 

1Z 7 15% 15ft 15% 


Prices niaefled by Credli smsse-First Bos- 
ton LKL London. 


19% 

1 Dunes 



64 11 

lOft 


v Dtmlaa 


70 



TOft 

lSVzDupti? 

JA 




16V 

7V.Durrs, 

AOa 

Vo 1 ? 

16 15 


14% 

6ft DffUdn 

35e 

390 Uft 

1754 


10ft Dyncer 


_4. L Z7 

_40ulAV 

lAle 

11% 

4VEAC 

AO 

30 9 

85 10% 

toft 

13% 

6?* PECO 

20 

12 

144 ul2% 

13’i 

13V 

10% EshiCo 

JO 

S071 

10 12 

11% 

J6* 

JUfl 

9VED0 9 
Ift ElAudO 

32 

.9 

81 36% 

36% 

74b 

5% 

15 ElcAin 
2V* ElecSd 

1.40 

5940 

1* 24ft 
71 Sft 

23% 

4% 

8% 

Sb 

S': 

4ft ElUrtor 
SbEmCar 
2b EiiMaT 


IT 

160 7% 

42 4V 
32 3 

7% 

4V 

4b 

13V 

9% 

H EaOMIn 

y: EnavRs 
Ib EnrSrv 


£421 

67 4W 
51 6ft 
12 3 

4 

A 

2b 

12% 

3ft Era In 


10 

23 m* 

UV 

73?: 


J9» 

13 14 

73u76b 

73b 

32ft 

61* EurJ B 

■ HI 

.9 35 

6 lift 

Uft 

12V 

6ft EvrJA 

X 

1J25 



lib 

Sb ExetrO 

.IDa 

1321 

52 Bft 

8 

4V 

TSV 

IV EepSv 

7% FPA S 

- 

52 50 3% 

— F — F - 

10 13V 

IV 

Uft 


23V 10% Fabind X 
24% 8b Fah-fd s J4 
5 2ftFalrmC 
15% 10 FedRt sUB 
1% ftFdRn v 
30% 9% Fenwnt .10 
13b 7b PlCann la 
15V lib FrWvmB JO 
1«* SbFlschP AS 
fib 18 FIICGE 200 
31V 26b HIGE pf 4 
19 13% Flagg 

to 4 FionEn 

n% 6% fkicop 

204 9 FiaRck A0 
toft 13b FlukeJ 04t 
91* 3% Faadrm 
VU SV FootoM 
OVi 73 FafdCn A 
n M V Forme .10 

39 OftFgrsn. } 
at* 2b Falamt 
30ft 18 Frantz JO 
13ft 4ft FrHly nAOb 
4j% T9 FreaEI 
9 5 Frtedtn XB 

13b 5% Friend F 

13b *b Friona AO 
17>i Bb Frlichs AOO 
30V 17 FrantHd JOb 
20% *V FrlA wl-361 


90 4 18* 3ft 3 3V+ ft 

£5 13 77 13% 12% 12% 

1* 1* 6 5% 6 + ft 

12 140 7% 7V 7% — b 

17 2V 2% 2% — ft 

U M 27% 27b 27ft- ft 
J39 B**u24b 23b 23V+ b 

17 19 10% WU 10b— ft 

25 *2 sft s* * 

. , 28 5ft 5 5ft+ b 

1013 XU33 33V 32V 

H I 35 13% 13% 13%+ ft 

, 109 414 13 11% 13 

SB 7 2 27% 37% 27% 

9016 11 5ta 5 5 + ft 

551 u35b 32% 15b + 2b 

4 74 11% II lift* M 

J3 « *7% 46% 47% + |b 

13 2* 3% 5% 3%— b 

19 a 5 5 5 + ft 

186131-16 3 31-16 

5 19b 19ft T9b+ % 

U11 »7 (S 9% 10 + ft 
£7i3 a n lot* ii — I? 

Zl 6 359 u13% Ub 13V+ b 

5 27 4Vi 446 4% — U 

J 15% 15% 15%— ft 

1.934 1 37 V 37 — V 

11 + ft 

1 

au> 

14% 

13%-% 
16%+ ft 

IWj- ft 
l»ft+ ft 
13 + ft 
36ft- % 
3% 

27% 

L + v * 

7ft+ ft 
4V 

2b— U 
4V+ ft 
6ft+ ft 
2%— b 
IIV— ft 


llft+ ft 
8b— ft 
3H+ % 

13%+ ft 

£%+ % 
asb+iv 

3b— ft 
14% 

H— 1-16 

19ft— ft 
13 - ft 
17%+ ft 
1«+ ft 

a% 

29V+ ft 
14%+ ft 
toft+ b 
11%+ % 
34 V 
34% 

6% 

♦%+ ft 
40ft+ b 

au+ b 

30%— Ift 
4V 

28V + ft 
12 + V 
40b + lb 
7ft+ ft 
12V+ ft 
11%— % 
16ft 

18%+ V 
12V + % 


zi 7 a av a 
1013 B7uZ5V 34% 
1 3b 3b 
7J 18 47 15 1 6b 

» 11-16 ft 
514 43 19V 19ft 
7J 7 7 Uft 13 


SJ 8 21 13% 
4043 75 10ft 
IZ 12 10 71% 
M. *7 29% 
16 38 14% 
47 77 utoft 
6 14 11% 
10 15 13 24% 
14 S 426 74% 
IB 30 7 
13 fft 
1400 40b 
A 33<lZ2b 
54 149 31% 
62 4% 

ZB 17 4 av 

3Jt 13 IS 12 
35 81 40% 
3013 46 I 
. S3 12% 
Z5 6 78 11V 
15 10 7 lib 

1,1 11 SOS 19 
19 11 13V 


12 V 
9% 
71% 
29V 
14V 
9% 
11 

24V 
24 ft 
6% 
8% 
39V 
22 
30b 
4V 
28ft 
11% 
39U 
7% 
12V 
11% 
i*b 
18% 
12b 


HtotrSlr Stock Div. Yld. P/E IMS High LW SwT 


Ch'oe 

PTOV 

cus* 


9b 2ftGNCEn 
5% 3VGlE*pf 
7b 4ft GRI 
6b 2%GTI 
26% 4% GaloxC s 
6b lbOalrvO 
99V* 13V Goran IX 
19 10% GotUt X 

6% 2ft Gavlrd 

13b 8 GelmS 

6V* 3 Gwnco 
21 tbGOetn % 

5% 3ft GfiEmP 

15b 6% GenHco 

22% 5% GenwOr Jtt 

13ft 8%G*0R«, 

22b 7b Giant F S 00 
23% 5 GntYI g 
41b 22b Gtoffffr f0O 
3ffb 16V Glnmr re 
U4 *% Gtaeser X 
15b +ft GaldW 
2b bGWFld 
Bb iftGdrd* wf 
29 )5b Gor Rub U» 

23% IJbGouMT I A0 
13% 7V GiCtlMt 02 
40V lift GnxtAu M 
14% 7% GmdCtl 

36V 12 Grona S 

13 7b Grant 011 
4V IV* Grant wt 

19b 11 GtAinl 
<2b 24ft GtLkCh 00 
15% < Groom » _ 

54 m GrassT IX 
6% 2% GoarBk 

13b 8b GuartfC 00 
Xb 16VGuiltrd J9 

14 V 10?* GHCd 0 A4 
27V 10% Gifstr M5a 

»% II HMG 00 
Bb 4% Hamptl 071 
a 10% Han Id s X 
5ft 2 Harvey 
Mb 6V Hasbro sX 
24% Tl%H{8sllng AOO 
7 3%HnwalA 
13b 5ft HlthCh 
13 5 HIHlE n 

BV IftHeinWr 
11% 5 Hatolck .10 
16% 7 Hetwr 
5% 1U Haidar 
3a 2 HosmR 
7ft 4b HerstlO 
1DVS 4% HIGInc 
10% 7 Htghld 3e 
7% 3% HilrAv 02t 

5U 2% mndrl .12 
ab ill* Hlntron .16 
3% lb HDfmon 
11V 5% HOtlyCn 34 

30b 17V Hormi 1 
99 1+ftHomHr 1 J4t 
lib a HamH *d 
15% tobHouOTr £31* 
Mb 17b MubalA 1.16 
34V 17 HlllMlB 1.16 
d* 25V Hubbl pt£06 
15% 7ft HudGn M 
19% 12 HunWIg X 
lib SbHuntH .17 
8V311-16HuBky a .15 


14 Si: 
14 377 u 6ft 
17 36 6% 

Hi « i 
14 U 25% 
169 1% 

4010 124029b 
1.1 15 111 1" 
b 6 

a 22 IT'* 

19 1M 5ft 
17 96 30% 
43 4 

17 65 13V 

IA 14 15 20V 

J 10 11% 
11 8 87 ITft 
91 18% 
19 9 8 41% 

3214 J73u31V 
33 10 88 21% 
1 15 u 15% 
S3 948 2ft 
223 u BV 
1*12 6 to 

5.9 8 1 u23b 

30 5 17 IIV 

13 II to 39V 
58 10% 
37 337 36 
4A13 143 11% 
1 3% 

8 9 19 

1020 TO 39% 

9 237 Ul4% 
3A 17 10 50 

11 63 6% 

4024 12 13 

Z4>3 144U29V 
295 12b 
3 19 195 26b 


SbCaroLb 

.16 

IA 19 

9 

Ub 

UV 

UV + 


uv 

5V CnCrd nJ2r 

£2 IB 

134 11 10ft 

9V 

9%— 


Uft 

IVCourtld 

0M 

40 9 

6 

1% 

11* 

IV 


TV 





3% 

3b 





3VCrttR) 

I0e 

1.7 to 

8 

5% 

5% 

5%+ 


31% 

Bft Cronwt 



12 

16% 

lift 

16% + 

V 

0 

20b Crass S 

1.10 

4315 

m 

24% 

26ft 

toft— 


37% 

TVCrawIM 

04 

3A 8 

9 

19b 

19 

19 — 


9 

12b CwnCP 

X 

4J21 

* 

19?* 

IW 

19V 


IW? 

IDVCwCPB 

M 

4J 18 

2 

17 

17 

17 


17b 

3 CrnwnC 



41 

1 Aft 

6 



17% 

4%Crownl 

04e 

A21 

11 

9% 

8% 

9 


13 

SVCrutcR 


U 

31 

Aft 

6 


ft 

17ft 

lOftCrvsta 

M 

Z4 

2VB 

IS 

14b 

15 

23ft 

uv Cubic 1 

X 

13 U 

139 

31 

30ft 

30b + 

% 

4V 


36% 

25V 

11% 

15V 

4% 

17% 

5% 

6b 

21-16 

3% 

a 

7% 

39% 

3V 

3% 

2% 

5% 

12 

8b 

T2V 

7% 

18b 

12% 

5% 

16b 

25b 

13% 


13 ICH 25 
I Fft f CM 205* 
5% ICO n 
lib (NIC X 
1% IPM 

12b IRT Pr 1 AO 
3% ISS .12 
4% ImpCh 35* 
lVImoGp US* 
ft Imolod 
17% impOtl glAO 
4V Intlgtit 
IT A Instron A0 
% InstSy 
lVInsSv pf.241 
1+16 Into Eli 
IV litfEnt 

6 IntClY o Afl 
4b Intrde 08t 

7 Intrmk M 
3% IntBknt 0Be 
11b Intctrl JOa 
6 InIPwr .16 
2%lnTProt 

6 intOto 
1*b Ionics 
SfttroaBrd 


91* 5 Jadvn job 

15ft B Jacata SO 
17?* 5% Jenson 

7 1% Jetton 

8% 2 JohnPd 

9b 3b KTelin M 
39 J9W KnGs pf40O 
6b 3 KnookT 
16V 7%KavCo 05c 
15 3V Kutctun Jfit 
17V 4VK0V Co 25 
35% 16% KeyPh s X 
7b 4V Kkfdn wl 
4?* 2 Kllern 
5b 7V KlnArk 
22V 12 KlnoR M 
17% OVKJrby 
8% 3VKII Mtg 
II 2 KtorVU i 
19% 9 Knaga 

25% i79*KogrC nix 

3% bLSB v .1*7 
5% 2% La Bara 06 
2«% 8% LaMar s34 
6b 1% LaPnt 
47V 6b LakeS O 
» 13ft Lndmk 
13% 5b Loser 

3V 2 Le«Ph 

7% 2 LetsurT 
11% 7% UbtyFb 

7 %LtovdE 
4% 2% Lodge 

36b 12V Logtcn X 
43% 16b Lumex .12 
21b 8%Lumit wt 
16b 7V Lundy E 
18 8%Lurta 
9% 7b LydoJI 
14% 6% LynCSv .10 
11% 5% LynchC X 


511 . 
6i*+ % 
6% 

6 + ft 
25b 
1% 

29b+ V 
19 + b 
5% 

12 - ft 
5 — ?* 

»V— % 

4 + V 
13ft + V 
MU 

11%+ ft 
19 V— V* 
10b— % 
4)%+ V 
31V+2b 
21%+ b 
15ft— ?* 
2?* 
au 

70 

23b+ ft 
,0b— V 
38b 

Iflft— U 

36 +IV 
lift 

3ft— V 
19 

39%+It* 
1*b+ V 
50 +2 
6ft- ft 

13 

29% + lft 
12V— ?« 
3S%+ % 

20b + b 
8ft+ b 
21V— % 
3'la+ ft 
27V+ % 
24 — ft 
4% 
lift— ft 
12 ft— % 
6ft- ft 
10 + ft 
14ft— ft 

5 - % 
3b+ ft 
61* 

10%+ IV 
10H+ ft 
4%+ ft 
3V+ b 
14*. + ft 
3<6 

10 — U 
29 + ft 
2 fft+l 
MB*— ft 
13%+ ft 
33 + U 
33b— ft 
45 
15% 

1Bft+ % 
9b+ ?* 

8 + ft 

26%+ ft 
2Sb+ b- 
7V* — % 
15b — U 
4ft 

18ft+ V 
5%+ ft 
6%+ ft 
1ft 
3b 
27 + ft 
Sft— U 

37 
2ft— ft 
3V+ V 
1 — ft 
5 + ft 

9 

6%— ft 
UV*+ ft 
5%+ ft 
liV-% 
9b— ft 
4V 
12 — % 
17b— V* 
12b— ft 


40 8 3? Bft 8% B%+ b 

45 49 67 10b 10 10U+ ft 

12 37 16% 15% 16b + ft 

93 6% 6ft 6% — ft 

ItRF/u 9b 8ft 9ft+ V 


5% 

32 

9U 

24% 

n* 

?S5 

12* 

20% 

I 5 

XV 

11% 

191*, 

18’* 

28% 

21% 

ISV 

2 

S’* 

a 

av 

mb 

38% 

10 

35ft 

lift 

3% 

iS2 

38% 

1i 

48ft 

.3S 

Mb 

7% 

aft 

3% 

37 

74 

4ft 

10ft 

12 % 

6% 

9% 

14 
5 
3 

tft 

9% 

% 

lg 

29 

25ft 

10% 

13% 

33 

33% 

44 

15 
IB?: 

r* 


J 7 57 26% 26 
90 9 2u25b 2Sb 

16 44 7b 7ft 


2017 5 20b 

70 7 IS Bft 
JJ 8 19 21b 

484 3V 

1013 81 27V 
1 J 10 X »% 

3 4% 

06 196 lift 
73 625 U 
86 11 7ft 

1014 a id 

1839 14U 
65 5ft 
92 3b 
34 46 6% 

7Uul0% 
23. Juimy 
11. 75 5 

3A39 X 3ft 
t.T 17 ■m 14V 
15 26 3% 

2A 10 33 IOV 

14 12 14 S 

70X1614 26% 
330 10b 
17. 6*0 14 

1512 7 33 
U 12 38 34 
40 16 45 

ZO 8 a 15% 
20 16 81 18% 
I J 17 25 9b 
348 Bft 


1019 

3 

15% 

15ft 


18 

4V 

4% 


6ul8?* 

18% 

£0 

46 

5% 

Sb 

5.1 1929721 

6V1 

6b 

£7 7 

17 

1% 

1% 


1S9 

Ift 

3Mi 

31 

191 u27b 
II 6 



I. 1617 2 37 37 

684 3ft 2% 
+9 69 it 3V 3b 

277 Ift 15-16 
14 17 5H 5 

47 9V 9 

II. 7 16 6% 5% 

1A79 a 11% 11 
IA 328 5% SV 

U » 48 lib 16% 
1J37 6 9% 9V» 

7 4ft 4ft 
16 62 12W 11% 
14 6 18 17b 

T7 17 12% 12% 


*J 2 8ft 
11 XIE8 36ft 
36 u 7 

J 16 178U16% 
Z7 2 13 
IA 19 7B 17ft 
J57 511 29b 
108 5% 

14 117 3U 
4 466 U Sft 
20 16 21% 
683 
31 

17 37 

a isv 

7A606 71 24% 


7% 

7% 

BV 


fi.0 1 1b 
1.1183 407 u£6 
1015 16 23% 
11 6ft 
56 37% 
TO 31 22% 
31 T3b 
II 3% 
233 125 7% 

19 11 10b 

11 103 5b 
29 4b 

024 4 34b 

J30 53u43% 

1 21ft 
13 ID 13% 
17 188 I7V 
1 9% 

025 46 13ft 
1048 95 lift 


8ft Bft 
36W 36V+ b 
6b 7 + ft 
ISb 16%+lb 
13 U -ft 
16b toV+lV 

Sb 5% 

3b- %. 
5%+ ft 

a%+ u 

7%+ ft 
7%+ b 
«k+ ft 


3 

Sb 

21 % 

7V 

& 

24 


1S%+ Vi 
Mb— ft 


15 

4ft 

37 

37V 

4V 

21% 

11-16 

5% 

ab 

28% 

BV 

13b 

30% 

43% 

24% 

17 

lib 

17 

Bft 

50b 

26% 

Bb 

2Tft 

10% 

12 

12 

6ft 

241* 

3 

11% 

lift 

18b 


7%MCOHd 
2VMCORS 
141* MSI Df A0 
UVMocAnF 
2 Macrod 

16 MaPS Z12 
%Marndq 
2b MorkPd 03 b 

17 Morm PtZ25 

8 Mrshln 

2 MartPr . 

5V Mai Ind 
12% Mat Rah .12 
15% Matrix a 
16% MovEn n 3 

4 atevfhr 00b 
3% McDow 
(ObMcRo* n08r 
3%M*aotst 

33%MedlOG 104 
IIV Media s,12r 
5% Ma cn cn js 
13V* MEMCo IX 

3 MercSL .171 
6VMetex 
6%MctraC 
ibMctiGn 

13 MlchSg IX 
2b MChSa PL24 
VbMicklU (JR 
SVMldAm JA 
BftMldlnd A0 

5 MldtGts X 
6% MlllrH s 
eftJVUscnW ,10c 
9V MtdilE je 

20ftAUtoCp X 
4V* MonMo A8 
XbMonP PMA0 

1 MonuE v 
$%MooaB J0 
BftMoagA X 
9% MtoGtti 1 JT* 
7%Mortm n 

iov* Motts s x 
sftMiMed s 

2 MavtoL 

llVNaraa jo" 

9 NiGsO AOb 
1% NKhwv 
6% NtPatnt 
IbNetoLB .171 

4 NasTLM Jl)e 
ab NHomo 00 

8% NMxAr 
6%NP1nR i 32 
6b NProc 05e 
34% NYThn ix 

1 NewtiE 
IIV Newer i A0 

1% Nexus 
ITOkNfagFS IX 

2 Nichols 
TftNOeflnd 

1?* Hole* 

7% NARoyl X 

7%NoCda a 
16 NestBk lXa 
25 NIP5 P44J5 
5ft NudDt 
BVSNumoc g 

7% OEA s — 
8%Oakwd ax 
SVOhArl 3i 
6%Oh5eol *53 
12V pttolHd .40 
8ft Olsten X 
4bOrtalH AX 
ISbOrtam BAB 
2V Ormond 
5V Omni 
13 OSulvn * M 
TbOxtrdF 

9V OzarkA 3Q 

12% Kk PGEPfB 1 J7 
1ft 7% PGEpfC IX 
11% 7% PGEpfD IX 

10% Jb PGEotE ix 
34 27b PGEjdF 424 

34 25b PGEpfZ 406 

27% 30 PGEpfY 3X 
21% 16ft PGEPfW ZS7 

X 14% PGEotV £J2 
a 16 PGEpfT £54 
23% 16V PGEpfS £62 
» 7 PCEpfH 1J2 

20V UbPGEofR £37 
IBV 13 PGEpfP £M 
17V l2bPGEP<0 2 
in* 12V PGEjrfM 1.96 
I!?* 31 PGEpfL ZX 
17% 12% PGExrtK 204 
W% 14V PGEpU 3J2 
6b PGEpfl IJJ9 
19V lib PGT rn l 

38b a PocLt pf4J6 
38 abPQCU 0t4AO 
38% 29 PkU of 450 
30 PnOLt P14JS 
lib 4 Page a 
39V 18% Pal ICa i 26 
6 iftPatmrF 
4% ZVPantm 
7b 2 ParePk 
22V 13 PorkCh Ma 
30% !4%ParkEI 
Oft 2ft Pov Fan 
9b SVPeerTu tot 
7% 1ft Pen In 
26 17 Pen EM 30a 

22% lltoPenTr L30 
2% lb PECp .19, 

33 aft PcnRE ix 
IB* 7% PgnotiS A0 
13ft TA Pawn .,7 
T% % Pent ran 
85 34b PepB * X 

to% IIV PepB wt 
38 iSVPerlnJ x 
12% 7ft PetLew 
]£% W* PetLe pf|05 
14b HbPefLe Df£28 
4% 3%PhHLD 47r 
3b T?* Phoenix 

T7H J Pta n 
7ft 7ft PlanrSv 


1ft 1«+ ft 
5% SV 
2»i ZJ%+ % 
5% 6ft 

Bb av?+ b 
12V 12V 
3b 3ft— V 
7 7 — ft 

10 v 10b 
5% 5% 

4V 4ft— ft 
34b 34b+ % 
42% 43b+l 
21V J1V1+ % 
Uft 13V— ft 
16V 17%+ % 
9% 9t*+ ft 

12% 12 V— % 

10% in%— % 


n% 

6ft 

17% 

4% 

9 

47b 

15% 

14U 

15ft 

69V 

8% 

24b 

4% 

37V 

7% 

4% 

3 

Mb 

16V 

44 

37 

13ft 

17 

21ft 

28% 

12% 

13 

22V 

18V 

18 
16 

4% 

15b 

30b 

9% 

Mb 


12%+ ft 
3b- ft 
18 — ft 
35ft— % 
4 

B — V 
% 

9% 

2 ib+ ft 
1S%+ V* 
7ft + ft 
11% 

30% + U 

30%— % 
l»ft- ft 
16b+ % 
im* 

is%+ % 

6ft- ft 
45V— ft 
23%+ % 
6V+ V 
20 ?*—% 
JOb— V 
10b— V 
10b— ft 
5%+ ft 
23 — b 
2b+ ft 
10V+ V 
10 % 

14%-lft 

10ft 

10?*—% 
8V+ ft 
iBb+ ft 
32U+ % 
7%+ ft 
34%+ b 
1%+ % 
17ft— ft 
I3%— % 
16%+ ft 
■ft 
16 

IB — V 
3%+ ft 


JJ? Ill 28V Ub toft— ft 

*■* * ' S* »V 7J*+ ft 

124 5b 5% Sb 

38 475 15% 15 15 

4S 10 Sft 3V 3V+ V 

,34 w n 9 8b 8%+ 1C 

,J 2 ^ 47 — *» 
4 a 3 12 11% 11%— b 

60 T7 28 13b 


2 91 12% 12% 

13 118 4 3% 

2210 92 78% IB 
7 25 36b 35V 
157 4 3% 

90 4 li 23b B 
172 % 9-16 

0 a 3% 3% 

10. 76 7Tb 21W 

32 19 18% 

a 7V 6% 
a 35 12b 11% 
.4181 326032 30% 

40 90 39 38ft 
10. 12 to 19% 

3010 45 16b 16% 
IJ 102 10ft 10V 
S72 18 15% 15 
16 6b 6% 
£310 13 45% 45ft 

014 38 23ft 22% 

4JB 14 6% 6V 

5J II 41 u21V 20V 
IJ 97 10% 10ft 
20 77 14 10% 10b 
19 12 KHi 10% 
251 5b SV 
SJ 12 45 23ft 22% 
BJ 2 2b 2ft 
014 64 10b 10V 

3013 3 101* 10 

2A10 51 18 16b 

1017 17 10b 10ft 
54 iov iov 
1J57 7 BV 8V 

1JI1 385 IBV 17% 
23 15 55 1132b 31% 
63 7 52 7b 7V 
13. zlO 34% 34% 
100 lftd % 
1.119 59 17% 17b 
ZD 15 514 14% 13% 
7014 90 17 16% 

36 41 8% Bb 

13 10 7 16 15b 

a 179 18V 17% 
5 3% 3b 


301* 

1J1* 

187 15V 
335 u70 

18 8% 

8% 

1J13 

16 

49 

23% 
1 V 


IS 9 

2 

37ft 

37ft 

33 

69 

7ft 

6V 

163 

1 

Ift 

3ft 

75 

51 

7ft 

3V 

1J10 

10 

14% 

Mb 

*35 

11% 

11% 

£7 14 

5 

44 

44 


19 
J7I 
13 8 
Z«U 
1.9 7 

i.i a 

£732 

3029 


£015 
16 
IJ 19 


21 

17b 

to 


IX zTO 34 
66 101 9U 
47 12% 


56 21% 
61 25 

t 10b 
5Du13U 
43 21b 

57 18% 

HMutob 
*0vl7% 
55 3% 

127 6 

I6O30V 
29 9% 

242 ISM 


12. 10 12% 12% 
IZ 3 11b Mb 
12. I 10V iov 
12. 4 K»V 10b 

IZ 45 10% iov 
U. Mi 341* JJ% 
1£ 53 32% 32b 

1£ 21 26V 26% 

tz n lift 20 % 

IZ 124 19V 1» 

IZ 374 21b 20% 
IZ 10 31V 21V 
TZ 6 %* 9% 

IZ 173 19% 19% 
ra. 23 17 16% 

1 16% 16% 
n. 53 16b 16b 

% 5 ^asl 

11 2100 35V 3SV 

12. zlOO 37% 37b 
IZ zlOO 60b 40b 
171 4ft d 3% 
■ 5 »g! 38b XV, 
3 231 5% 5b 
51 3% 3b 

10 3% 3b 
1711 7u22% 22% 

24 SSu31 29b 
42 14 Sft 5 

40)7 10 8V 8ft 
77 lb ,% 
3J14 2 24% 24% 

SJ 9 21 21% 21% 

14 3 318 7% 3ft 

7.710 15 37V Bh 
3011 7 lift lift 

1014 139 10% 10% 

12 lb Ift 

1017 IB 821* 82 
9 27% 27b 
23 8 42 35b 15 
„W «S 9% a% 
IS. 48 11% II 
15. *1 U% 14% 

li 6 S9 3% 3% 

i ib it 
59 79 17ft 17 

7S 58! u 7% 7?* 


34 34 — v 

n* 9b+ b 
12% I2%— ft 

21ft 21b— ?i 
24ft 25 + V 
10b 10b+ Hi 
Uft UU+ ft 
2146— ft 
18%+ % 
18%+ % 
15% 17ft + 1ft 
3U 3b 

5ft 5ft 
30 301*+ ft 

,5? 

14% 15 


12% 

11b— ft 

Iflft 

Hib 

10?^% 

32%+ ft 
26ft 

2116+ ft 
19 — ft 
209*- ft 

2iv*— % 
9% 

19V 

17. + ft 
lift- ft 

16b + ft 
IBV 
16% 

10% 

9% 

17%+ % 
36%+ ft 
35V- ft 
37b+!ft 
40b+ V 

4 — b 
V 
ft 

£?- to 
3b+ i* 
BV 

30V+2V* 

5 - % 
fl%+ ft 

,125- to 

24%+ ft 
21b— ft 
2U— ft 

32V 

11?*— ft 
10%+ ft 
ib— ft 
82V+ 1 
27%+ ft 
3Sft+ % 
9b+ ft 

v%+ % 

Uft + b 
3% 

Ib 

17 —ft 
7V+ % 


7.9 9 
ZJ34 
J-9 
J1S 


1319 

4JH 
13 
77 
1017 
I.t 16 
4013 
43 
1414 

3013 
7A12 
11 
7.112 
9.; 5 
1£ 

IZ 

13. 

326 


ISMonre s« 

Hlgn Low Stock D'W- TJl Prb 

8% U, Pil?WO 0M 

18% IHiPilDM « 

53V 41%P,ttwc* <05 
10% 4V Pizzaln 

21 Vi P*«rD 0 3D 
4ft 2?* Ptonflit „ 

13 3% PlvGm sX 

4% 2 PlyRA ... 

PL 14 PnouSc X 
16% 6% PopeE i 
tow fl'.kPgrIST 
39% 9* Pestco jC 
«V 104* PalllPr X 
37 l5%ProlUn 12 
52 32 Pm. Of 235 

•b 5% PralIRd X 
3'i 1 PremR* 

49% 34 PronHa IJ* 

*% 2'i PresR B 00 
5% ZVPresid 
36 23ft PrpCT ZSSe 
17V 10ft PrawEn 100 
20% )S Pgi PKZ34 
36 2? Pgl 4lEM> 

TOb 15 Po; ptD2J4 
61ft 7V PulteH s -14 
13% 4% PuntoG ,, 

16% 9U Pun to oil. to 


1B% 11% RAI n 041 
15% 8 REDM 

7U 5?* RA*5 El 

6b 4 RSC 
16U 6b RTC .48 
ISb 9b Reoan .120 
42% 11 RnchEx J8e 
74b T3V RaraPa 23 
9** 3?: Ratliff 

vu 5 Raven JOB 
25% 12% Ravtnlr 56 
4* 24U RElnv Z«0a 

1ft 9-IA RetSow 
6ft Tr: Reflnml 
16% 8 RcaalB J? 

13% 5% RenGvD A0 

21% If. Resrt A 
3 lHPesrt wf 
9 3'J Rest AlC 

4% 2% ReeNor 
lift rt. RtblcfP .12 
lift 2 RchTC * 

ir* s rtc aiv 

5% 2 Rabmc 
29% IOV Rckyoav 1 
£T- U Rogers .12 
3% lb Ron co T 
31* 1% RayPlm 

30>- 13 Rudtcfc 060 
4% 1ft RBVf 
27% 12 Rusefl A4 
14% 7% Rvkoff SO 

54V 11% Rv land J4 

IOV 31* SFM 
14': I£S*SGL J6b 

ev iu suo s 

lift SV Saoe 
lift 9 Salem JO 
3b 1ft SCatls .15* 
7b S-rSDaa pf X 
Sft 5% SOgo pf .90 
71 lS’sSDoa pf£47 

17 Bft SOgo 01405 

22b 16% SOgo Pf208 

39 26V SFrRE £30 

21 avsondgt (00 

7 3% Sargent 

4% JbSaunl B .15 
4% 2ft Sound A X 
23% 9%Scftelf> 00 0 
S’- 2?*ScnoaiP 

18 IftScftrod X 

12% i« SchwntJ -40 
toft 3% Set Mat .to 
28% 8% SdLsg n 
Z2ft 21 Same 25 
53 27 scorn g 

33V 24 5bdCp SO 

2% %Seooerf 
7 2b Seaal pf 
12 3 V SecCae 

9% 3%SetsPro 
H, 


5JL 

roes Hi* 


' i “V 

0 ir*- 
14 5? 
141 1C*5 
31 Wi 
W 3% 

*79 1F% 
5 3% 

2 ISb 
58® 

59 to 
10 3Sh 
ISuW 

4 to*. 

1 u53 

SO 

56 4? 
37 6b 

60 4ft 
l 35ft 
2u17% 

k 5 Wft 
K47 OT, 
Jl! 

293 50*: 
22 17.1 
" 15V 


Ctlbn L 

-j. 

Sk*> Slle+ u 

10V 10%+ v- 

18;* I8V+i. . 
jr* 3'i • 

tob 18b + 

& friz 

»b tob- ft. - 

% V . 




3525 193 15"V 
11 20 14% 

41 4T* 

SB 30 5ft 
3 4 8 42 14% 

034 21 IS 1 * 

035 to 35 

£335 97 73% 

51 5 4b 

30 12 TO BV 
10 8 It 25% 
5.9 to 32* 43 
134 lb 
52 SV 
SA to 7)3% 
30TO 7 13b 
14 362 29V 
T»T 2ft 
11 IX 8b 
56 4V 
J23 71 )4W 

7 3ft 

a b 

20 4b 
14 32 49 u30 
06! 16 V* 

20 3V, 

4 3 

£9 8 3 19ft 

V 3% 
1016 57U2B 
17 U 18 13b 
1037 30 9 


68ft fl 

«-M. 

m mT*-. 

S Ft* 

r 

?5% 15V , 

IS \UX'f 

a sis 

toll ^ 
M% 34%-V*. 

^ss*> 

Bft BV '• 

24% St%-v, 
4jv* fOV+l, .• 
IV lb ,■ 

135 

29b 79V+ ^ ' 
3ft T6 
Bb Bb+ h 
4ft 4V ■ 
UU M5*+b 
3b 3b— b ' 
6V 7 + v 
JV «V- S' 
to avj+ %. 

19% 19%1!*> 
^ ^to.. 
27% 27%+ b 
UV 13V+ vfc 
S1V 51%+ ft 


*1 -i\ 


23 10 
12 


66 5ft 5% 
5 Hi* U 
77 7% 7 Yj 

79 Bb |% 


30 to 

to 

10% 

10% 

50 8 

6 

J 

3 

li 

1 

7% 

7b 

li 

2 

7W. 

7% 

li 

29 

TOV 

30% 

n. 

16 

36V 

36 

rz 

1 

S 

a 

6014 

7 

M 

34 

30 9 

n 

16 

15b 

H 

50 

4V 

6 

3014 

3 

4ft 

4V 

<114 

2 

4V 

4% 

2313 

54aSV 

22% 


1 3 ’■* 3V 

13 M 112 lb ISM 

19 9 2 10% >0% 

0159 79 21 toft 

19 81 35% 24V 

0 7 3 31% 31V 

zffiO 41 40V 

10 7 2 31ft lift 

20 IB 2% 2% 

ztoO 6b 6 
13 186 12 11V 

8 18 6b 6% 

289 4% 4V 

4 4% 4% 

to 3 2% 

10 55 6ft 6?* 

3AI1 2B 13% 13?* 13V-1? 

42 8 13V 12V 12V » 

to 28 6% 6V *%+ V 

1014 8 33b 33 V 23b 

£5 » 6 5% 


9% 
9% 9b 
9b 9b 


3b SeisOfl 
5V 2% Saios 

3 lVSgigAs n 
7b 2b Semtct, .101 

13% 6 Srvbco 04 
ISV S'.i Serve 
7% 2V* Servatr 
25ft 7V Satan * X 
6% 4% SnoerS .I5e 

4 1%-Sbaran 
31V 6Vj Shanwf 04 r 
TBYi 11 Shawbl 00 
12% 5?: Sterol 
20b 7b SlkuA X 

9ft Jb Sltvrcut 
5% 3ft StmooS X 
UP* 10 Snyder n 2 
TV, Ift SotStSc 
8% 4b Sofltran 
17% 12ft Sgrg Pa 06 
5% V5oT«x + 

13 8%5aetCap JSt 
Wi 6% SC Ed ptIX 
9% 7V« SCEd pflJU 
10 7ft SCEd PMX 
11% 7ft SCEd ptl.19 
38b 25V SCEd PO02 
Ub 9V SCEd pflA5 
V 15% SCEd of£30 
20b MV SCEd BfZ21 
*9U X SCEd PflSB 
4% IVSomk wfC 
UV 3V Sarfund 
9V 5% Sprk Pt 1 
26 V 4ft Spectre s.14 

5 2VSpedOP .tor 

13 6V Spencer X 

19 4%5MMetl 
46 fftStPrd s M 
12% «%Sftmwd 
9% JVStarrtH 
11% $vk Statex 
V5’0 9b StpnCh 06 
,7V 5% StrlCnp 

4 bSrertEi 
6 V IMStnEid 
17ft. 13V Star 6a nlJJe 
4b 2%5trutW 
■% 5b SumltE 
15% 12ft Sum HE PflAO 
7ft 3 SunCtty 
TOV 7V5unafr A0 
11% 4%Sundnc 
14V 7ft Sunjr A 
28% 11% SupFdS ABb 

6 V IbSuoCre 
11V 2V Supind 
UV 5VSuprSr 24 

5V* 2 Sujrieh 

10ft Sb Sued, pf 
37b UVSurfAfn 104e 
7% 3bSynatov 
12% 7%SystEn .10 
B% 2bSy9Ptn 

— T— T— T — 

14 6%TBar S 071 5008 70 11% 11% 


iS*-*-. 

7b— '* 
8b+ ft 
to%- v* 

7%+ ?* 
7b-« 
tobt ?? 
36%+ b 

r-v: 

I5V+ 

6 -n 

4V .»* 

4%— ft, 
Btt+f . 
IV* -e 

V + % 

1»%- ft. 
Mb— * 
26V- ?y 
31%+ % ' 

48% 

31 Ur— ««■- 
2%+ W. 
6 — % 
!1%- %.* 
*b - 
4 %— V 
4% 

7% 


20 3b 3% 
.110 115 107 31 

4011 S TO 19% 
42 1 11% 11% 

1J46 8 18 17b 

13 9V 9 
5J1B 14 4% 4% 

14.M 43 d 14 13% 

100 B 7b 
131 7% 7V 

3J26 4 16b 16b 

1 b b 
80 6 9 IQ 
IL 9 
11. 34 

IL 5 9% 9V 

11. 18 18^ 10% 

10. Z200 35b 35b 

11. 4 13 13 

11. 8 M. 30V 

ii. a mi if 
II. 3 67b 66% 

221 4 3% 

48 55 10 9b 
IZ 58 BV BV 
M 31u36% 26% 
14 4 

TO 10% 9% 
7 14b 14% 
7lM4t* 46ft 


BV 

'ft 

3 

6 


S20 


1316 „ 

14 82 12 11% 

308 63 9% 9V 

44 -S fl £ “ 

58 U Sfc 
11 16 6 
9.117 44 16% 16 
50 3 3 

72 10 6V* bft 

\Z 2 Mb 14b 
8 3 6% 6% 

Z0 17 74 %b 19V 
846 bft Sb 
3012 15 13 12b 

1314 a 28b 2BV 
131 235 5ft 5 
19 132 11% 10% 
2.113 Si 11% 11% 
38 5 5 

4 IOV 10 
29 a 1W 36V 35% 
48 6% 6% 

1012 26 10% 10V, 
29 8% Bft 


11% 6b TEC 
56b 14% TIE 
15% 6% T|l 
28ft 7% TatoPr s X 
m* 7% Tndts 1 08] 
11% 6ft Tam- 06e 
IOV 3%TchAm 
18% 6b TtfiSym 
26% 14 TaqhOp 
5V 3 TechTp 
TO % aVTchem i 
13% 6 Tectrol M 
TO 38% TefonR J5e 
35% 16% Tel flex X 
16% 6% TdDta J2e 
28ft UbTeftd 
17% HVTelsph n 
6% 3% Taney , 

13 6% Tensor 

28% IWTenCd g 1 
1T% 4b TexAir .16 
7% 3V TexAE 
25 9b Txsccn s 
13% 6% TlweeD 34 

46 22VThrtftin 100 
1U* 5 Tidwell 

33% 4V Topp&G X 
1M4 JH Topos wl 
13% 4b Tort el 
>3 7 TotIP, g 24 

27V, 15% Totpi ofzaa 
P* 4V Towner • 
ib 7-16 Trottgr 
i*ft 23? TmsLx .10 
lib 3b TranEn 
19ft B% TrnsTec Afl 
■" s TrfSM 

6b TrloCp 37T 
VTubMx 
38b 10 Tulle* M 
41 21 TurnrC 2 

Sft Ift TwtnF y 


9V 

11 

7V* 


14% 7 US.I 

3% 2V UNA 
14% 9VURS n 
3% 1ft USR Ind 
2> «■ Ultlmto 

20% BV Unlcerp A0 
lift 6ft Unimak 
7V MUtunu pf 
» lOVUArPd 5 02 
fv 3ftJJnAhsl 
* 2% UnFood 20 

ISb Sb UtMed 104, 
20% UftUNatCp 
18 10ft UnRItln 134e 
^ USAG wl 

,5! pmivB 

,9% UnvCIg J2e 

JSS 'S^UnwC 9 

»V 5 UnhrRs 
20% 6%UnlvRu 


0 6 8% 0% 
43 326 S2b 51% 
284 lift TO 
021 79 25b 2S% 
IS 15b IS 
1316 60 ulllu 10% 
394 69 B 7% 
21 228 16% 15% 
16 14 25% 25ft 
9 169 5% 5V* 

1TO 338 27% 25b 
30 I 33 11% lift 
J 73Z100Q 74V TO 

I. 114 55 33% 33% 

2315 106 14b 14% 

38 ii9 a a% 

97 516 15% 15 
18 22 5% 5b 

2 10% 10 
, „ 2 27% 27% 

10 348 10% Vb 

„ » 3% 3% 

27 161 a 22% 
IJ 9 Mil 1114% 13b 
15 9 Z 46 46 

46 30 lift 10% 

J 9 92 38% 30 
9 15V ISft 
» TO% IOV 
33 84 13% 12ft 

II. 20 27ft 27% 

16 380 5 dt?i 

86 1 % 1 ft 

JU IJ 14% 14% 
147 4b 4ft 
2313 98 18% 17% 
. 9 7ft 7% 

11. 2 7 7 

31937 )b )V 
1011 75 38b 38% 

S3 7 58 toft 38% 
143 4% 4ft 

— U — U—U — 

1 UV IIV 

u 3% 3?- 

44 13ft 12% 

14 t Ih Ik 
to 256 20?* 19ft 
1.934 32 u21 V 20ft 

2 10 10 

2 4% 6V 

2012 14 20% 20 

. 4 498 u 5% 5% 

Z4 13 142 5% 5% 

6.923 101 ISV 14% 
...45 20% 20ft 
70 13 21 16% Mb 

IS 17% 17b 
II 9% 9V 
23 U 3 14% 14% 
3® 24 15 14% 

X 491 7 4V 

12 9 70% 19% 


3%— V 4 . 
a +i - 

19%+ V 
11 % 

17b- vt 
• — HP. 
«ft+ ft J 
14 + Vr • 

8 + ft i 

iss-r- 

10^ v 

9ft+ ft“. 
9b 

9V+ V 
10ft+ % 
I5b-1 . 

&“*- 
'» v+ t- 

toft* ftt 

9V— % 1 
14%- V 

tr:*- 

9?*— ** 
8te-to 
«b+ V 
7%+ % 

3 -W 
6 • . 
16%+ ft' 

*%+ ft! 
14b+ V 
6%- W’ 
19b- 
6ft + ft 
12b— ft 
25% , 
5'4+ ft 
1IV+ ft 

n%- v 

5 

£0% 

6% L-. 

10+j 

8% ■ 

11%+ %'* 


4b+ 


— y y y 

,7 ’L. y«UI»R l-D 11.11 s 13% 139* 


to ,”jyaln»c lJ5e 
35% 1B% VaJapor Afl 
44ft UVVrWm * 

4 1% Verlt 

S? Vf AmC JAb 
•jv 7«r UIRfll .I5e 
’ 1% Verna lJ3t 

JS:y* rn,t ■« 

,4b 2V Vertpie X 
ii% avyiaiech 
13% 4% Vl con 

7% 2b vtmge 
13b 5 Vlrco 

2?* ft VlggEn 
17b 7ft VI shay 
lift 4ft VlsualG 26 
10b SVoWftr lte 
20% 7% Vaptex 06 
14b 8%vS^ M 

7% 4% WTC 
• 2% Wodell 

H% to Wataar AQ 
19ft 7% Walca 1 A0 

6% 3% Wallcs 

Su. UitS 0 "* 0 S- 10 

M% 4% Wards g .w 
?i W wt 

J5 ' WshHm 

SS., W**1P** 06 
!S5 Hi? writ 

Wtsco I X 

if'* L. WIAM 
» J% WebcrE n 

K IS 

24V ?%wSco 
40V » WTeTpMAO 
1* 7 Wsnx g AO 

30% 5V WstnSL 
1%WhlKW 
■% 4 Wichita 
4 I^VIIIctG 
JS jyoftnisnB 
SJ? l4%lBrtncp od 1 
«£ WtaWn, x 
41 32b WhiP pi 450 
«% IVWoJWB 

StSKBUrm A0 
12% 7V WkWear 

Wraltir x 

9% lbWrotH o 

im* r % ?. anko ~ 
>4% s amer 5 .10 


.60 6 2 18% MV 
£112 M 33% 32% 
37 3*4 41V 38% 
27 13 4 3V 

Zl 12 3 17V 17 

.950 37 1i% toV 
6Z a 2% 2 

016 123 14% MW 
13 TO 4ft 4V 
11 84 9 8ft 

74 20 11% 11V 

43 IS 7% 7V 
• 11 lib tlta 
34V ?: 7-1* 

U 73 14% 16ft 
3310 16 BV 8 V 

2JI3 94 BV 7% 
23 to 3 1*% 16V 
£7 * 12 to% 13V 


74 7% 7V 

29 4 JV 3» 

1313 »w3toh 32ft 
30 11 Uft II 

a 1 * 6b 6b 

J 34 2991 34% 34 
.131 3S 34ft 33b 
022 44 u21% 21 
314 10 9V 
. 84 S3 13ft 12% 
1418 JO 67% 47% 
6018 43 17V 17b 
1918 1 10V 10 V 

46 93 9% 8% 
.29 76 21% 21% 

0 61 ul2% lift 

14 34 10% 9V 
65 5 50 8 7% 

3311 40 17% 17 
9 40 9f* 9% 

11. Z2EIU41 40 
109 12ft 11% 
226 30 toV 

11 a u 

47 5V S% 
68 401 11 6 V 6 
„ 34 2% 2V 

4.4 27 6 27b 22% 

£421 81 15V 14b 
II. zllOlMlb 41% 
103 11 4V 4 
4J 29 BV B 1 - 
102 54 11% 11 
.48 IS1 ift 4 
J. 66 39% 29V 
24 125 7ft 7 
t — Y — Z — 

.11 176 13 12ft 
020 50 12b 13V 
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I urkey Has High Hopes for Banking Refor 

aa ^P? nce< ^ Mr- were accustomed to "cheap men- increasingly to the h ank* for cadi 

giu oas saw} be wants to restructure ey." suddenly found themselves in — *=«■*•• « 


By Ragip Erocn 

Roam _ 

ISTANBUL — Turkey's banking the banks and set 


^ . . - _ . . „ — op for the firet 

and financial system, after months *o* m Tuikey a formal capital 


fierce competition with each other. 

of disarray, is an thehrink of 3 ma- market and end a’periodof 
jor tu£h that Finance Minister ®S profits, dosin^TSd S rStSSlSf cwn S? ,es 

2 MdS,."s sstsiMaE 

generals gavetheu- assent to a new ter introducing a taush tnooetarist. banks for savers' depS^hyoffcr- 

ing high interest rates. 

Rates for depositors soared 10 
more than 50 pbcent a year from 
near 15 percent. The interest rates 
up to then for industrial borrowers, turning 


as the government's tight money 
policies took grip, also rocketed to 
more than 8Q percent. 

Cracks io the strained system be- 
gan to open when industrial bor- 
rowers. facing a drastic slump m 
domestic demand, stated to de- 
fault on their debts. 

Incompetence among bank exec- 
utives helped the brokerage bouses. 


After a special meeting with rep- 
resentatives of all 45 domestic and 
foreign banks operating in Turkey, 
Mr. Kafaoglu set up a committee 
of officials from bis ministry and 
the banks to study a list of suggest- 
ed changes. 

A seven-member subcommittee 
will report back to a full meeting 
on April 22 and the changes are ex- 
pected to be ordered shortly alier- 


ital markets. 

Full details of the shake-up have 


internal overspending 
The banks. 


EC Body Fines Klockner on Quota 


haninovftTwL n — ^sshn asKsses KKtekno’s pro- the case in 
HANNOVER, West Germany -- dnctiom, adding that if the commu- have said that appi 
-be imropran ^omnnssaon has nity oorsues its case the cratman-u twimmrtmirw want 
fined fflockncr-Werfce 109.7 mil- 
Hon Deutsche marks ($45 mflEan) 
for exceeding European Cranmuni- 
ty steel promictkm quotas, a com- 
pokesnan said Friday, 
said in reply to questions 
that Klockner does not intend to 
paytbe ta. «U* cover the 

fourth quarter of 1981 and the first <»aMuded to the European Court forexceedmeauotas 
two quartered 1982. of Justice that a 5-nriUion DM fi ne, HcSdthc mmoanv is already 

- .was bqsksb&s ttsrrtrB; - 


which were able to outmaneuwer ward by government decree, 
the banks and take the lead in fix- Mr, Kafaoglu says ibe old sys- 
; interest rates. tem of brokers will be banned, in 

it the brokerage houses were 
the first to fall Unable to with- 
stand acute liquidity shortages, 
they collapsed in two waves in late- 
198! and mkM 982. 

Most of the ones that crashed in 
the first wave wane .small "market 


sources 
of the ree- 
ds case the company ommendation would have a major 
fight it through West Ger- impact cm recovery plans for the 
man courts. community’s steel industry. 

Klockner is contesting the fines Meanwhile, in Bochum, West 
for the first three 1981 quarters, he Gennany. a spdtesman for Kntpp 
said. Stahl said Friday that his company 

will not contest a 23-mDlion Euro- 
™ S*" 1 * toe EC advocate ^ Currency Unit ($2.7-nriJliQn) 


its place he is expected to establish 
a regulated capital market. 

Mr. Kafaoglu is also expected to 
ury to reduce the influence that 
family-owned industrial holding 
companies have on most of the 23 

private banks. Business sources say 

bankers" operating single branch- *bc banks favor their own compa- 
ct In July of last year, however, ate in giving loans and credits. 


The 
fined a 

exceeding quotas in (be first three 
1981 quartets. 

The spokesman said the compa- 
ny disagrees with the way the cam- 


European 


Court of Justice judgment. He said 
Ibe advocate general’s recom- Krupp plans talks with the com- 
mendation is not banding on the mission on balancing the two pay- 
court, which is expected to rule on meats bat be gave no details. 


the country’s biggest brokerage 
house, Banker Kastefli, estimated 
to have sold bonds and certificates 
worth 100 billion Turkish lira 
($490.6 million), went bust. 

In the resulting chaos, most of 
the remaining brokers also shut 
down. Ranking analysts estimate 

the central bank pumped about 45 
billion lira into the banks to keep 
them afloat as an alarmed public 
began a run on cash. 

While the banks struggled to 
overcome falling profits and a 


Officials say Mr. Kafaoglu also 
intends to raise the capital of the 
banks and increase their ratio of 
deposits to loans. 

Mr, Kafaoglu has already said 
be will make the appointment of 
senior bank executives subject 10 
Finance Ministry approval Bank- 
ing analysis also expect him to or- 
der some smaller, weaker banks to 
merge with each other or with big- 
ger banks. 


tructure the system. 


Omb HM low CteM Chfl 


Grains 


WHEAT 

SW tm mHbimn; doUcm par bastal 
MW UD isn't 14 149 — J&m 

Jut 3-AlVl 3MVi 159V. X59Vi —COW 

Sap 3J2W ITS 17DW 170*2 -JB3* 

Doc aaa» iot*. iap* i» — jm* 

Mar 199'A LOT* 337V. 197V. —MV. 

Mur 4JKJ 103 iSOVl AS0& -Jtt* 

Prcv.mfeo IZS29. 

Prav dart Man tnt28J27.aK9L 
CORN 

&4M tramMrmtm; donors mt I „ 

mdv iiv* ns va ifflGh im -am* 

Jut 115W 1T7VJ 113% XMU, —jm& 

Sop i» iro 107 :m —amt 

Oac untf. 1W 199 199V. —JOV, 

MW ITOVa HOW 3X6*6 UA —MY, 

May it7 in im &uw — JM 

J4 un* 131V. limt IWl — JMU. 

Prev. antes sorts. 

Prav dortmn 1*1178.197. off 374. 

SOYBEANS 

SWMnMmmriMnpr _ . 

Mar U1U. (lST A23Vt — JJ5V5 

J»t MS idOV. un. (07 — JMV. 

Auo LSI ASS 644 644* ~Sm 

S«P *57 *59*. *SB *50 — JBM 

Now *49 *7\Vi *il\t *41W — XKPA 

Jon UTV> *84 *74 475 -J8 

Mar *94 *77V. *B7 *88 V. —US 

May ■ TM 7MVi *99 *99tt — JSTV, 

Jut 7.15 7.15 7.10 7.11 —44 

Pim.iaiMSLMCL 
Prev dart open ltrf10Z85* off 9T7. 

SOYBEAN MEAL 
M0 taau daikn pgr tan 
Mnv TBS50 WHS® woo U450 —120 

Jill 1B940 191JM 18740 187 M —270 

Auo 19150 19100 189 JO 18950 —290 

Sen 19*00 19530 19200 19130 —030 

Oct 1MJ0 ?r/J30 19*30 1900 —170 

Dec 2BLS0 70100 19050 19*90 — X 00 

jon m® msa 20010 mm — 2 m 

Mar 20750 30750 30*00 20SJW — *20 

May 30940 20950 2D9JI0 209i» — 1M 

Jut 21550 71500 21 200 21200 —150 

Pray, sales HBSl 
P rev oort open Inf 5X2*7, off 217. 

SOYBEAN OIL 

40M0 lbs; dotfort per 1M tbs. 

May 1844 mt 1854 1842 —05 

J«l 1904 19.16 1192 19JOO — S! 

Auo 1905 190* 19.10 19.10 —09 

S#B 1940 1943 1900 1909 —M 

OCt 1952 1955 1950 1957 

DW 3881 2000 1908 1905 

Jon 2005 SOS 2088 20.13 




Prav dart open Inf 42021, up 789. 

MObwnUonnjiiauinriMM 

Jut 171 17116 10816 \mh —sm& 

Sap 174 UW 174 17«V> —0216 

Dec 188 158 184 18S16 — MV* 

MOT 2JXM6 281 109 15916 — 0216 

Prav. antn 1,919. 

Prav davUopen inf 9732, up 258. 


Livestock 




^SJ"iwO 7145 7112 
7000 TOW *905 4950 
4745 4750 47.12 4747 -fl 


4350 4300 4340 
*155 43-17 4J5D 

*un mss *270 


Jun 

OS 4340 

S5 

Prev. sate* 77,141. 

Prev dart opan fnf 4*712. off 91 A 

FEEDER CATTLE - 
44419 Hnj cants par lb. 

Apr 7000 msa 70,10 7B57 

Moy 4705 6793 BIOS 478S 

A«0 *58* **37 *585 MOS 

4570 *580 *550 *5*5 
OCt *580 «JS 6*92 *5.15 

Jtoy *550 6580 *550 *555 

££ u - w ** U ’ 10 

Prav. soles 2926 

Prm Oort open M &9KL off ZL 


=3 


+j 

—85 

+4H 


+47 

+73 

+85 

+85 

+JB 

+.1S 

+85 


-45 

-80 


+.70 


7*25 7485 7285 728S —280 
Jm 7180 7155 «JB *985 —3JH 

Aub 4*50 *8*0 *&*0 ***0 — 2DQ 

Fab **00 4*20 43.10 4347 —43 

Mar *385 *385 SLID «UB —73 

Prev. sales 9508. . 

Prov dart aoan Inf 19802. up 1A 


Apt 

Jun 

JM 

Auo 

Od 

Dec 

Feb 


"SS« 

51 JS 51 
5180 “ 


NOfiS_ 

rfh. 

4070 4780 47 JS 
51*0 3050 5042 
5170 5090 51.10 
_ 4887 4755 4082 
4*95 45.10 4*20 4450 
4585 45.75 45.10 45.15 

%££%%%%& 
Prav. sale* 15JE0. __ 

Prav dart open Inf 40329, up 447. 

K BELLIES 


U.S. Futures Prices 


Owen Htph Law seme CDs. 


PREm BROILERS 
3KM Ibej cents ear to 
Ho ouan coni rods. 


Food 


780 781 —81 


muHO WHITE POT 

COFFEE C 

^ MhS “ 12240 18*09 

Jul 12250 12*00 12240 12347 

Sa» 12126 122.15 12180 12184 

D"C 119-75 I3U85 11975 12113 

Mar 117*0 11R8S 11780 11780 

May U58S 11570 11555 11*80 

All 112J0 11350 11250 11275 

gap 11175 11175 HITS 11175 

Prev. aolaa U4L 
Prav day's open Nil 11*7* off 7* 

SUGAR-WORLD II 
1 U 000 ibu cants per iil 
M ov *83 489 883 459 

Jul 77* 778 774 777 

Sep 787 7-7? 783 777 

Od asa 884 755 am 

JOT a® a *» . ss 

Mot 854 359 051 393 

Mov 979 970 970 977 

Jul 9JD 950 980 955 

fen 9« 980 980 980 

Prev. soles 11937. 

day's open IM 88554. up 854. 


+177 
+59 
+.19 
+.11 
—82 
— .1L 
+77 
+82 


+.11 

+89 

+87 

+87 

+.M 

+87 

+83 

+89 

+ 8 * 


Prev! 

COCOA 

M metric tem; I oar Ion 
May 1*94 1490 7757 +70 

Jul 1745 1W 1733 1B07 +69 

sap 1777 1832 1770 1829 +43 

Dec uwe 10*5 tm 1859 +54 

Mar 1848 1890 1840 1800 +57 

Prev. solas 444* 

Prev dart open Inf 227»,off 40. 


ORANSE JUICE 


rib. 

May 11450 11540 11450 11540 

Jul 1U80 11*43 11350 TU40 

Sap 11380 JtSTO 11100 113.20 

Nov 109.10 10975 10850 10980 

Jon 103*0 10280 103.59 ID34D 

Mar 103TO 10X75 10X50 10X50 

May 10US 10X75 10350 10345 

Prev.j0fas59L 

Piev dart open Inf A39ifc up 14SL 


a 

+45 

=3 


Metals 


COPPER 


7*30 TOO ,7*30 7*30 
7450 7*75 7*30 7*45 
79*0 75-50 7540 7540 
7590 7*80 75*0 7*10 
7785 Tf JO 7780 7755 
79.18 7980 7980 7940 

0080 anno moo moo 

8085 0145 BUS 8LI0 
8280 8280 8280 8280 
8X25 ffna p« 8X30 
8*20 8440 8*00 8*40 
8*80 8*45 B5 l 90 8*85 
B6JB 8780 8480 8*80 
Prav. soles 1*54*. 

Prav dart open bit IT7J8X up 4M. 
SILVER 

SOM troy ox» cents par tmr oi. 


Apr 

Mov 

Jun 

& 

Dec 

Jon 


Jul 


Oac 

Jon 


Apr 

Mov 

Jun 

JM 

Sep 

□ec 

Jon 

Mar 

May 

Jul 

Sop 

Dec 

Jan 


( 11858 12185 1 1858 17105 
11818 12258 11818 12228 
71948 123*8 119*0 12315 
13008 Q43S 12008 12418 
12178 12*28 17178 12*08 
12SX8 12908 12498 12»0 
129X7 1298J 129X7 129X7 
12838 13188 12118 13182 
13378 13478 1337.7 13372 
13258 13572 13198 13575 
137*7 137*7 137*7 137*7 
13008 1*0*2 137*8 U0*3 
13858 1415.9 


+58 


+85 

:ss 

+-70 

+70 

+70 


+317 

+118 

+318 

+318 

+318 

+115 

+JU 

+315 

+315 

+J1J 

+315 

+318 

+328 


13858 14157 
Prev. sates 24J67. 

Prev dart open W <057* up 1850. 
PLATINUM 

JO fnn> OZ7 dances per fray Ob 

Apr <2480 42*80 4am 42050 —350 

Tun 43BJOO *2X00 42880 42090 —1*10 

Jul 43180 43X00 42*00 42X90 —190 

Od *39 OQ 43980 43X00 4JJ.TO —3^1 

Jan 44880 44880 44250 fl<4» — 350 

45580 4SJ» 45*80 45270 — X«0 

Pnv'dtrrt apminf 157*3. uu 409. 

COLD 

no tray tu doRcnner tray ox. 

APT OTiSS ^Koo 43580 437A0 —JO 

43X90 mm 43X90 43890 — *0 

Jun 44180 4080 439..0 —80 

AUO 44X30 *5080 44*30 44X80 —80 

Oct 45*00 45*30 4Q7D 45570 —80 

Dec 4*250 4*370 45970 46X90 —80 

Feb 4*7.10 47070 4*7.10 47070 —80 

47X50 47780 47650 47780 —80 


Jun 

Auo 

Od 


Feb 


April 15 

Own HWfc Low Seme ct». 
mm mm mm 41X40 
49180 49X10 49180 <9X10 
50050 500.90 50080 500-90 


_ 51080 50X00 

51780 51780 51780 51780 
Prev ■ sates Z7717. 

Prev day Y open inf 93801, off 1 IX 


Financial 


US T. BILLS 
Cl mUOoa/ Ms of Hi eCf. 

Jun 9I.M 91.96 9183 9150 

Sep 91*0 91*0 91*0 9153 

Dec 91JB 9176 9175 9171 

Mor 91.11 9LU 91J» 91.11 

Jun 9X91 9X92 *_« 9X91 

5*0 9X72 WLt3 90*9 9072 

Dec 9053 9053 9050 9053 

Mor 9037 

Prev. sales 1388X 
Prev dart open fnt 44.T6A up 1844. 

MIMA 

CMUMOsrin; pts A *a* 

Jun 71-16 71-lu 

Sep 70-21 7B-31 

Dec 70-1 7ffi-3 

Mar 69-18 6X20 

Jun 68-16 *9-1 

Sap 68-15 60-21 

Dec 68-5 68-9 

Dec 67-11 67-11 

Prev. solas 14388. 

Prav dort open bit 4&ML off 2X 

US TREASURY BUNDS 


oflMPCt 
71-4 71- 18 

n- 1 * TO-19 

69-28 702 
69-11 
48-26 69- 
60-11 68- 
68 *88 
67-11 <7-11 


-a 

£ 


-JO 
— 84 
—83 
—81 
—81 


—06 
—03 
— 01 
-02 
+ 02 
+ 01 
+ 07 
+ 10 


— ® 

— 07 

— 07 
—07 

— 06 

— 03 

— 04 
—01 
-01 


Sep 7M 78-7 77-23 77-27 

Dec 77-22 77-23 77-9 77-1+ 

Mar 77-8 77-9 74-30 74-31 

Jrai 74-31 74-31 7*-w 74.20 

SCO 76-18 76-18 76-11 76-11 

DSC 76-13 76-12 76-1 7 M 

Mar 7S-14 7580 75-2* 75-2S 

Jun 75-22 75-24 75-10 7X34 

DSC 70-13 

Prev. soles 92838. 

Prav dart open lnt 152881-up 2500. 

W YR. TREASURY 
iuuu prtei pH a Bndcaf mpd 
Jun 86-11 06-13 8530 86-5 

Seo 85-12 85-13 85-12 85-13 

Dec M-25 

Prev. sides *365. * 

Prev dart open bit 7JW. up h. 

CERT. DEPOSIT 

Si nilBloa; pit ofMOPCt - - •• —e 
Jun 91 J9 91 JQ 91.18 9132 

9X94 9085 9X85 9086 
Dec 90*1 90*1 9X58 9056 

MOT 9X33 9033 9033 9X35 

Prev. sales 3.251. 
prev dart open Inf 13893. up ISO. 

EURODOLLARS 

Si rallfloajpftaf MO pcf. 

Jun 9X74 9074 9063 90*7 

9043 90*3 9033 9X35 
Mar WJ9 8959 8956 8957 

Prev. sales 254* 

Prev dartapen Inl 22*43, up 15. 


BRITISH POUND 

rpauM; 1 petal «RBaisttJwn 
Jun 15465 15490 15400 15450 +55 

Sep 15410 15465 15380 15438 +45 

Dec 15380 15455 15380 15420 +45 

MOT 15370 15370 15370 15370 

Pr*v. soles *76* 

Prev dart anen bif 21 J8X UR649. 

CANADIAN DOLLAR 
S per dir; 1 point equate SSJM01 
Jun 5107 3109 5033 8090 -1 

3100 3104 MIS 3002 ‘ 

DSC 3092 3092 3083 3075 

Mar 3091 8891 3091 

Prev. sales 950. 

Prev day* open in! 71549. dp 29. 


— JO 

— as 

+81 


—82 


London Metals April 15 

Floures In stemna per metric Ian. 
silver m pence per Irav ounce. 


Hhtfi anode 


cathodes: 


Previoas 


[M IJjjgjMt 136X00 136930 


3 mantra 188750 188880 18NJU 
Copper cattwdas: 


3 manHn 
Tin; soar 
3monffH 
Lead: spot 
3 months 
Zinc: soot 
3 mantra 
Silver: soot 
amanita 
Aluminium: 
spaf 

j mantra 
Nickel: spat 
3 mantra 


184230 18M80 185430 ll 
»/iA40^^^y 87*00 1, 


SLS7IUD xasun 9. 
XS30JU XB3Sia 9JD5UU 
29250 2B350 29560 

-WLOl 30325 30*50 
*4*50 4(750 45480 
4*158 4*260 4*850 

7*238 7*330 75569 

78050 78180 77X50 

87980 
90450 


9.105.00 
987*30 
■ 29X00 
30780 
45*» 
40980 
754B0 
77480 


XU280 


overeome iBiuag proais ana a wra 1 

slump in deposits, Mr. Kafaoglu ||PjO f lf//7//)rC 

began to prepare measures to res- ** 

Challenged 
By Options 


Open HUM Lew Settle CDs. 
FRENCH FRANC 
S Per trunc; 1 pebd anaats S080001 
Jun .13000 .13080 .13000 .13000 — 415 

tap .13000 .13000 .13000 .13400 +B75 

Prev. sale* X 

Prav dart open M 2845, off 1. 

GERMAN MARK 
S per mark# 1 point eausas 108081 
Jun *128 *136 *O0 *129-5 

Sep *17* *179 *166 *171 —7 

Dec *220 *230 *212 *220 

Prev. sates 7.9*®. __ 

Prev dort open bit Z1J779, up 15*. 

JAPANESE YEN 
S Ptr yon; I paint moots 1X006081 

Jun 804228 JH4732 H047M1 80(228 +8 

Sep JW4263 30C4* JXK2S6 804261 +4 

Dec 804289 804289 8042SS 804292 +3 

Prev. solas 9867. 

Prev dart oaen bit 27538. up 78. 

SWISS FRANC 

(per franc i leoM wools SUMI 

g ssssssflii 

KSv.rate*,2^ +w 

Prev dbrt open Ini 30810, up 902. 


Industrials 


LUMBER 

130JMHtMLRjSOarUN0M.lt. 

May m.8fl 19230 I90J0 19080 -180 

JUf 20650 307.90 20650 206*0 —80 

500 21500 J15.7D 214.10 21*90 — *0 

NOV 2I7J31 21750 21*50 21600 

Jan 27*08 22580 22*00 22550 

Mor 23050 23050 23050 23080 

May 23750 23780 23750 Z3980 

prev. talas X52X 
Prav dart open lnt 11521, off a. 

WSTN. PLYWOOD 


—.90 

+.1B 


7*812 so. ftjSparl8Msa.fi. 

19980 19980 19720 19X70 


May 19920 19950 19720 19820 —50 

Jul 20X50 20350 201^) 20X00 

SOP 20750 20750 M5*0 9L» 

S 

^.sates^ JM3,7J0JTSJfl ^ 

Prev dart open Inf 2893L 
COTTON 2 

538MMJ cents par Kl 
M ay 7X52 7157 7053 71.15 +*8 

JUl 7358 7X15 71*3 72& +53 

Od 7180 72*0 TUB 7255 +*5 

Dec 7151 7129 7151 7X15 

Mor 7X15 73*9 7112 23*5 +80 

^sa^Aim. “ 

PiwUuf'i open lnt 3X556. up 2X 
HEATING OIL 

atspereal 

7950 HUH 79*0 79*4 —JS 

Jafl 5H5B 7750 7780 —182 

Jul 7825 7H50 77.10 77.10 —180 

Ava 7*55 79X0 78.10 78.14 —183 

Sep 7950 79-90 79.15 79.15 —1.13 

Otf 8875 BHJ5 7950 7975 —155 

NaV 82J® B200 8170 BOSS —185 

8250 8280 8150 8172 — 1JB 

B3JH 0X15 HM SI .97 -18 

Esf. sqfe»6JB9. Prev. solos **SX ' U1 

Prav dart oocn lnt 20703, uo 48. 


Stock Indexes 


SAP COMP. INDEX 

pouts and cent* 

Jun 15770 158.90 15750 

50P 15888 15955 15855 

DOC 139*5 16X50 159*6 . 

Mar, 161*0 1*2.10 161*0 1 

Leaf index 1587S, op 81 
E*t- sales Z7J4X Prev. oatn 31538- 
Prvv day’s open Ml 225CX off 24* 
VALUE UNE 


W +*8 


Jun «X» WS3S 18X50 18115 +J5 

Sep 1BU0 18*30 18458 1B675 +55 

P«C WL0B 16700 18650 18750 +, _ 

Last Index 1845& up 5X 
Pr»*. sales 2549. 

Preyday'S open Inf 2597. off 21 
NYSE COMP. INDEX 
paints end cools 

Jun 90*0 91.15 9080 9150 

s«. 9175 nm 9170 mm —.is 

Dec 9150 9270 9158 92.15 — .10 

9250 9250 9275 9270 — JW 

Jun 9250 9250 97*0 9X25 

Sep ^KUO AIM 9330 9150 +55 

Last Indos 9L1BLUP 34. 

E*L sales 1 259X Prev. sdes K7A8. 

Prev dart open lnt rsjn. up *20* 


Commodity Indexes 


Moody's 

Reuter* 

dj. Futures 


Cbm 

NJLf 

NA 

14656 


154*50 

174X90 

146.17 


Moaort : base 100: Dec. 31. 1931. 
p— preliminary; f— final 
Reuters : boos 100: Sex. 1AJJ31. 
Dow Janes : base MO: Dec. 31. 197* 


Highs and Lows April 15 


NEW HIGHS — 3*7 


Adam (Mills FedarOStr 
Altaian HF FlnCpAms 
AloPw U88p4 FlnSiBar 
AJbanylat Flal Fader 
Alteon Cp Fat Chart 

Aloln llJSaf FstChICP 
AflMCorp FsfWIscCP 
MHedCpplD FtalMrFds 
Alpha Find FleatRnCn* 
AmBusPds FtaEoCst 
Amor Con FonlMM 
AmCon 137SP* FruaM pf 
ACeoConv GAFCarp 
AmHerttLt gaFCppI 
Am Hume GEICO 
AmStarUlz GapSforasa 
AoiMtot Wks CKouscMor 
AmeaDiKP Gmaca Inc 

AmrepCorp crnRadi 
AmSauBai Censtara 
Antawpi GeJtvOU 
APPkUWaa GlffrdHin 
Avery Inter Goodrich 
Banjaelnc GdrlaiPtC 
BKBasMn GrummnCp 
Banknt NY Harlandjh 
BantadVa HarleHnb 
BarryWrsM Hartmarx 
DaxterTnpr HelMrlnfpf 
BectenDlck Hereby Fds 
Bail Hawaii Holiday iivi 


MorcTex 
Meredith Cp 
MerrtH Lyn 
Mef r omed 
MDlerw 
Mlrm PwfJ 
MoPS2*<pf 
MaoreCp 
MersanJP 
MoraaShaa- 
Muaterd 
Mmfonfpf 
Murphy GC 
Murry Ohio 
NCNBCp 
N otMadEnwl 
Not Presto a 
NOIDteNpf 
OodPXSDpf 
ocdPXnpf, 

■ JPU 82 p» 
IPMpf 
"»Pf 
OUnCo 
Omarfclnd 




Belt Indus; 
BenefloM 
BtaneySm 
Stair John 
Barman 
BraamGP 
Bur INHi 
Butter lnt 

WSA 

CanPEMs 
CoPOtles 
CaptIHoM 
CdOPlr 
carter Watt 
Centex Cara 
Century Tel 
Cenvluinv 
QwysUt 


MaovrUnfv 


Heuint 6JBPf P^Srt* 


Humana y 

NuttanEP 




Kindt 

iCInctspf 

lUlnSCa 

lUInfA 


PruNMCas 
PracfGambs 
PSNH251PI 

lump* 

IdahpPv* PSEGSJEpt 
lndM7j*pf PrtJlicfclnd 

ssssr 

ojYMirapf iMrarae MvOm 

» isr 801 

Cemdtaeas intthtorv Safeway s . 

CamWJefl inttHarvwf SapBCpro 

cogMMta inMHaniiJWgwrsftocfa. 

Caffw xrapr lattH<MY3p4 Shawinduef 

CwtCoSpl inrr&T Sml^.AO 

Qtflwaad intTLT pf j Smicker J 

CrockNlxiaatjntTATSfK |n«WBte> 

CmmPtans imT&Tpr ^ 

InrtnpNCp fwjffg*? 1 

Jofriaeway 

JanLflaan S parta nCp 

Kauf Brood foeclPbys 

KaifBdpfA 

K iraogac a S5^ te * 

LflucodNfli S^pcCp . 
LavfteFra StonaConf 

Uttonina gjggDf 

LoroHRn SNigeRtes 

MCM-uAEnt sw>arano 
MocyRHs SwiCtwm 
MotaneHs SwBtec 
Morriott TECO 

MoryKoy ■ Tarpdvpos 

MavDStr ThOfkwm - 

McDOfinDa Zb*D?gWC 
McGrwHia Tea ls Ra O 
Mol ten wf Traveterr* - 

MeramfStr USMOtiteert 

VF Corps worriLqn Ci, 

vtacoot wtdMtpt 


CulHnon i 
Comm Eno 

Crdop sCp 

DOKBCQrp 

sssar* 

□IGtarafU 

UvorsEnpv 

DunBrcMst 

ESyffam 

EHnAb-plB 

EdlsanBros 

EOwQrass 

Ernhorl 

EirnsBF 

tkxsn 

HmtOoiSfrs 

FcrWaBFn 

PedMaoul 

FedtfetMlfl 

ut. ceasing 
USShoe 


UttffTwh VfcChovCp Whirlpool 
DnTdiXBTPt waiMarts Whitehall 
itaTchXMi* HUMeriptA Wtaoehapo 
U8LJFECP WlkrHResa WMverWW 
mfff-XOOpf Htamaco XTRAIne 

NEW LOWS— 3 

MhJiCe XI9pf HwCnPtaemapI WeltsF afflPl 


Loodoa Commodities Ap ii is 

Figures In Jeriino per metric tm. 
Gasan la U&tMlon nor maWe ten. 
Htek Low Clam Pravioss 

SUGAR 

May 117*0 11575 116tf 11665 11S» 115** 
Auo 726*0 12X00 12675 126*0 72S50 12555 
oS \SSi 13X06 1305 J34*D 13U5 6US 
OK 14075 13950 14X10 14030 13850 139 J* 
Mar 14880 14760 U8LW I49JM 147.10 14775 
ILT. N.T. 152JH 15235 15UM 15268 
2 AM lots el SOtnns. 

fxpyjfi 

May 15X1 1205 1,214 15U U09 1XM 

JIV 1745 1725 U38 1^9 1^6 1J27 

Sep us is* l ,7<7 1753 1739 1740 

0« 1780 T7M 1OT 1 m 17£ 17*4 

Mar 1700 1786 1300 17g 1^0 

May 1702 1708 ITU 1729 17« 

Jtv N.T. NT. 1722 1540 1706 17W 

2*62 lots of 10 tom. 

COFFEE 

Mtoy 1517 1790 1510 1512 15W 15U 
1*52 1*19 1*20 1*24 1*48 1*49 
1891 1J59 1^ X554 1706 1587 
1845 1810 lJQO 1723 15» 17*0 
1598 1*85 1*85 1*86 1*98 
1*80 1*40 14S9 1*5S 1**2 1*80 
1*60 1*39 1*25 1*40 1*55 1*62 
S591 MsofStww. 

GASOIL ' 

APT 24*60 24X50 24100 24150 2AL25 247.50 
May 24B3S3«lJ»2CmXtU5 24fcOB24aS 
Jon IflJS 239 JO 240 J00 34035 344JD0 24475 

JIV 24X00 23975 34068 24050 24*25 26*50 

sr 

DK 7^~>i 25LM 2SX00 25*50 25670 

X172 lots at 100 tons. 

GOLD 

Apr NT. NT. 43S60g630 4CgJO 436*0 
Mov NT. NT. 43760 4M60 *J7S0 
Jan Msa .raja 44050 44X80 440J0 44X50 

SS K KiSSgSSSS 

3ID tats of MO trey oz. 


Jtv 

SOT 

Nov 

Jon 

Mor 

Mov 


Grand Met to Sdl 5 Hotels 

Ann 

LONDON — Grand Metropofi- 
tan plans to scfl five London holds 
that do not fit into its trading berat- 
es, it aoncamad Friday. The 
e are the Piccadilly, the Sl Et- 
mtos , die Chest erfidd, the Kenne- 
dy and (he Qifton Fend holds; of- 
fers also wpi be invited for the 
Mount Royal 


Dividends 


April 15 


company 

Cut co Indus 


Mfaflond-Rass 


INCREASED 

Per. Amnf Pay. 
Q -07 5-16 

REDUCED 

Q JS 7-1 


“5 


STOCK-SPLIT 
Cutoo Imfejatrias — 2 - tor-1 

INITIAL DISTRIBUTION 
Ns email Invest 
Newholl Res. 


AAR Corn 
AWllated Put* 
ArtraGraua 
Batty Mta 
Betz Labs 
Cedar Point . 
Charier Medical 
Di4 Lobs Inc 
General Host Cp 
intarprovlncMpI 
Liberty UtdB. 

Ute Investors 
Uuhrt Cotartertas 
MAPCD Inc 

A4olun«4c Rubber 

Mtonoaram Indus 
ptedmonl Avtattan 
Prater InM 
Rhodes Inc 
Senolinc 
TaalvBefclnp 
Tokhalm Corp 
Triton Enarov 

VutconCorp 
Wochovio Corp 
Wisconsin Public 

Sem+ABBooL 



(Htuarterfir; 


ADVERTISEMENT 


rnskmmm 

(CD 9 *») 

Tbe imdeisfflieil smouBCes that m from 
gftml April 1983 31 Ka&Aasodatie 
N.V., Sputaanl 172 . Amsterilam, 
rBy np an . 36 of the tint's Xtfn 
Corporation, cadi rov. 1 dwe, 
wiH be payable vritb Dos. 1,74 net 
(c&«. per reconWaie S.A 1 S 63 ; grws l 
75 ash.) after deduction of 15 % USA-tax 

- S - 4 X 25 - DQx -31 per CM. 

Djvjcps. ModBiiE to nno- residents of 
Tbc NetberiosKb mb be paid after deduc- 
tion of an aAfiwnal 15 % USA-tax (™ S 
■4125 « DOs. -. 31 ) with D(k L 43 net. 
AMSTERDAM DEPOSITARY 
COMPANY N.V. 
Amafenbun, ftb April 1933 . 


Cash Prices 

Commodity and wit 

Cotta* 4 Santas, to. 

Prtntcsoffi 64-30 3»tuvd — 

Steel Musts IPHtJ.ton 

Irani Fdry.Phita. tan....... 

Steel scrap Ha 1 hvy Plff. — 

Lead Soot, lb - — 

Cower steel, lb 

Tbi (StraUsl. lb 

Zinc, E- SI L. Basts, lb 

silver N.Y„ar — 


Frt 

176 

run 

45M0 

2ii6a 

77-78 

21-23 

IMS 


AjBfl 15 

Year 


1*2 

8684*1 


22X60 


Paris Commodities A prfl 15 

SUGAR 
May 

& 
oa 

Nov 
Doc 
Mar 

Mov 1 - - , 

1757 Meats tans. Open Interest: 1X122 
COCOA 

’ W41 1741 1761 4* 

N.T. 1760 — +5 

1*40 1*39 1*40 +3 

1*75 1*55 1*20 +3 

N.T. 1*00 — +3 

NT. 1700 - +M 

+|4 


HMD 

Low 

CIOM 

anm 

14W 

1640 

'MS 

'S» 

—20 

N.T. 

N.T. 

1425 

IASS 

—10 

1464 

1450 

t4S0 

1455 

—s 

ijoa 

14*5 

1490 



N.T. 

N.T. 

VOO 

1,710 

Unch. 

1JB0 

L770 

1.745 

1 J7S 

+5 

1.900 

1695 

1485 


—5 

N.T. 

N.T. 

1.945 

IMA 

—10 


May 

Jly 


UU 
NT. 
1*99 
D*C 1*75 

Mor NT. 

May NT. 

Jly N.T. 

59 tote ollO Id 
COFFEE 
May 1775 

Jly 17» 

Sep 1*22 

NOV ITffil 

Jon NT. 

MOT NT. 

1750 


NT. 1*15 . — 

u Open tataresf : 1315 


1.965 

NT. 
N.T. 
1J50 

15 late. Open Interest: 


1*75 
5*65 
1*75 
1786 
1755 
1780 
Jr “ 


1.930 

1*75 

1*20 

1796 

1760 

1735 

1760 


—10 

—26 

—17 

-10 

+5 


ENEL 

U^. M00^000y000r- 
Floiring Rale Notes 
1980- 1987 

For die ax months, April 5, 1983 
to October 4 , 1963 (be notes will 
cany on interest rate of l 0 Hi% pcs 
annum. 

The uitensi dw October 5 . 1983 
aaaiost coupon n° 7 wiQ be 
ir 5 .S 25 S .76 and b» be 
ed on the actual number of 
dapeed ( 183 ) divided by 360 . 

Tha Aindpal Payng Agent 

soaert oe«tAiE 

A1SAOENNE DE BANQUE 

VwsiaubuuiB branch 


(Coarinued from Page 13) 
the stock exchange: specialist, 
would have to buy back the option 
at $10.25 to dose out his position. 

The traders get a lot of help from 
exchanges in seeking out and re- 
porting illegal use of privileged in- 
formation. The American Stock 
Exchange says that by watching its 
computer printouts closely it 
warned the SEC about irregulari- 
ties in the case involving Mr. Reed 
and Amax only a few hours after 
the suspicions trades were made. 

The exchanges regularly trade 
information among themselves and 
with the slock exchanges. After any 
material announcement, such as 
big swings in profits, divi- 
changcs or introduction of 
new products, the exchanges check 
their "audit trails” for unusual ac- 
tivity. 

nit the best efforts of the ex- 
changes and the commission are 
sot always effective, especially in 
cases involving secret Swiss and 
other foreign accounts. Insiders 
may also escape detection by enter- 
ing several small transactions at 
different brokerage houses. And 
proving access to insider informa- 
tion has always been extremely dif- 
ficult 

The changing definition of “in- 
sider” has also hampered enforce- 
ment A few years ago, the Su- 
preme Court ruled in ChiareHa v. 
United States that an “insider^ was 
someone with a fiduciary responsi- 
bility to the stockholders. The 
court said Vincent Chiarella, an 
employee of a financial printer, 
had no obligation to disclose his in- 
side information to those who un- 
knowingly sold shares of compa- 
nies soon to be taken over. 

The question of who is an "insid- 
er* is a particularly sticky one for 
options. Since exchange-traded op- 
ticus are not direct issues of a cor- 
poration. some legal experts con- 
is exempt 
from the reqirirexnents of provision 
16b of the Securities and Exchange 
Act of 1933. That provision re- 
quires corporate officers to report 
all transactions in the company’s 
securities. 

It also forbids the buying and 
selling of the same corporate secur- 
ity within a six- month period by an 
officer or director of the corpora- 
tion. Reformers say legislative clar- 
ification of 16b would eliminate 


BUSINESS BRIEFS 

Mexico Extends Total Control 
To Cover Citibank Operations 

MEXICO CITY (AP) — The Mexican government has ordered Gti- 
bank to observe official rates and currency controls, according to a 
source at the bank. Citibank was the only major full-service bank not 
affected by the 0211011011231100 of the country's banking system last Sep- 
tember. 

"We were asked 10 stop dealing at unofficial rates because of the 
impact on the local foreign exchange market." the source said Thursday. 
The source, who asked not to be identified, said Citibank agreed to 
comply but has found it virtually impossible to carry out major foreign 
exchange operations at the official exchange rate of 149.40 pesos to me 
dollar. 

He indicated that before the recent agreement the bank was dealin g 
heavily in foreign currencies at rales as high as ISO pesos to the dollar. 
Currency controls were imposed ScpL I when the goveramem expropri- 
ated an Mexican private banks. Citibank, the only foreign institution 
handling checking accounts and deposits, was left untouched. 

Honeywell Reviews Olivetti Stake 

HANNOVER, West Germany (Reuters) — France is considering 
changes in the 26-percent stake in Olivetti held by the state-controlled 
Cn Honeywell-Bull group, according to Jean-Claude HireL director of 
the electronics department in the Industry Ministry. 

He said discussions are centering on whether another French company 
could enter some form of technical cooperation with Olivetti. If so, the 
Honeywell-Bull stake could be transferred to that company. Mr. Hire! 
said. He did not say which company or companies might be under con- 
sideration. Honeywell-Bull lost 145 billion francs (SI 84.6 million) last 
year. 

Bekins, Far West Continue Talks 

LOS .ANGELES (Reuters) — Bekins said Friday that discussions are 
continuing on the offer by Far West Financial to buy up to 100 percent 
of Bekins' stock at $20 a share. Bekins said it had engaged the investment 
banking firm of Goldman Sachs to advise it on the Far West proposal. 
Discussions with Far West are continuing, Bekins said. But it added 
that "no assurance can be given that a mutually satisfactory agreement 
can be reached.” Earlier, Far West said it may end its offer unless Bekins' 
directors “promptly” approve the offer. 

Washington Post Plans Weekly 

WASHINGTON (WP) — The Washington Post plans lo publish a new 
newspaper starting this fall. The paper, to be called National Weekly, 
will be "designed for the reader who wants to know more about what 
goes on in Washington — about politics, the federal government and the 
economy.” said Donald E Graham, publisher of The Post 
The paper will be specially edited to provide readers from other areas 
with in-depth, analytical material on Washington issues, Mr. Graham 
said. Tbc paper will be printed at The Post's offset priming plant in 
Springfield. Vir ginia, and sold by subscription and oa newsstands. 

Japan to Ease Some Import Quotas 

TOKYO (Reuters') — Prime Minister Yasuhiro Nakasone has approved 
a plan to resolve a dispute on Japanese imports of beef and citrus fruit 
from the United States, Agriculture Minister Iwazo Kaneko said Friday. 
Mr. Kaneko said the plan would include a raising of import quotas. 

Details of the proposal remain to be worked out with the ruling Liber- 
al Democratic Party and with the farm lobby, which is politically influen- 
tial 

Toyota, Nissan Gte Output Drops 

TOKYO (UPI) — Toyota Motor and Nissan Motor, the No. 1 and No. 
2 Japanese automakers, have reported lower production and export ship- 
ments for the fiscal year Hiding March 3 1 . 

Toyota said Its vehicle production for the period totaled 3.18 million 
units, off 04 percent from a year before. Nissan said it produced 2.4 
million vehicles, down 6.6 percent from the preceding fiscal year. 

Toyota produced 23 million passenger cars, up 3.3 percent, while Nis- 
san's production fefl 2.9 percent to 1.8 milli on. Toyota said passenger car 
exports rose 33 percent, while Nissan's car exports rose only 03 percent. 


touch of the "small" insider trading 
in options. If clarified, in and out 
trading would be reportable and 
explicitly illegal. 

There may also be a need for 
harsher enforcement penalties. 
Judge William H. Onick in the 
Northern District of California last 
fall refused to sign an order ending 
the SEC 5 dvti case against two de- 
fendants in the Santa Fe Interna- 
tional case. The judge has suggest- 
ed that the penalty should be 
harsher than amply returning prof- 
its of $ II 6,647. 

The commission has no strict 
guidelines in determining whether 
a case should be referred to the 
Justice Department for prosecu- 
tion. 


Gold Options (prto in S/oz.) 


Prws 




900.1250 
6m. BOO 
100. 5X0 

up. 200 




2450.2TSS 

1*501050 

12501550 

9X0-12X0 


2350-2750 
175021 50 


GaU *£50*3750 

Vclenrs White Weld SLA. 

I. Quai rfu Mnu-BbK 
1211 Gerteta i. Swstrerijuid 
TcL 310251 - Tetev 28305 


SHClfTt CENFRALE DE BINIIK 

International bane 
CLS.SZO ,000,000 
Floating Rate Notes 
Due 1987 

Far the su month*, April 5 , 1983 
to October 4 . 1963 the notes mil 
cwy an interest rate of 10 * 4 % per 

annum. 

The interest due October 5 . 1983 
amiOBf coupon n° 8 will be 
LlSl SSI .17 and has been computed 
on the actual number of dm 
elapsed ( 183 ) divided by 360 . 

Tbi fcwoipal Paying Agent 

soafert g£»£rale 

ALSACIBWE DE BANQUE 

liffwlmiau Branch 
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Tbeaart asset 


■ssIwm Mlaw are surpiieO or Ita Foods Mad 


wMfc ito •zceotloa of soasd fates wtwM o antes are tatadoa issue prices, tta 


toUo 


iHT^aj — dotty; (m) 

tr; fiJ—wreBsterfr. 


gts tatneat* 


(w>— laeefclyrun: 


tale ftwwencv at te w WWea s s u ra iled tar Hw 
1 ui w iWi ir;n>l--OI-aHOrtMr; tr> re— ter 


ALrMAL MANAGEMENT CO.&A. _ UNIOM BANK OF SWITZERLAND: 

— iml At-McdTnal 112642 — Itl I Amea U.5. Hi - SF 2560 

BANK JULIUS B AER ACoLW - (d ! Fm«l i'.'"".'.'"'.'. S^WtS 

— CdlGloOtave* 5 F 7673 

— tf I 6-*W §£ — Id > Japan- invest SF 543*0 

W I.U1 fn» — tfM 
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in Rome, Italy 

The Anrerican University ofWaahingtonD.C.rncoope ration with 

riiwtituto per U Formazzione e I'Aggionamento Professioo&le 
(LF.A.P.) Rome, Italy, 
anuoiums 

that there are a few openings remaining for the fall class 
number 3, starting September 5. 1983. 
App&catmns s dU bUng omvpud. 

Make inquiries promptly to: 

Director M.B.A. Program, LF«iP, InLcrnation Programs 
Piazza della Republica, 59 00183 Rome, Italy. 
Telephone (06) 479 871 * Telen 614263 IFORM I 


OECD Says 
Inflation at 
10- Year Low 

By Paul Lewis 

Vw York Times Service 

PARIS — The rate of inflation in 
the Western industrial world has 
fallen to its lowest level in 10 years, 
pushed down by a global recession 
that has left millions of people 
unemployed, the Organization for 
Economic Cooperation and Devel- 
opment reported Friday. 

Consumer prices in the OECD's 
24 member countries rose by only 
0.2 percent on average during Feb- 
ruary. following a 03-pereeot rise 
in January, the organization said in 
its latest monthly inflation survey. 
The average inflation rate for the 
OECD commies over the 12 
months io February dropped to 5,7 
percent, compared with 5.9 percent 
m the year ending last January. 
These are the first yearly inflation 
figures below 6 percent since Febu- 
ary 1973. the OECD said. 

Earlier, the OECD had reckoned 
Western inflation was running at 
an annual rate of 6.4 percent in 
January. But this month it revised 
the January figure down to 5.9 per- 
cent as a result of a change in sta- 
tistical methodology, and calculat- 
ed that inflation sunk to an even 
tower annual rate in February. 

The new OECD figures also 
show that the decline in Western 
inflation is accelerating. While the 
annual rate during the 12 months 
ending February was down to 5.7 
percent, compared with an average 
of 7.S percent during 1982 and 10-5 
percent the year before, the rate 
during the six months ending Feb- 
ruary was only 2 percenL 

OECD staff economists said 
slowing world inflation was aided 
in February by the second consecu- 
tive monthly fall in retail energy 
prices and by the general weakness 
of other commodity and food pric- 
es. brought about by the global re- 
cession. 

The fall in inflation is most strik- 
ing in the seven major OECD 
countries, the United States, Japan, 
West Germany. France. Britain, It- 
aly and Canada. During the year 
ending February it was down to 4.8 
percent in these countries, com- 
pared with 7.1 percent during 1982. 
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ENTERPRISES LIMITED 

(CDRa) 


The uulentepwd announces lhai ihr Annu- 
al Repon 1982 of Canadian Pacific 
En t erpriser limited will be available 
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Kmcn. Hddring, Si Pierson N.V.. 
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Kafr-Avwxiaite N.V. 

AMSTERDAM DEPOSITARY 
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Amsterdam. 8th April 1983. 


$Mitlions 
to be Made 
in Vacuums 

What the Public 
Doesn't Know 
Builds Fortunes 

IOG clients were (old to buy ad- 
tan when there was supposed to 
be an agricultural glut, Ginnie 
Maes the last time there was sup- 
parad to be a credit crunch, heat- 
ing oil futures during the oil -price 
panic of kite February and lum- 
ber futures the lost time Wall 
Street experts thought interest 
rates were going to dhnb again. 
The cotton climbed 8 cents; the 
Ginnies added $5; the oil swung 
ahead by 1 3 cents per gallon and 
the lumber has completed the first 
$5 of a seasonal rebound. The 
general public misses such move- 
ments for the same reason that 
semiconductor stocks were being 
pounded when Advanced Micro 
Devices at a third its present price 
was selected as one of the earli- 
est equity purchases of the steadi- 
ly -growing IOG fund. When 
AMD was Sl 1 (split adjusted) Hie 
papers were full of news about 
the Japanese dominating 64K 
RAM production; and during cm 
earty-Aprii shakeout in the same 
group at much higher levels a 
major national U.S. publication 
was featuring the same news 
even though it was misleading a 
year ago and b now completely 
deceptive. When solid research 
turn* up fads which are over- 
looked or (Extorted by the mass 
media, the astute speculator can 
detect an upside vacuum that is 
potentially productive of rapid 
gam as the comprehension of a 
few overcomes the negative emo- 
tionalism of a misguided public. 
In heating oil futures alone, 
based upon Open-interest figures, 
the bdb mode $100 million in six 
weeks by buying whan the heod- 
Une readers thought prices were 
ready to go down. Now sellers of 
gold who were motivat e d by the 
oil panic are facing an upside 
supply vacuum whidi was Dk/s- 
troted for IOG clients two weeks 
ago. Telephone, telex or return 
the coupon for complimentary 
weekly reports which chart-ilko- 
trerto these strategies in the 
steady enhancement of equity. 


INTERNATIONAL 

Offshore Growth. Inc. 

P.O. Boh 9089, 

Neuau, Bahamas 
European rep resen tative eMCB: 
IOG, Inc, 4 Rue de la Ptene, 
1000 BnraefaL Td^ (02)217-8360. 
Tata* Brussel* 25327. 

GsnrtefTNtrt Please begin sending com- 
pS memory capes of “Equity Growth" 

phs IOG hmd dtadh: 

NAME, 

ADDRESS: 
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ACROSS 
1 Milquetoast 
7 Caesar, (or one 

12 Trooper's 
beam 

17 Rainbows 

21 Have high 
hopes 

22 Inspiration for 
Sappho 

23 Accustom 

24 Hat-trick 

component 

25 Bacon 

28 Adjust, in a 
way 

SO Whittier's feet 

31 Ways to go, 
shortly 

32 Card game 

33 Work unit 

34 Old thralls 

33 Strap tool 

37 Greek letter 

38 Georgia Tech 


39 Comic actor 
Jacques 

40 Printer's mach. 

41 Relative of nifty 

43 Rachel Carson 
target 

44 Waffles 

51 Salazar or Roe 

52 He thought up 
"The Thinker" 

53 Golfer Tammy 

54 Word with 
shod or stream 


ACROSS 

57 Professional 
staff 

58 Ostrich oremu 

58 Suffixes for 

dull and tank 

60 Penh, 

Cambodia 

82 Tuxedo 
accessory 

63 Tea carrier 

64 Conversational 
banality 

65 Snacks in 
Sonora 

66 Moray 

87 Chianti, per 
esemplo 

68 More precious 

70“ Fables" 

71 Orange Juice 

77 Charge 

79 Bravery 

80 Modernists 

81 Blue 

84 Big Ben's 
voice 

85 Wainscot 

86 Turner and 
Cantrell 

88 Longfellow 
town 

88 Si tar expert 

Phwplrar 

90 Yield 

91 Enter 

93 Act of 1765 

94 Folding money 


ACROSS 

96 Anger, and 
then some 

97 Practice 

98 Doughy 
pastries 


CROSSWORD PUZZLE 

Breakfast Time By Mel Rosen 


PEANUTS 


193 favor 

106 Paid honor to 

107 The last word 
168 Clementine's 

shoe size 
189 Dir. from 
Denver to 

rtrirag fl 

110 Explosive stuff 

111 Gr. resistance 
force 

112 Roster 
114 Spree 

117 Imposed, as a 

fine 

119 Woodworking 
tool 

121 Mr. Arden 

122 Geometric 
surface 

123 Toast 

128 Nice depot 

129 Jean 

Baker 

130 Palms badly 

131 Wood sorref 

132 “The of 

Laura Mars" 

13S Disgusting 

134 Out of order 

135 Least 
experienced 


DOWN 

1 Social status 

2 Assyrian's 
main deity 

3 On the mark 

4 Freshwater 
game fish 

5 Common verb 

6 Electrical 
device 

7 "Come up and 

sometime" 

8 Damascenes 

9 Papa of TV's 
"Mama” 

10 Homophone 
for eight 

11 Leaderafa 
small septet 

12 French income 

13 Ingredient Ina 
pot 

14 Club charges 


DOWN 

15 The law's is 
long 

16 Retracts an act 

17 Taj Mahal site 

18 Complained 
UkeSimba 

19 Used a dray 

20 Most sneaky 

26 Kind of button 

27 Bean produced 
in Burlington 

28 mundi (opal) 

34 Mansard - 
extensions 

35 Call 

36 fell swoop 

37 Dick and 
Schick 

39 Like a harrow 

40 Ushered 

41 Creators of 
dins at Inns 

42 Author of “The 
Happy Prince" 


DOWN 

44 Take out 

45 Entirely 

46 Wavy 

47 Part of Spain 

48 Dorothy's dog 

49 Shame Is Us 
game 

50 Fort Bliss site 

55 Fickle 

56 Kind of deck 
58 Luxuriant 
61 Pileupforan 

ed. 

63 011-lamp 
feature 

64 “Like not' 

65 Oscar 
nominee: 1981 

67 Sermon 
subject 

68 Zygote 

69 Sd-fi vehicle 
79 MIL addresses 



GOOP MORINS! DO YOU 
, HAVE ANYONE IN YOUR 
1 HOUSE WHO PRA65 AROUND 
A SECURITY BLANKET? 


IDELUF YOU DO, 1 M 
H05E TO HRP THAT PERSON! 
I CAN TELL HIM OR HER 
HOW I BROKE THE HAST: 


YOU SOUND LIKE 
SOMEONE WHOOPS 
HIS RACKET RE5TRLWS. 



( |Nc KEYS HEARP Yl 

\jHAT0 NEBEF0RE/-| 


Pi 


r- 1 






M z 


BEETLE BAILEY 

AH, SPRING-/ SILVER 
MUSIC Obi A MOSS'/ LAWW, . 
THE W>HTH?£ FEARSOME GRIP \ 
LIKE SHAPOVYS, GOb\Bl 


DOWN 

72 Christening ac- 
tivity 

73 Got even 

74 w ml ess race 
horse 

75 Result or six 
outs 

78 Base; average 

77 Summit: 

Comb, form 

78“ is the 

question” 

82 Medieval hel- 
met 

83 Kind of maniac 

85 Put an end to 

88 Master 


DOWN 

87 Capital of 
Western 
Samoa 

88 Make amends 
90-AnM.V.P.tn 

1980 

91 Leaf pore 

92 Puts in line 

93 Postcard fea- 
ture 

95 Examined and 
filtered 

98 Founder ofa 
D.C. institute 
100 Kind of ma- 
chine 


DOWN 

101 Biblical spy 

102 Pass a bill 

103 Animal fur 

104 Arrowed street 
sign 

105 Put on a pedes- 
tal 

111 Pound and 
Stone 

112 Setdowna 

113 Fine-grained 
sail 

114 Unit of energy 

115 Those opposed 

116 Decayed-rock 
material 


DOWN 

118 April 13, e^. 

119 Sour, In Sa- 
lerno 

120 Portuguese 
titles 

121 Word form 
with distant 

122 Kind of ham- 
mer 

124 Negative con- 
nective 

125 Nabokov novel 

126 Where some 
vets fought 

127 Lizzie Bor- 
den's weapon 



THE SOFTEbtEPAlR, 1 
MOW HERE, NOW THERE, 
Able? AS THE POET WROTE", 
1 9o perecTA palmy note/ 




ANDY CAJPP 


THE DELTA STAR 
By Joseph Wambaugh. 276pp. SI 5.95. 
Perigord Press Morrow, 6 Henderson Drive, 
West Caldwell N.J. 07006. 

Reviewed bv Robert Lekachman 

W HAT in heaven or on earth has a Russian sub 
embarrassingly aground in Swedish territo- 
rial waters got to do with the smmg-out cops of the 
Rampart Division of the Los Angeles Police De- 
partment? Quite a lot, you will be entertained to 
find out as you pursue Joseph Wambaugh, a former 
Los Angeles Police Department detective turned 
best-selling spinner of police procedurals, through 
the back alleys of his metropolis and, for good mea- 
sure, the laboratories and watering holes favored by 
students and faculty at the California Institute or 
Technology. 

Warabaugh's cops hate Democrats, affirmative 
action, blades, Mexicans, Koreans, boat people 
from Vietnam, Jerry Brown, Mayor Bradley and 
lesser politicians. The list, of course, is incomplete. 
One of the novers more baroque creations, the Bad 
Czech, a huge specimen with appetites to match for 
violence, women and alcohol cherishes an especial- 
ly vehement grudge against California Chief Justice 
Rose Bird and the rest of the “supremes.” An equal- 
ly lovable character is Ludwig, a 130-pound 
Rottweiler, largest of the LAPD's K-9 unit. Ludwig, 


BOOKS 


well taught by his h uman partner. Hans, enjoys a 
good glass of beer, or several at Leery’s, the grubby 
bar where off-duty cops congregate to share their 
troubles. In this aptly dubbed House of Misery, 
they ingest astounding quantities of booze, com- 
plain of an edict a gains t choke holds and talk dirty. 
It is only to be expected that the men hate the pres- 
ence as equals of women colleagues and do their 
best to turn them into sex objects. For their part, 
the women fight back by drinking as hard, talking 
as foully and acting as violently as their macho col- 
leagues. 

One of the women, nicknamed Jane Wayne by 
the Bad Czech, stood “over six feet tan and had 
good upper-body strength and legs that could crush 
a beer keg.” She earned the respect of her male 
colleagues when “three nights after graduation from 
the police academy, she choked out a combative 
trucker who thought he could drive a sixteen wheel- 
er across the water in McArthur Park right onto 
Duckie Island.” 

Dilford and his partner, Dolly, share a taste for 
viewing eviscerated corpses in the police morgue. 
Theirs is a happy team. Dolly cheats enthusiastical- 
ly on her accountant husband 

Marital fidelity is nearly as rare in the Ramparts 
Division as membership in the American Civil Lib- 
erties Union. Mario Villalobos, “Delta Star’s" 


DENNIS THE MENACE 


Solution to Last Week's Puzzle 




burned-out hero, was married and divorced Price. 
One son ignores Mario's existence. The other hates 
him as a change from hating hims elf. No wonder 
Mario has become a vodka martini man — hold the 
olive, hold the vermouth. 

Wambaugh admires his policemen. He panses 
more than once to justify their anarchic ways as 
natural reactions to the dangers and loneliness of 
their daily routine. Their subculture is that of men 
and now— worse luck — women who depend upon 
one another to survive each day’s encounters with 
the unknown and terrifying. Like other combat vet- 
erans they stay with one another off duty because 
only front-line warriors know what it's like. 

The suitably baffling plot concerns the murder of 
a seedy private eye and a prostitute known as Miss 
Moonbeam. Wambaugh plays fair. The dues are 
there, and Mario Villalobos with a bit of help from 
Cal Tech interprets them correctly. You will be re- 
lieved to discover that the Russians don’t get away 
with it What the “it" is I cannot in good faith re- 
veaL 

This is the best Wambaugh 1 have encountered. It 
deserves to sell the customary ton of copies. The 
dialogue crackles and the folkways of Cal Tech are 
rendered as plausibly and considerably more satiri- 
cally than those of the Rampart Division. Although 
it is possible to admire types like the Bad Czech less 
than Wambaugh does, be does render understand- 
able the mans murder of an especially virions 
mugger. Beneath rough exteriors a foot or two deep, 
cops are sen t i m en ml folks. It hurls the Bad Czech 
to see an old doll batted around like a tetherbalL 
He sits by the hoar by the bedside of his brutally 
beaten Korean colleague Sunney Kee, trying to 
bring him to consdousness. 

The confrontation between cops and scientists is 
hilariously handled. 1 should not end without not- 
ing the existence of characters like Rumpled 
Ronald, certain that something dreadful wffl hap- 
pen to him in his last two days of active doty before 
retirement, the Bad Czech’s cynical black partner 
Cecil Higgins, Leery himself and Ludwig’s friend 
Gertie, who meets a sad fate. It's a lot more credi- 
ble, all of it, than the latest episode of “HOI Street 
Blues." 





WIZARD of ID 


Robert Lekachman teaches economics at die City 
University of New York. His most recent book is 
“ Creed Is Not Enough . " He wrote this review for The 
Washington Post. 
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Soma Union Warned 
On Jamming Radio 

Roam 

LONDON — Soviet jamming of 
Western broadcasts could lead to 
chaos (m international radio fre- 
quencies, a British radio executive 
said Thursday. 

Douglas Muggeridge, managing 
director of the British Broadcasting 
Corp.’s external services, said there 
was a risk of “breakdown of law 
and order an the airwaves.” Mr. 
Muggeridge said it was estimated 
thatMoscow’s annual spending on 
jamming broadcasts at other coun- 
tries was equivalent to the entire 
budget of the BBCs external ser- 
vices, about S108 million. 
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putt and McKegney Power 
Sabres Past the Brains, 7-4 


■ i; *3®£5S3 s’sansaSs 1 

■ . •■ nuns m the Natrona! Hockey in Unioadale. 

*. : jiague playoffs. Game 2 of tut „ 1 ■ 1 

• ?vdams Division final was to be _,®? u iP e ass ^ slc ^ goals by 
' v .. ’■'toyed Friday at Boston Garden. OepBPotvm, Brent Sutter and D* 

3he Sabres, in winning their P*.* 1 *. 1 ? ft spring the Maudes 
■1 ; ?; Swath straight playoff game with- ^ D?l ; a 1-1 “t 
V. ' ^ ?cit a loss after sweeping the Mon- Bouse drew Ranger goal tender 
< yogi Canadian. twice battled bade. ; Eddie Mio out of portion to set up 
. v'-iian two-goal deficits. Ruff, who a scramble that enabled Potvm to 
iSiM- only 12 goals aB season, fire, a 25-faota to Mio’s left at 
y m ^jjggered Buffalo’s comeback with 1; 44. Less: than three minutes later, 


the^d pjaiod to awe the New son final was set for FridayinChi- 
Yort Islanders a 4-f-vfctarY owx-caeo. J 


3S££.fiSEJl"!B! P*»fi™j*y<0te»u«pndc 


tnUmoodale. vanfs fouSpSyoff goal at 17:41 

Bourne assisted on goals by of the third period chpched the tri- 
Denis Potvin, Brent Sutter and Da- untph. Dong Wilson added an 


atm Butter to s pring the Tdandary 
from a ]-I tit 


Bourne drew Ranker goal tender 


!_$iad- only 12 goals all season, fire . a 2£ffaoter to Jfio’s left at 
y' '‘ijjggoed Buffalo’s comeback with 1:44. Less: dun three minutes later, 
; 'wo goalsin a 62-second span totie Bourne and Duane. Sutler com- 
’ .he score; 3*3, esriy in the second - - ■ — — _ 

i NHL PLAYOFFS 

, *; fDs cist goal came on a wnst : — : ■ 

" !. ^hot on al-oo-l rush, and his seo -bined to set up Brent Sutter fear a 
, :iod. was unassisted after defense- 10-foot shot to Mlo’s glove side. At 
; ;■ roan Ray Bourque lost the pude in 8:05. Duane Sutter back-handed a 


: ; .:jrunt of the Boston net rebound past Mio firom the crease 

V; McKegney then added his pair for the Islanders’ fourth goa l. 

: The Islanders outplayed the 

-'/ identical; hfclSgSy cara^S 

V . rom behind the net both times and ^ 

^^b^ off the pads 

■; v-VrWe didn’t concern ourselves "nje Rangers took a 
' t Sffi gating down a goal or two,” i 3:0 * °*. A* first p 
: 1 .'tlOCaney said. “WeTCthe muter- the Ranger ecu 

; ife |s. We’re not supposed to-wm* Gresdiner at right 

- i- McKegney’s second goal came P oweT play -and' the i 
: -', Rick Middleton was serving f°™an* baddtended ] 

1; second penalty of the playoffs bound ora Billy Snritl 

*i lifter having only icur all season. ondgoaLofuieplayoffi 
-/ The Brums opened strong but A blander on a go! 

- -.’gayed uninspired hockey for much c^partrunty deprived 
' the game. Bourque and Batty of & chance loincrea: 

“■ -''-Mason gave Boston a 2-0 lead; and led to the tying 
± X vfeh goals at 4:49 and 10:31 of the Islanders in the second 
I .- an period while the Sahrescoald With each team a 
>*w»& only one shot on goal in / Ron Duguay -and Ml 
; hat span. took off! or the Range 

, ' The Sabres made h 2-1 at 16:33 ble breakaway. Dikur 

jfcep Mike Ramsey intercepted an inexplicably passed!) 

; * . iitempted clearing pass by Peeteis ' who was playing on 
ind scored on a 55-footer through NHL playoff game, a 


Handers Qnpty-nfit goal in final minute. 

The Black Hawks took a 1-0 lead $ 

pal tender jlBS A :*?****£ P*™* 1 00 
ttb set us uwzik’S third playoff goal, a re- 

Potvin'to 1x5,11:1(1 of a shot by Doug Wilson. 

's kfi ai ^*6 North Stars tied the ^me 21 
ales later sec0[Qds iatcr when Tom McCarthy 

- * 

w, made a save on Dino GccareQi’s 

* P scoring attempt 

. , Minnesota went ahead, 2-1, on a 

JS| A “ powta>pIaygoaI by Bobby Smith at 
1 13:17 freb Preston was serv- 

bunded a mg; a hooking penalty. Taking a • 
he crease pass &on Bead Maxwell, Smith 
Dal - hammered a 15-footer past Banner- 

tyed the man for his fifth goal of the ] 
game dc- pte^ffs. 

lave Lan- Chicaap tied it with b08 left in -a 



Rozelle Assails Verdict 


.. ar S ue tbai a large componcnl of 
NEW YORK — Peie Rozelle, the the award was based on what one 
co mm i s sioner of the National lawyer called “ uncon iradicted evi- 
Football League, has call ed the dence” »h»t luxury boxes could not 
award of 516.41 million to the Los have been built in the fVdiynm in 
Angdes Raiders and the Los Ange- time for the 1980 and 1981 seasons, 
tes Memorial Coliseum Cominis- Those were the years the Raiders 
son for the league's antitrust viola- were forced to remain in Oakland 
tions a “serious miscarriage of the because of the league’s action. The 
judicial process” and he said that Raiders' bid for danwyy was 
the league would appeal. based in pan on the added income 

By law, the damages are trebled, that they said the luxury boxes at 
which means that u Wednesday's the Coliseum could have given 
verdict is upheld, the league will be them. 

™ul™du, W mo n;t l mi MS m il- Another tugnmen. the league 

RozeUe's statement Thursday at- n‘L 11 2f k '- S'* 
lacking the verdict aid that the J2$S 

tioo.” Both the liability and dam- ^ 
age phases of die trial were held in 


Los Ange 
bility ph; 
bsi'May, 


The verdict in the Ua- 
wbiefa was reached 


by the city of Oakland. In that tri- 
al, scheduled to begin May 17 in a 
stale court in Salmas. California, 


uj Lj r._ „ | I l?si May, was appealed a week ago 7^1 ■ rCu^TTi 

t * D ? ne Brent Sntter *e Islanders nejoicmg at Duane’s third-period Tmusday bdmrathree-jiidge pan- pr0 ^ it ^ tfae 

goal agamstlhe Rangers. On tbe ice are Dave Maloney and the Ranger goalie, Edifie Mia ciradTVtliaSto Los demn ^ them 


wvai,TM»nu wot uir tau iv wivu LAK> iai Hk _ 

Russia Favored in World Hockey 

The Rangers' took a 1-0 lead at ^ a pass to •/ 


” 13:01 of the first period. Herb 
r - Brooks, the Ranger coach, inserted 
Ron Gresdmer ai right wing on the 
e power play and the defenseman- 
g forward backhanded his own re- 
| bound ora KDy Smith ior bis sec- 
ond goal erf the playoffs. 


Dong, Grossman, who whistled a Reuters «a-rf-n «,* rmi«H 

fef SS* 6 *° l P^ 1 Gaks DORTMUND. West Germany 

Mdodm who was screened, - The 49A World Ice Hock^ SreS SSbSi tlSfsi 

03eas6, Fbmes3 Championships open Saturday have been helped by the Si 

In Edmonton, Alberta, Mark a faimfaar^ouesijon: Who can Cup results so far because 
Messier scored four goals to power stopdwSoviet Union. have obtained star players 

the (Were to a 63 triumph over T“ ans9 ? t 5 probafajy nobody Lmdbereh, Mats Noeshind. £ 


return to Oakland in the public 

"In attempting to require the ® 00< ^ 

Raiders to remain in Oakland,” League attorneys contend 
Roadie said of the NFL owners’ that if Oakland prevails, the results 
vote four years ago. “the member of the antitrust case, and therefore 
dubs were adhering to a longstand- the damages, wQl be mooL When 
ing NFL policy favoring franchise the eminent domain case was filed 
stability. The league also was at- in February 1980. Oakland ob- 


Sweden and Finland have been hockey is undergoing a boom, pco- 


The answer is pro! 


opportunity deprived 
of a chance lo increa 
and led lo the tying 


^7^ had 48 goals in the fc Stanley Cup playoffs in North 

andets in the second period. regular season, scared twice in the Ar ? 3 ii ca '. . . . 

Wfth earh first period, then added another ., Foflov ^ the dunmanon of the 

pair intSfinal-Deriod. indndine a Mcmireal"Snaxfiens, Quebec Nor- 


. , have obtained star players Pdle 
•body Lindbergh, Mats Noeshind, Bengt- 
Ake Gusuvsson and Joergen 
™ es ~ Peterssoc from their North Amcri- 
from can dubs. 


goal-scoring captain, Erich 
Kndmhadti. to new heights. 

If all goes to form, then the Ital- 
ians and East Germans will be left 


tempting to respect prior public as- tained a prdirmw 
surances to the Oakland comm uni- that prohibited the 


injunction 
iders from 


ians and East Germans win be left 
warasoo from their North Amen- m baide forthe wooden spoon to 

n aoD£ ' decide who will be rdraated to the 

In West Germany, where ice B division. 


ty and to Congress that the Raiders leaving. Four months later, a trial 
would not be relocated from that court mud the injunction. But two 
home area so long as they were years after ih«t, the California Su- 
wefl supported.” prone Court ruled that the city had 

In the appeal of the damages the right to attempt to seek control 
phase, attorneys for the league will of the i«wi by eminent Hnmam. 


AUTO SHIPPING 


: -X) seconds into the second period penalty-ldfiing situation when 
Irith a defection of a Bourque Dave' Maloney was caught for 
' ;hot holding aa 5:18. Soon afterward, 

Gaig Ramsay and GflJes Hamel -Stef® 1 Passon imped a 40-foot 
• ompleted the scoring for Buffalo s ! K>I ,P asla scrcencdMo at 5:43 to 
’ rith goals eariy ln tbe third period bethesaat. 


pair in the final uaiod. incTudmp a Manmau Lanacuens, (juebec Nor- 
S^^eddS^e tiptoe PMaddphia Flyers and AUTO SHIPPING 

gfS™,”* “c JJangms onadou- ^ ^ Washington Centals, the Canadi- 

ble brealrnwy-Dmuay, araeran, b? ^£2 “ ^^haTWconsidembly 

inexplicably passed to Backman, strengthened through the arrival of hom stock 

I^5®5Srsr^55£ 

fblCtMwI thr Ptmnm a position at the right time. Messier n Meicmkt 280 S£, new 

iwsteredjjhe Rangers went mto a jad. nt was hist raie rf those But tire Rnsaans, who have won , aim o* 

penalty-kfflxng situation when !^TL™ ^ 16 of the last 20 titles and havenot 9*** ****.*»* ^ 


INTERNATIONAL CLASSIFIED 

(Continned From Back Page) 


• i: screen. Peter McNab nstoml re’s sfiot'wem wide. Apparently fC2£SM!3“ Gmtncr ^SSmSSSma. 

• '&*** Thatecwl .the Rangcra went into a t£ S oLw *** Rnsaans. who have won 

: .» seconds mto the second penod penalty-kflUna situation when :??? * t T 0sc id rt thu to c«a«; Fm*. logo™. Bow s> 


!M=4R!.l'fiK! icaovns 

His showing overshadowed that ?* ou ^ y m Dorhnmd, where the aaniw^atCKatoZunA 
n f ik. n i Russians open the defense of their t* 01/702 76 m. Tefe* 53444 . 


BOATS AND 
RECREATIONAL 
VEHICLES 


SERVICES 


TEU PAHS no 7D41s 
Young farfy. muWnQuol inter p reter. 


7 Steve Kasper closed the scoring 
r ’ , wth 2: 16 remaming. 

Isbadm 4, Rangers 1 . . 

- 1 In Uniondale, New York, B cb 
iooroe collected three assists in 


goal— if it were tie game winner.” iJ * cnamprona^s aan srnoia- 
His lowing overffiowed that 25°“^ m Dortamdt where the 
of Calgary defenseman Paul open the defense of their 


toft SALE: luxury yacte. Saerwer 

Inacr, T6meten. buA 1980/2 OAF — — 

mw 130 HtWI e*h jmiw PAHS YOUNG IADY, WngoJ oite. 


Black Hawks S, North Stars 2 . RonharTw notched a hat trick ^Samst East Germany, and 


DPL375DOO. *& price 00*5500, 
moored U^cnt, NerheHcnb. Con- 
tad: Intercom lid, p.O. Bor 218, 


In Chicago, Cort Fraser's tip-in in a losing cause. 


Dnsseldorf, where fnnland takes 


al 13:06 of the third penod 


F«wa& Pat Hnghes aid da- onCarfiostovalda. 

niiemm Panl GnfFev ovwwt the Jfa e decisive second round mu 


third period. 


United Prat Iniemarkmal 


fForsch Pitches a&Himr 

", and Ramsey wtf safe at home: victory ova Baltimore. For \hesa> 


' 27 and c ulminating in the final on 
May 2 

The tournament involves a total 
of 40 games among die eight coun- 
tries taking part— Canada, Czech- 
oslovakia, East Germany, Finland, 
Italy, the Soviet Union, Sweden , 
- and V e s t Ge r man y. 

With only the final round count- 1 
ing far the tide, me upset victory 
can be enough to topple tbe favor- 1 


TRANSCO 

TAX FREE CARS 

We keap a constant dock of more dn«i 
one hatted brand rme aw, 
ccrfuMinlf pmd 
Send tor foe cakdoruc & mode bt 
Tramco SA V5 NowiloVmo. 


mO. Tel: Po m 3*12171 

Guv LADY MTStKETEB trawet companian. 

21k Tel: fare 633 68 09. 

teti. nUUS. Young iml anstaet aid 


sfflawa "S Mifr -* 

^02043836; /0T2 33 2& *8. YOLMG LADY, wuriH guide & ner- 

F0* SALE; owed, hgh pwfomaiDe prater. Tefc An 721 5STOT 

WW»« YOWto LADY, tnfcvat 

TOKYO PB LADY - COMMMON. 


UKJ1 65,005. Alex Vila c/o Falco. 
23A f« Catab NooVWma Mdor- 
cs. Ti fe 71 *0 19 66 nveningi. 

LEGAL SERVICES 


HOLIDAYS & TRAVEL 

HOKSBUDMG HOLIDAYS / «Mk- 
e mfe n Normandy OMKftyKi^ 1 
hour from Para. Chateau de Mw- 
bwi, 271 10 U Neubourg. Tet paaq 
35 21 01 Frwra 

HHJtAS YACHTWS. Yode Chonen. 

Aeodemira 28, Athens 134, Greoee. 
QtKECE - TUBKEY. Yocht rental. 
Aten. Tel 8M860Q. He 21B513 SEA 

HOTELS 

RESTAURANTS 

NIGHTCLUBS 


Tokyo 03 <23 20Q, Pars 727 9792 


LOW COST FUGHTS 

10 USA or WOKLDWIDt contact 
yn* US trawl agent: Parii 25 92 90. 


TAX FREE CARS 


AliUS COUCT5-HAQUEM. Expen- 
ise in trial*, fmaice, di mottenL irieg- — — — — ■ — 

rty. fat Who’s Who in Anenm.fiuei* HOLIDAYS & TRAVEL 


- :B«T»i5Sh5’Sa ^memTroTtheWlSe&K Ues.^Weare^pablerfbeatingthe 
• ,ih*ed a fwir-hitter and tbeCanh- toscorc. . ■ tmnal whai anucared to he a m£ Russians m a single game,” said 


■ als took advantage of sloppy New 
'orkfiekfing to score sevea runs in. 


Expos4, Qibs3 • 

In Montrral, Hm Raines collect- 


"sS'taLSSr” 1 ^* 7 - 1 -teBsasassiss:. aasitewSte 

. ^dt(I-I)>toKtf four walks laa * 

■ ad was pitching a shutout until srethmmiig to MtMcmtn^to a4- Brewas 5* Btae Jays > 

° - 3 victcry over Chicago- Wnh the 

■ score tied 2r2, Warrea Ccomartie - Toronto, Jun G 

:■ hftJMjAimmjJWlJr owmed the sixth with tdoubte off ' bomcred with two ootmth 
: tnbie Brooks hit a home nm to Rfrey (0-2^ and tme.out : ^ngtopvel^waniaea^ 

1‘sssA-t.w aaaseaar- 


BtroanwrHWAnqwAtup 

turned what impeared to be a roo- ® a SID ^ e Bsna* .." said 

tine onesided Stest into a nail- 

biter. Theyhmlt a 9-2 lead over the T^a55*6wdwr 

Wk that blew itwitbtJoppydc- 5J£5g, l g^“ n “ — 

; ^ But the organizers wiB be under Europe Aofo Brokets 

Brewers 5, J fe Jays 4 strong pressure from other partita- md RYi fer wxUMide deivwy, 

_ _ _ _ rants, nartimlnrlv tht» B™4. n c dl jankra Send far h»free paoport 

In. Toronto, Jim Gantner C, ^ Z 1 - 10 iww-MatndB.PtaigBDi-iWin- 


Europe Auto Brokets 


oix^J tbe gxth witii ^ttoibk off tanered wtli two opt in the math awE»iSSujSlms 

mSSLS&AimS » a « (8i «N ta - feafet 


VW - Socb . Volvo 
aaOPEANAUSJLSPECS 


rst, but the inning m igh t have 

ai 2-0 tf Bob tire Met - T-rrv K«mwlv Wt iy- Viffffie Upshaw lot an inode- 

sgfeg'r . Sa^sSfffisSSt- tJMStaTtajp rm 

Ozae 2d Lonnie ™ng, and Rnppert Jones added a ^ 

anth with a bloop single to. left ihree^im^in the fourth to pow- srewmgnve base^ 

id then stede second cm tbenoct crt bePadrestoati4trimn*over Yankees 6, i^em3 

irh Darrell Porterdoubledhonre San Francisco. John Montefusco In New Yoric, Dave Winfidd 
rath and Mike Toma (0-2) then (WD '«»t «x innings to earn the singled home Ken Griffey with the 
alked Geoiw! Hadricfc. tritM^ ant ^ Gary Lucas got the tie-breaking run in a three-nm fifth 

iV Ken OberitfeQ imped a <RH f or his tinrd save. Andy to carry the Yankees to a 6-3 tri- 
ramder to Bailor, who flubbed McGaffigan (0-1) tor* the loss, umph over Detroit _ . . 


Fata* 6, Gbmta4. 


a two-nm homer in the 


- tA then stole second on tbe not or the Padres to a 64 triumph ora 
n*. Darrell Pater Moulded home San Francisco. John Montefusco 
rath and Mike Toma (0-2) then »x innings to earn the 

. alked George Hendrick- With erne triunq*, and Gary Lucas got tbe 
. :*V Ken ObedrfeB rapped a final cm to h&. Hard tave. Andy 


in (0-1) and helped re- are ,“£L ex ? ccte<1 P 83 a 
Sliton (1-0) to tovicto- w 81 *™*** 1 another two years. 
Upshaw mt an inside- 7~7~ 

Major League 

eating five bases. • - c ° 

nkees6,-Hgas3 ! MfllUllJlgS 


MMMBXA7RY ROM STOCK 



Gmnoi • rfl ' c h ntel e. Win 80 - 
gorr. PC Stale Tower BUa. Syraone, 
NT 13202. Tefa3)5A71^m 
US TAX, VISA a IMMIGRATION 
Gxidlirfe USA, 91 RnSt Harare, 
tail & l T el 266 90 7S. ib 642066 F. 
tax eeujsns prepared. 
DOMINICAN ATTORNEY 24 HOUR 
Bmred. Buttle Domincano PO Bax 
20002, Santa Domngo, Dam Repubfic 

SERVICES 

YOUNG LADY 

PR / Interpreter & Tbiram Guide 

Paris 562 05 87 

YOUNG MAN UterpreJer, toor / kwu- 
m, EnflUt / French t Pwtmpwe I 
SfonaVtaiK 347 56 50. 

MOAN - YOUNG IAUY PR / tafagu- 
d csrapanian. Tefc 284 2817. 


THE MAGNIFICENT 
STELLA 
SOLARI5 

LOVE BOAT OF THE 
MEDITERRANEAN 
7 AND 14 DAY CRUISES 

To tfw Greek Uoxfc. Turkey. 
Bfffld & bra-L 

Sofcg e«ay Monday from Piraen. 


SWITZERLAND 

GENEVA 

REnOCNCEDE FRANCE 

4 Ave ds Franra CH-1202 Geneva 
TA 00412/3114 79 
BeosSifnJ, firrf dcra cer^ondfaaied, 
leBderticI fumahea qxrtaet ana 
sSusfci. FiAyagu^pedbtehen, 
da3y maid service. 

WieHy and maNMy ndei.- 
EbocolnV locakoa 



SHOPPING 


Ltandmade Craftx & AB JQndj at ftiod- 
ucta of Israel Abo. MarmcAon, Ser- 
woo, Budneu, ScMngs. Investments, 
etc. Free detofa ISRA AGEMT. 

Bn 730. Bctt braeL 


EDUCATION 

SMMSH COURSB IN MALAGA, 
Spain, ci grade*, anafl groups, 4 
noun daiy, atones aunmendno 
each month. Uwng with Spanish fcsa- 
fa or in snol upo ra u m ta . Write 
Centro de Esfudos de Gsaanol, Aue. 
JL&. Beano, llOMdoga. 

LEARN SPANISH N MALAGA. New 
courses every morth, cA levels, living 
with fcvmWs. Write Mai og u Lav 

men is&fahi 

PENPALS 

mm 

oD over *o world worfd Bo to anr*- 
spend with you. Friendshta, ta n guagiL 
trmol etc- free brochure, wl 

OtnMp un fa ei Oih. 

IBAMtSDUCOURHBt 
rue Bowei o IS 
BU050Emut,Be^ua 

LADY, EARLY HFUES, wrf educded 
mriUngnl Boss to travel toad or 
people, tereo cl hnwr, woiM Eke la 
con rapond with Europeans or Amen- 
cwn al senior age and tasta. Bac 
15840. Hnold TrSne, 92521 NeoPy 
Cedes, tam. 

GtRU AND GUYS al amtawto ware 

K pids. Detasb free HermeJ VeHtag, 
11066O/N, D-1000 Serin Tt 7 
West Gemwmy. 


AMERICAN UKACUE 
East 


■ounder to Bailor, who flubbed McGaffigan (0-1) took, the loss, 
e ball and barely had time to Max Venable atde home to the 
ike the play at second. Giants m the tfurdiuning. 


A’s5,Mariaere3 


On the next pitch, David Green 
ip Jed down the ri^ht-fidd tine to 
ice home Porter and Oberkfefl. 


Ske Ramsey then s 
r. Fcodh douUed 


White Soxl2, Orioles 11 ; 

In die American Leagne, ai On- 


. In -Seattle, Wayne Gross . Boston 

homered and drove in three nms to 

lead a 13-hit attack that paced oaMmi 



w 

L PO. 

SB 

Oetartand 

4 

3 471 

_ 

Detroit 

4 

4 J60 

Vt 

Mlhmikee 

4 

4 JD0 

M 

Baltimore 

3 

3 JOB 

Vs 

Toronto 

3 

4 429 

1 

New York 

3 

5 STS 

TKl 


TAX Fran can, at malces & modek 
.ATX, NV. Anfcemi ZL 2000 Artvwp, 
Bdqlupi. Vol IB/231 16 S3 T» 51535 | 

BHTAS 



PARIS PR 

BUMGUAL YOUNG LADY 

PARIS 520 97 95 

PARIS P.R. 

TrSngual young lady. 

589 7059 


THE YACHT-LIKE 
STELLA 
O C E A N I S 
3 AND 4 DAY CRUISES 

To the Grach Islands & Tuttay, soiing 

Evwy Monday & Friday hot* nraeio. 

Phase apply ta^yurtn®*! agent or-. 

2 Knr. Senin5l v Adnm. 

Tefcxt 215621. Ptate 322&OB3. 

MOSa RBCTAU. New pSjm 
k°«y hot spacioiE 2 bed- 

room. 2 hath aposlmstin on irter- 
cpasrol uatanvay. Dnasrator tar- 
"died. My wy^jped, aD utiltiei & 
wssrfdy mad tame ndoded Staff 
on preovoL Golfing & tens prrvi- 
le^, heated pool, walk » bwch. 
private mama. Wedty & monthly 
rates. Write Ddm Hater Oub, 




FOR YOUR 
wriW prior 
c/o New i 


The 

newspaper 
that put the 

class in 

books classified 

ssr* advertising. 

New Craotxt Boolohap, 59 Bm 


rUducfaiSaS NfJ Cowra CT 06840 USA. 
| & ravv 203966-5471 Mdonfarsedoonte 

waft to beach. BOORS tram taste any US book / 


& madhlv *>*wci. Send la US Owmas fknk 
to a2 too 2066 Grtte Neck, N.Y. 11022. 
Delray FOR GSIMAN BOORS, Globdboofa, 
Tomberg 8. D-2000 tksdsng tS3. 


to cen- cago, Ron Kittle drove in six rons. Oakland to a 5-3 victory ora the Kansas aiv 


to lead the White Scoc to a'JL2-ll Mariners. 


CotHonOa 

ChiooBo 

Seattle 


Angry Umpires May Hold Boycott ‘ 

New York Times Serna Thursday that the walkout would . American Leagnes withdisc rinuiia - 

.NEW YORK — A one-day walk- develop unless Kuhn took action, in don against SSI Emslie, an Inter- PwoMshie 
it by Natimal League umpires the case by the^ weekend. Kuhn has.^ national umpire, The Asiso- . 

old occur next wetk because of a been raged by 'Richie FhSfips, oated Press reported from Fhtia- 
mark by George Stonlmama, counsel of the umpires’ union, to delphia. Attonta 

' principal owner off the New s^endStqnbraurer. Phillips charged that Emslie has SanlS?* 

5rk Yankees, thai they favor their The commissioner, at the request been denied an opportunity to sanDtew 
igue in games against American not only of .Ruflips, but also of move to the major leagues becanse sonFranctoeo 
ague dubs. ' Cbmles 1 Feeney, the National he spear h eaded resistance by II Hou * s *' 


6 I 356 - 
A 1 J£J 16 

4 3 -571 116 . 
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ESCORTS & GUIDES ESCORTS & GUIDES ESCORTS & GUIDES 

fantSanaaiafinah I REGENCY - USA LA VENTURA 


NATIONAL LEAGUE 


• CONTACTAMIBMAIXMAL* 

Etoart Servica in Europe: 

GERMANY: 0A103-S6122 

Froqfafurt - Wtetiedaw - Mcrinz 


YT L Pet. CB 

4 1 teOO — 

5 2 JI4 — 

5 2 JU — 

4 i sn i 

2 4 m3 316 
t 7 .125 4to I 


Eaten - BteSa - Hmfaurg 
StwHgart-Moakb 

SWrrZSttAND: 0049-6103-S6122 
Zori* - BomI - tarame - Borne 
Iwn o ra t e - Geneva 

AUSTMAa Vfamna 060-6103-86122 


■ A source familiar with discus- Leagne president, is conducting an 
-os between the Major Jjxign * investigation of tire inddent bm 
lOtires* Association and Cbm- has doctored canmrent an xu 


Charles Feeney, the National he spearheaded resistance by II 
is conducting an - top min n r league u m pi r e s to J£- 


I ™ "T ffAlY: 0049-61 09-MI 22 

l ao«.-Mll«n 

5 M* 3* (JtBXSi AGnmc 0049-6103-06122 


t .550 i 

v mo ml 


0049-6103-MI 22 


line Scores 


ssiooer Bowie Kuhn’s office said 


NBA Standings 

EASTERN CONFERENCE 
Hl e e UcPteMoa 


hasdedmedcananeatonit- mJ979. national leawe 

Feeney sdd Thursday that be Tec off those umpires have since cmw» mi in hw is 3 

was unaware of a strSce threat Bui advanced to fhe,-nnjo& Emstiei w ^ rBnl 
he said he had -been informed by 'voted the top International Le ag n e oamu sanoonwi; sciw'rtea»r tn, Reardon 


PfnDips that several 
ed to come to New I 


ENGLAND: Lomteo 01-621 7969 

omaac capitals 


WOMOIMOEMtajUNGUAL 
ESCORT SKVKT 


NEW YORK CITY 


Teri2t2i-83aa027 
A 212-753-1 864. 


CAPRICE 

ESCORT SERVICE 


IN WW YORK 


want- iin > | «H i in each of the last four sea- - ro ana carter, w-sandonon. m. 


O-6103-86122 TBL: 212-73 7 3291. 


next week soitf, was fired foDowing the 1981 


to meet with Kuhn. The source season but .re-hired as part of the *» mm 


i*v,o-a. hr — M ontreal, Dawson (1J. 

San Frcmcbco 911 M» m—4 I 1 1 

SaaDWoa B 1 


iMIaaotabla - H U joo — 
55 2S Mt 9 
uwfjsmv •« as -JOS U 

a™**" . . /. . a v ju tt - 

CMkEOMM • - 

: Wwoulrae . ^ ^ 

nr ^° .« 3» JW 

;atn* J7 43 J63 UW 


loo •■■■. who told of the bewrott threat said collective barganring . agnsanent «cocfBowv oirb tsi. Borr m end mov.- 
-ta'WgMb reached betwrai The unto and the 
w C «. , those who were soMauled-to work two leagues last ApriL He was dis- wcGafnoan. 0 - 1 . hr»— son omo, KomMov 

« ax jos u gtmfei on the day of ibetr New missed again following the 1982 tu- J »"«*»>• 

25»-'S- York trip, but he deefioed to ramie. -seMoa and is now unanployed. . mmmaJnl 

a specific date. Blake Cullen, tire National ' TomK-cDfra (j),oro»cn £5],stskt»j and 

. “As to as boycotting a game,";Leagne admmKianK in cha^erf 

Feoiey said, “they better not dp orepl es, said that tbe leagne had ju^ricaKwIjb ni 1 

* _ no rote in ErasUc’s dismiss^ by the m«woom* asssMra-ant 

fiifB wiatiftnfll “If you don't Tera,rto «■ ™ **— 4 •• • , 

t- tn an Win i 'irj gftM- a Augujlllte Staton (6 land YoSJjGoH. Jack- I 

UVC XQIGTcSt ffl an Umpuc ancr a Jon ( 7 ), Ceistl. (I). McLouotiHn (B) M , 

few yeare, they let him go,” he said. aMmina. whm m. w-sioton, i-a l- i 
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ART BUCHWALD 


r Fair Shake 9 for Arms 


W ASHINGTON — Larry 
Speakes, President 
Reagan’s press secretary, has 
blamed ihe media for the adminis- 
tration's disastrous defeat on mili- 
tary spending in the Senate Budget 
Committee. Speakes said Congress 
was . responding to a public in- 
formed by 3 press that was not giv- 
ing ■ the a dmini str atio n’s defease 
program a “fair shake." 

Larry, for once, knows what he’s 
talking about. 

As soon as the president an- 
nounced he wouldn’t budge bom a 
10 percent increase in military 


spending, a group of opinion mak- 
at The Class Reunit 


era met at The Gass Reunion res- 
taurant to discuss what action to 
take. Sam Donaldson, of ABC 
said. “I think the president has 
gone overboard on defense, and I 
am not prepared to give him a 
dime until he tells me bow he's 
going to spend it” 

Leslie Stahl of CBS, agreed with 
Sam. “1 oppose sticking a lot of 
MX missiles in the ground until the 
Joint Chiefs of Staff assure me that 
they ore not vulnerable to Soviet 
attack.” 


asking for. we will be sending a 
message to the Soviets that they 
can get anything they want in the 
Geneva disarmament tails. We say 
Reagan isn't asking enough. You 
uJ trail bends are tying the presi- 
dent's hands, just at the time when 
the Soviets are starting to realize 
we mean business.” 

We all ignored Evans and No- 
vak. as we usually do, when the 
question of national security comes 
up. 

I said, “No one wants a stronger 
defense than my readers da But I 
must know what our defease policy 
is. If the military will just teD me 
what they plan to do with the mon- 
ey, I would be the first to say, ‘Go 
get ’em boys.' But as long as the 
president has his feet in concrete. I 
have to be a nay-sayer.” 


Tom Wicker, of The New York 
Times, said. “I couldn’t agree with 
you more. I want to know if we are 
preparing to fight a limited nuclear 
war, a prolonged nuclear war, a 
two-ocean war, a one-ocean war, or 
a police acrion in space.” 


David Brinkley said, “What gets 
mflit 


“Is this your personal opinion?” 
I asked. 

“It is not only mine, but Dan 
Rather’s. Dan feels ‘Dense Pack' 
basing is unfeasible and a waste of 
money." 

“So do Tom Brofcaw and Roger 
Mudd,” Chris Wallace, of NBC, 
told us. “They're for cutting the 
president's military request in 
half." 

Helen Thomas, of United Press 
International, said. “Tve read the 
defense budget from cover to cover 
and there is a lot of waste and 
fraud there. Whv should f support 
Weinberger if lie Pentagon won't 
clean up its act?” 

Rowland Evans and Bob Novak, 
media hardliners, who speak with 
one voice, said together, “If we 
don't give the president what he's 


me is that the military will come to 
the media and tell us they only 
need S10 billion for a new weapon, 
and once they develop it, they’re 
going to return next year and say it 
will cost us four times as much as 
they originally thought. I got badly 
burned on the F-lff fighter plane, 
and I’m not going to gpi sucked in 
again." 

Columnist James Kilpatrick 
said, “I think you're all talking a 
bunch of claptrap." 

We waited for him to continue, 
but apparently that’s all he wanted 
to say. 


Tokyo Disneyland Opens 

United Press International 
URAYASU. Japan — The first 
Disneyland to be built outside the 
United States opened Friday. The 
204-acre, 5 160- million park was 
visited in heavy rain by on estimat- 
ed 25,000 Japanese and foreign 
tourists. Disney officials said the 
park, six miles from Tokyo, was a 
replica of California’s Disneyland. 


Sarah McClendon said, “I can’t 
justify a S 2- trillion military ex- 
penditure over five years when 
there isn't enough money to take 
care of the sick and the poor. 1 say 
cut." 

“Then the consensus is,” I said, 
“that the Reagan-Weinberger mili- 
tary budget is totally unacceptable, 
and they're going to have to go 
bade to the drawing boards and 
come up with something the media 
can live with.” 

“What’s our next step?" Mary 
McGrory asked. 

“We start a steady drumbeat of 
negative thought about defense ex- 
penditures, and let Congress take it 
from there." 


Cyrus Vance: Workaholic 


By Charlotte Curtis 

New Tork Times Service 

N EW YORK — Last summer, Cyrus R- 
Vance’s flower gardens received less than ' 
their usual loving attention. The former secretary 
of state gave himself six weeks in which to finish 
most of “Hard Chokes.” his forthcoming book on 
his years at the State Department, and what with 
long hours, the labors of writing and at least a few 
breaks for tennis, there simply wasn't as much 
rime for the zinnias. “But I wasn't really neglect- 
ful" be stud. “After lunch. Td go out and putter 
around before taking pen a gabi in hand.” 

In typically workaholic fashion, he was at his 
desk from 8 A.M. until 6 at night, determined to 
describe not just what he did as secretary of state, 
but bow he did it, marshaling countries and world 
events into historic line, explaining obstacles and 
detailing what he thinks American relations with 
the wond should be and why, and his editors at 
Simon & Schuster think be has succeeded. 

He makes a case that in persuading Prime Min- 
ister M enaction Bean of Israel to make conces- 
sions, General Moshe Dayan was as much the 


hero of Camp David as President Anwar Sadat of 
>L He is fa 


asanaring on i 

ich the treaty returning the Panama canal was 
achieved. And in pages devoted to the fall of Iran, 
a careful reader will discern that indeed Zbigniew 
Bizezinski, President Timmy Carter’s bumptious 
national security adviser, was communicating with 
the shah without the knowledge of dither the State 
Department or the secretary of state. 

“Foreign policy is hard choices,” Vance said 
The secretary’s job is difficult, too. Dealings with 
Congress alone consumed “at least a quarter of my 
time," he said exacting “four to six hours’ prepa- 
ration for every hour of testimony.” Besides Con- 
gress, there were the foreign dignitaries to be wel- 
comed the department to be administered and of 
course, the politics of policy formulation and day- 
to-day conduct of foreign relations. “It is,” he said 
in an interview in his sunny uptown office, “a 
back-breaking task for a president and a secretary 
of state.” 

One of Vance's first acts as secretary was to 
remove the device his predecessors used to listen 
in on staff telephones. During his tenure, all phone 
conversations were private. That little-known fact 
did not come from Vance nor is it in his book. 
Neither did a description of the masterful way in 
which he persuaded the Soviet Union to keep its 
Ethiopian and Cuban surrogates from moving into 
Somalia in 1977. He simply does not deal in anec- 
dotes. personalities or anything that might en- 
hance ms own stature at anybody else's expense. 

Instead what he talked about was largely nuts 
and bolts: Why a secretary should establish a dep- 



Unhad Pm Harndfenol 

SOI working on die nation’s problems. 


“The application of shea militar y force is a poor 
way to address and cure these problems. We 
should be willing to let countries that have demo- 
cratic principles take the lead if they want to and 
support them.” He was, of course, referring to 
Mexico, which offered leadership early on and was 
refused “It is a great mistake to read East-West 
confrontation into all these problems,” he said 
That’s a recipe for failure." 

“Hard Choices” will be published June 2, and 
Vance, the presiding senior partner at the law firm 
of Simpson, Thacker & Bartlett, will appear in five 
or six cities on its behalf. Since he finish ed it, he 
has hoi more time to puisne the issues that con- 


cern him, issues about which be is quietly passion- 

need Cater for 


uty as his alter ego (as he did with Warren Christ o- 
and as Secretary of Defense Robot S. 


pher and as Secretary of Defense 
McNamara did with him) and bow the State De- 
partment's relations with Congress should be re- 
structured 

Asked about Latin America, he first detailed the 
situation and then offered up die very paradigm of 
the Vance approach. “The time is long overdue 
when we should be considering a political solution 
to Q Salvador and other trouble spots,” he said 


ate. He chairs the privately financed 
National Policy, winch is developing blueprints for 
a healthy economy. He closely watches the world’s 
hot spots and, as always, advocates objective study 
of issues followed, in the event of conflict, by pa- 
tient negotiations. 

In 1947, when Vance arrived at Simpson, 
Thacher, he was one of 40 lawyers. Now he over- 
sees 270. And workaholic or not, he expects to 
spend more rime this summer with his and Mrs. 
Vance’s flowers. “Roses are the easiest,” he said, 
“and Fm quite partial to peonies and chrysan- 
themums." 

He says he inherited his pleasure is gardening 
from his mother and that peniaps it’s related to his 
abiding affection for the natural world As a 
young man. he spent summers wrangling horses in 
Wyoming. “I wanted to stay out West,'* he said 
“but my family insisted I go to law school" And 
then he laughed. *Tm sore around the United 
States a lot of people wish I had stayed out West.” 


PEOPLE 


f Gandhi 9 Furor in South Africa 




Sir Richard Attenborough, direc- 
tor of the Oscar-winning film 
“Gandhi.” said Friday he wifi go to 


South Africa io_try to get all 
i before 




screenings of the film shown 
racially integrated audiences. In & 
statement issued through Britain's 
Press Association, Attenborough 
said that if be attended a premiere, 
it would be Wednesday in the 


township of Lenasia, just outside 
Johannesburg. Proceeds 


from the 
showing art to benefit an Indian 
charity. Attenborough’s original 
derision to attend the main prem- 
iere in Johannesburg Thursday bo- 
fore a whites-only audience set off 
an international furor. Followers of 
Mohandas K. Gandhi charged that 
the director was violating the spirit 
of Gandhi's fight against racial seg- 
regation. Attenborough also said 
he would donate any money he 
makes from the film’s showings in 
South Africa to charities devoted 
to Gandhian p rinciple* in his an- 
nouncement m li pnH^ Friday 
night Attenborough, said he had 
done all he could to ensure that 
cinemas would be open to audi- 
ences of all races concurrently, 
even if audiences were uot integrat- 
ed, an objective that had been 
achieved. Attenborough said he 
had consulted Athol Fugard, the 
South African playwright and 
human rights advorate, among oth- 
ers, before making his deriskm. Fu- 
gard played General Jan Smuts in 
the mm. In South Africa, Pen 
Kobe, community development 
minister, said be would, be pre- 
pared to grant permission for raci- 
ally integrated audiences to see 
charity premieres of the film. He 
said the government readily grant- 
ed charity nwvie premieres exemp- 
tions from the Group Areas Act, 
which among other thing * bars 
nonwhites from white movie the- 
aters. “Due to the exceutional in- 
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morie, Gandhi organized the non- 
violent civil disobedience from 
which be bu3t the philosophy, he 
later took to ins native India. At- 
tenborough said he thought the 
tone of his movie was^ such that it 
was “vital for both whiles and 
blacks” eo see it. Bat Sfeurthie N*f- 
doa, the daughter of one of four 
men Gandhi adapted in South Af- 
rica, said in London, “Tm horrified 
tha t he’s goi ng. I don’t think the 
masses of people in- South Africa 
need to be told they are 
oppressed.” . . . Ben Kingsley, 
who portrayed Gandhi in the film, 
returned to London from coDecting 
his best-actor Oscar in Hollywood 
to give a one-man show at az the 
Lyric Theater in suburban London 
for which he. w31 be prid the un- 
Oscar sum of 5225 a week. Kings- 
ley’s show is based on the 1 life of 
Edaumd Ken, the 18th-century 
Shakespearean actor. 


son's disease, he is still painting 
and several new works were an 
show for the first time. The exhibi- 
tion, at Madrid’s Museum of Con- 
temporary Art. groups more than 

400 paintings and drawings, span- 
mug tire entire creative output of 
tire artist from 1914 to 1983; 


The Polish film director Aadrng 
Wajda, director of “Man of Iron,” 
collected a 5100,000 Alexander S. 
Onasas award in Athens. A second 
£100,000 award was given jointly 
to Prince Sadrndtfin Aga Khan and 
Eoropa Nostra, an international 
preservation federation. Wajda was 
chosen for his “contribution to the 
cause of human dignity, freedom 
and social progress, and his artistic 
integrity in serving this cause by 
producing films erf the highest 


quality.” The Agn Khan, former 
UN high 


commissioner for refu- 
gees, was cited for his contribution 
to the use of nuclear energy for 


exceppa 

terest generated by the film *Gan- 
to the 


dhf and due to the great interest 
shown in South Africa," be said, “I 
have decided that permission to 
have the film shown to mixed-race 
audiences at bona fide premieres 
win be granted on application.” 
The film won eight Academy 
Awards this week, including best 
film and best director for Atten- 
borough. While living in British- 
ruled South Africa as a young law- 
yer from 1893 to 1914, Gandhi op- 
posed the government’s rules of ra- 
cial separatum. During this period, 
which forms the first part of the 


The. Spanish royal family and 
government officials were out in 
force to open a major exhibition of 
Salvador IMS's works, but the 78- 
year-old artist, who is in frail 
health, stayed at home. Hie exhibi- 
tion, Spain's largest tribute to its 
rontroveraal Surrealist painter, 
was opened by Kktg Jmr Carlas 
accompanied by Prase Minister 
Fefipe Gonzalez and the Catalan 
pariuanent president, Jonff Pujol 
DaH has rarefy left his castle in Pu- 
bol smee his wife. Gala, died last 
June: But despite fits of depression . 
and a ddnD taring form of Padait- 


peaceful and humanitarian pur- 
a led for 


poses. Europe Nostra was riled lor 
its contribution to the “safeguaxti- 
mg of traditional urban areas and 
monuments and to environmental 
improvements.” 


Italian Prime Minister Ammtore 
Fanfanl paid a “goodwill" visit to 
the Van Gogh Museum in Amster- 
- dam Friday, in an attempt to influ- 
ence the museum to lend pari of its 

collection for a major exhibition in 
Vance, according to a museum 
spokesman. The museum has so far 
refused to lend the pictures to Italy 
for security reasons. 
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1005 Toi Scwfl Cm n e T c i d BwMtefl 
24-34 Hrontoiy Road 
HONGKONG 
Tel: HK 5-286726 


ANNOUNCEMENTS 


UVWG IN BELGIUM 
AND LUXEMBOURG 


;The » 
I now 


— guide. 1983 edtian 
at main booUnpi and 

both countries. For bufc 

orders, coi Brusseh (02) 640 62 80. 


DIVORCE IN 24 HOURS 


Mutual or cortested actions, low cod. 
Hoe or D uu we am Republic For mfar- 
motion, send $175 for 24pane boated 
7 handing to Dr. F, GanzaKS, GOA, 
1835 KSt. N.W, Washington D.C 
let; 202-452-8331 


20006, USA 1 


ACTRESSES 


BNGU5H ACTORS 
wonted for ShtAespeare production, 

E krte ISA to Jufy 3rd Audhan 
16th & 23rd Contact Andrew 
i Paris: 321 56 95. or Mary 
Newman: 267 54 Or. 


CBSS CQWSBUNG. ftychotlip u py. 
M®ten & Johnson, Campubne Fixing 
i Weight Problems. Ptra 293 40 77 


FfflJNG low? - 

SOS HELP crieis-ine in _ 
II pm. Tel: Pons 723 80 


SUN N.Y. 
Keizer: PC 



ALCOHOLICS ANONYMOUS ei 
Enr** do*. Pori* 634 39 65. 


INTERNATIONAL CLASSIFIED 


RELIGIOUS SERVICES 


FRANCE 


awnuu. BAPTIST CHURCH. 13r.du 
Vietja-Gdciifaier, Paris 6. Mo. St. SuL 
pee. Sunday worship m Engfcsh 9-45 
unv Re*. A MramervOe 60/67 02- 


PERSONALS 


JOE. A 30 ANS, te no pa pax de 
max* avee tot Hoppy bethdoy. 
low Cha, 


MOVING 


CONTI NEX.- TH. 281 18 81 PASS. 
To anywhere by sea Borin CANADA 
/ US ONLY! Gofl Charfe. 


ALPHA - TRANSIT . Fbg. St. Herne 
90 757 Sea end or 


PAHS. Te t 266 T _ . 

moving - Rrcggny kg dl countries. 


BAGGAGE Sea/ A a- Freight, rams 
vds. niANSCAR. Ptro. (1) 500 03 04. 


Last Chance lor 6 Months 


Over $ 19,500,000.00 Awaits 
LUCKY WINNERS in the Tax-Free 

Austrian Lottery 
W Starting Soon W 
1st Prize: US $ 600,000.00 
2nd Prize: US $ 300,000.00 

3rd Prize: $ 240,000.00 4th Prize: $ 180,000.00 
3 Prizes of $ 120,000.00 28 Prizes of $ 60,000.00 

PLUS 40,365 Other Gash Prizes up to $ 30,000.00 

TotalPrizeMoney:$19, 560, 000.00 


5 

I 

e 


. . . and it's easy to be a Lucky Winner in the 116 s1 Austrian 
Lottery since one out of every two tickets wins at least the cost of 
the ticket. 

• Only 72,000 tickets sold (compared to 300,000—500,000 in 
other lotteries). 

e Aff winnings paid out tax-fre e in any currency, anywhere, 
o For your protection, the AUSTRIAN LOTTERY is under strict 
government control. 

Make a date with luck! Order now, using coupon below, your 
tickets) for the 116* Austrian National Lottery 

to 

PROKOPP INTERNATIONAL z 

the official distributor for the Austrian National Lottery. 


29 Mariahilfer Str. 


H 

O 

s, 

0 

=3 

3 

1 






ince 1913" 


1061 Vienna, Austria. 


□ Please send: 

FuM tickets) at US $ 432.00 each 

rij Half ticket(s) at US S 216.00 each 

Quarter tickets) at US $ 108.00 each 

valid for all 22 Weekly Drawings of the 116* Austrian National 


Lottery beginning May 16* 1983. For the mailing of all winning 
lists, I add US $ 12 for Overseas Airmail Postage (or US $ 8 within 
Europe). ■tout w», tapl nm jwsUaw to Ivulinci |< 3mj*o»e 

I enclose total payment of US $ ... 

with check payable to J. Prokopp. 


H 

O 

o 

> 

< 

o 




Please send further information. 


Name. 


Address 


MOVING 


Moving? 


ALLIED 
VAN UNES 


PARIS DESKXDBINn 

(07)3432364 

GERMANY 


nANKFURT bitf Mowing Sorvto 


LIAS. 


06! 1)781006 (LM5J 
RATINGS* IMS. 
(02102)45023 
MUNICH 

(009) 142244 

LONDON MnSawim 

(01 ) 9S3 3636 

HOLLAND NYMAN tNTLBV 

(010) 372255 

Cairo. Esypt 

631556 

ICARACAS, Venezuela 

(02) 92 4081 VXP. 

lie a AlUBD 

U - 3 - A - VANISHES WIT 

(0101)3126818100 


INTERDEAN 


WHO BSE FOR YOUR 
NEXT INTERNATIONAL MOVE 


FOR A RS E5T1MATE CALL 


AMSTERDAM: 

ATHENS: 

BARCELONA: 

BONN: 

BREMEN: 

imicqio- 

CADtZ: 

FRANKFURT: 

GSCVA: 

LONDON: 

MADRID: 

MANOeSTBt 

MINCH: 

NAPLES: 

HUBS: 

ROME: 

VIENNA: 

ZURICH: 


10711 89.93.24 
893.18J8 
6S13I.II 
^66*62 

2«9J4j00 
86.31.44 
1061901 2001 




961.41.41 
671.24 SO 
^nj7Q7.20.I6 

780.16,22 

742J5.il 

475.8632 

95.55.20 

36320.00 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


VERY ATTRACTIVE HOUSE on Com 
a Azur. 30 bn intend front Gama m 
pwwd vOage, perfect anfakxv 3 
becfrooRfe «ftti batti, Hroy, garden. 


GREAT BRITAIN 


LONDON ■ 5 o ram Ptoi Lara off 
Hyde Rort. Wed pod a tone, 2nd 
Boor, 1 bedroom Rar bufc =bout 1 1 
yean ago. Very quet wdh goad na 
terrace and me of oe nm i iri gar- 
den. Cowered gmege space. Iom ler- 
wee charge. 190 year lecex. 
E48JB0, often. Wrtte Bow 47208. 
JHT. 63 Lx* Acre, lander. WQ 


GREECE 


ATHENS. PA1EO PHAURCfi Unam- 
cu> new apartments, 13) to SOD XpH. 
eadv superb ioaftaa magibceoi tea 
wow. Ueol far repmeaWM! axomo- 
dohan. 10 • 15 n«ngS« from rirpott 
and Athens center. Puces in 
ISSZXMQQ range. 

Tet dfee 951010; hamt 8956479. 


L. City/Country 


*A iPleas® punt clearly} r - 

OMORROW • MAIL TODAY • WIN TOMORROW • MAIL TODS' 


ZIP- 


LOVELY STONE HOUSE m beautiful 
NtfUi riloge on Atomtw. Cbm- 
plttafv rtdmd with bat&ionol or- 
eisorefep, fimwhed and fufly 
•quipped. One bedtaon^ ftmc roam, 
blown and bad;, caxtyord. trace 
ceei ganjea Ufe5.0M. Write tet 
Kixnia. P.O. Bn 351, Wwrtj, b- 
donesn. Tefcx 44100 PP» (Woxwi4 

m KEsnexnAL Pt*» ftydico, 2 

Boar «5a of about 800 sam. with 
garden. Write to Mrs Kaufattfl. 
Wa 11. ASw. Tot 360M81 from 
12 an to 6 pm 


PAWS A SUBURBS 


15* BY OWNHL 2 room, view on 
Sene, equipped kitchen. 579 24 50. 


REAL ESTATE 
FOR SALE 

REAL ESTATE 

TO RENT/SHARE 

IRELAND 

GREAT BRITAIN 

5.W. KBANJ, Bdlunore. Co. Curie 
Longng for beautiful unspoiled coun- 
try? Cncxnung period fonritouse in 
ma^WBO setting, overtookinp hex- 
bor bay, Adartoc Ocean (Fosrnett). 
and bfandv. 3W acre, gixden, mature 
trees. Porch, forge drawmg / doing 
roam, open foe, rttradne htchea 
ago, braaUasr room, utifiy ratxq, 3 
bedroom, baifaraam, 2 toMs. 2 self- 
amkxncd cottars, drawing room, 
open fire, bedroom, fasden. shower, 
fabf. oil-fired cmdrol hecrina. Worn 
OTJIOO Staffing. Apdjf FK Ifa- 
bekoHe, Deventonwg Bl. 7203 AD, 
iM-n. Haloed. 13: 09 31 5730 

CORRAL LONDON modem Hot. 
Kensngton SW5. Ground floor, newly 
fumahed & deaxrted an 2K acres 
private mwxd ndn 3 bed- 
rooms, 2 firths, fcxga firing roam, dn- 
ng room, tetchcn, new cppfianoei. 
EDO/ week. Tet OI 373 625L 

HOLLAND 

Renthouse International 
02Q448751 (4 lines) 

Amterdam Bofatrin 43. 





LAKE GENEVA 

MOUNTAIN RESORTS 

FQKBGNERS con buy oparenmts xi 
MONTREUX, necr Lausonne. or dkyea 
-round r marts Oxteai d"Oox, Vttn 
Verbier. Lu Diablereb. INDIVIDUAL 
CHALETS avtnlable in lovely 
CHAMPHY, 0 skfing paradise. 
TOWNHOU5ES near rixitan oho 
ovniUfa. Very rmeonoWy pnred 
Mortages 5CL7Dtt at low mterest rates. 
Write: Developer, e7o Gfabc Ftm 
MonUepo* 24. 1(115 lousceni 
Switzsifed. Tek 011 22 35 12 

Tele* 251 85 MaiS CM. 

Far lenr houses ana tro touts. 
AMSIBBMM. Tdfc 025769022. 

DUTCH HOUSING CENTRE H.V. 
PriuMe rentals. VrterkMUr. 174 
Anaterdanv (C8721234 or 723S2 


ITALY 

When in (fame: 

PALAZZO ALVELABRO 
luinxy qiartmert how with funished - 
Hrts, ovaBcble for 1 week atd more j 

Phone, 6794325.679345a 

Write: Vio del VeUtro 1 fa 

00186 Borne. 

REAL ESTATE 

TO RENT/SHARE 

FRENCH PROVINCES 

CANS VILLA, fobufaus view. 3 fad- - 
roams, 2 bodsoona, maid's quarters, 
terose, Borden, uvuifabte from June - 
to Best, or pert. Berne tot 3962273 - 
tbufi?3638. 

VAX. Le Troyoc 25 minulBs Comes. 
Very ertroterve detached As pony 
remc seo view, farely gordem, 10 
minutes w«* fom beoefiw, 3 bed- 
rpano, 2 reeeptioas, 2 baths, balcony 
* 3 .t»hpL goroge. Avpfabw to rant 
farmxiea or wnurnahed on an mul 
basis or tong term stsmer let rantid- 
•red. QJ owner's oaenfc Mae Mena t 
at Theaute. (9^ 75 4101. ■ 

MONACO 

MONTE CAMjO: to rent near Ctsinq. 
raw butting of very high doa, 3 
rooms: DM2800. Stodfa DMISOOlTefc 
Germceiy (0) 2327 7 88694. 


REAL ESTATE . 
TO RENT/SHARE 


PARIS AREA FUHNISHED 


74 OiAMPS-ELY5SS 8th 

In the heart of busmen dhtnet 
Sftiiia 2 or Jfoon opertment 
1 monlb or mora. Maimenaxn. 
laietoioaeption facSiei. 
1EOABDGE 
TH: 35967 97. 


2-JtDry fixi^hod ^aodhause. 260 
ecpK, 3 bafomq, 4 bath*, big Amar- 
«m lotehen, terrace, Notre Dame 
wew. Short term to 6 momta. J Dut- 
ton, Box 2150, Sen Froncbav CA 
94)26 USA. Tet 415-43&0660 


oomfarti, suv 562 93 32. 


PARS AREA UNFURNISHED 


DSECTON PARK 


ruede Vcrme 
85 sqm, 2 poridnai 
F5SOO + dxxyekkmr key money 
TeL-todv222Ua 


REAL ESTATE 


EMPLOYMENT 


EXECUTIVE 
POSmONS AVAILABLE 


IOOKUNDEX 

*1NlBttlATONAl TOSmONS” 
PAGES 


International Business Message Center 


47TENTTOIV BCS/iVESSHEiV; Publish your tmiinesa 
Inimm a tkmal Herald Tribune, ichere more than a third oi 


at the 
readers 


wW o/i 

worl d n ri d e , most of ichom are in business and industry, iciiZ read it- Just telex 
us (Pari* 613595) l " ' 


before 10 tun., ensuring that me can telex you bank, and 


your message uriB appear within. 43 hoars. The rate is US. 33.60 or local 
You must include complete and verifiable billing address. 


equiadent per fine 


BUSINESS 

OPPORTUNITIES 


Put your money to work 

with 

DUNN ft HARGITT 


Expic te In fn fcpi n i fx i nrH 

"- -■x i- ii » 

ru * I8MV murwymiuu 


COMMODITIES, 


&GOLD 


FYovon vodc rnori of high eqpecf 
owtk 


-Afl 


with 


'"SET 

UURV 


Oier 20 yeon operienee. 
MontNy perfornmeckoaiMns. 


ACT NOW 

Write fer free bractoe fct 


Dum& Horattbseondi SA 
Dept A315 

Aw Uoyd Georar d 8 * S 
1050 Bnmeb. Bdnxn. 
.TetraMOBlO 
Tefa: 607BDUNN4 


RestndedinBefaim. 


BROKBtS 


[Wo befceve ywx dienq icon ecm mudi 
, more by nvesbra in our csraaat. h> 
[come prejesfans prep«d ay an 

toomAond Aasvmfi^Ftrm. 

Average yearty iWxn exctecSeg KWS 
R3rmefirfl20yecn. 

'Idea* mwMwentwift heeme a a n ti n wna 
tfi wtri y Minimum investment 
SlOjOOtL Attractive oeni nM sfa B . 

For complete dbaBs write to: 


GLOBE PLAN SA 
34, Ave. Mem Repot. 
1005 

Telex 25185 


BUSINESS 

OPPORTUNITIES 


OOMPUTHl POKTXAnS. Primed «a 
T-diirfs, an dbadi buansis the* con 
earn you S6000 -56000 / monk Q*x, 
B t W, new & incd notene far mem- 


B & W, «ew & used notene far imme- 
deSvwy. 510^00 - OyiOO. 

5SSS PfP 1 - aia 5355 


y'ly. nra. rEenaai 

1 « 0B2. M0 0 Frn jdurt, West Genemiy. 
TdL 0611-747808. Tfa 412713 KEMA. 


BOGUN COMPANY a looking far 
BNANOALH8M 
to *1 NEW IWESTAttNT P8C0UCT 
Write I5B42, IWd Tribune, 
92521 NeuRy codex, France. 


but U;S. amnna equfawni *■ 

rod. IEE a a uitarruoiosed tapxt- 
er computer eouipnwnt. W e can 
nvgm most bwitktd computer* 
penpbiwts and qaarn ports driest 
nom tne manufoduv. Tetes your re- 
CMf«n»*, n. Enafah. Gmman, 
rreneh, tafam, Spomjh or Dutch. For 


a guotofon and 0 copy of our prica 
Wws hhfraomi 


fa, write m or 

B ectromc Emerjxn), hie, 110 

Avenue, Nwiport Beach, CA. 

USA. Jet (7T4J 673-2944 Tunt «0» 
596-1832. 

CA N ADA -If you want to buy a bug- 
ness, rmnst or marater aA fa free 
odwsai STAf(, P.O.Box 256, CK8Q33 
Zurich. SwritefaxL 

BANKMGJUOMVESTMENTBepie- 
wmoayei wanted. Good eonwe sm 
flHS. 73 PAwflixidSt. London WI. 

T9A06 DBffiCTOte, free brochure 
POB 503. Soagppare 9144. Tin 
RS39194A& 


BUSINESS SERVICES 


EKPOBT - GaadleH bawd in WhL 
em Germany hondfa effaeMehr and 
ct qtonticd ty tour wpqrt m ukt tng 
n turooj and Afeica. Pfewe write! 
WT B« 1891. fmrfafate. 15, M000 
FrorddWt / Ataa 


BUSINESS SERVICES 


US. FBD0UL TAX RETURNS pro- 
ptxud by. comubona wpari enad in 
me vtoonons or US cjttzens obrood. 
TA Lmdon 23S 5833. 

U.5.TAX RETURNS/ BB9BUX 4 UK. 
&Aj ^6W 68 79 42 


FINANCIAL 

INVESTMENTS 


WALL 5THHET BULL (UP] MARKET. 

Your bat op Son: US. m 


that 


nwiuaf funds 
even nth* 


, . ' erring 

Aug 82. ftapeduj orty toerauiries 
■eth correa phono ranben. Wme 
Bax 15802. Herald Trfcuc*, 92S21 


DIAMONDS 


DIAMONDS ft JEWBRY 
Export Prices Tax Fret 


Open Mon. thro 


51DIAM INVESTMENT 

Bio— In 1509 QflfM W, Rogiof, 
15lh Door. 02/218 28 61 


OFFICES FOR RENT 


OffiCESM 
HKBHGCHMWtOH 

pLsMingtoter upo&ropean 

bvUw uoariodltHt eon* to Mu- 
nich. the MpMedt facial part a Eu- 
rope. We tew avonable far you-mi* 
rive once ipoce in o prime ciy srea. Jn 
the sarVup phase nearby offat facS- 


ties cop. be laed Pfaae wrde to BIT 
’ FronUwt l 


Bob 1389, Friesindafr. 15,6 
Moin, 1 W. Cermany. 


EMPLOYMENT 


EXECUTIVES AVAILABLE 


AMB BCAN. 76, ri nfljq. aetb imriet- 
■ ■V fjoinon in UfC3i 


ynnrt rial weperianoe far Fortune 
wfaM ory m nurkefag edobfisfmQ 

cfatribution, product Kte w opmertctod 

~ * — qpwnnis. 

MiM, 



GENERAL POSmOWS 
AVAILABLE 


PBESTIGIOUS rew YORK BASH) 

JEWBW FRM a iconhrin for o 
e^iuwon^ wOopofam, toJ- 
tungud ncraa wwt cxi aoeBert 
appaan m . a mritinmxti of 5 yean 
expertenoo, a **«««, to 
*wnc long hocn, ana- who (mi 
droine with pec pie Uiverrity de- 
gree ramrod. Please tend resume to 
Bw 15843. He ntid Tribune. 92521 
NeuiByCerfa.. Franc*. 

SA1B POSmoN AVAAABU. Amer- 
■can Company loerted in Genntny 


“■I** «** personnel, fandfe or ro^ 


■i whatever cautery in Europe 

ternd fero» tee stationed for setog 
cteqmmnr and soppS w . &- 


ceilent earnin p. Kppq Han- 
Bedtiwfer & Oarfa 


(tebgroelschcA 

KG, Hmouer Land*. 294, Man 
FroriUut 1. Teh 0611 7 4HM6, The 
41 89341. 

CONSCWfnOUS American n Forts to 
_ pay Ml* forward mol Paris 3222817 


GENERAL POSITIONS 
WANTED 



UK ARCHITECT- 34, oxro n% Zurich, 
mi iuU Soum Franc* 


soda freeknoe cateraqi — „ 
or Parik Broel en t PetroChenticd / 
Oflihone/ Hqtel Mddb Eetw- 

UK COUHE aisMTs. Hutemd radvv- 
danl UN advisar & wife ktftey wuh 
^ ppdiion USA. hulxni 

oxjyffeur, hcridynxm. Cordon Bleu 
aook WBk horoAeaper exeeuliva 
Miettey, Wpgud SpaniriL Prepared 
to rhqra relocaban cade. Box 47211 
IHT. 63 LaiQ Acre London WC2 

BUTCH E gwonti tf anted; 22, Mali 
fob in coemodftB, no expi ' 
■vetes tol y on wppd i nj in u 

to Arntoyom, Ports or London. 

Enqfeh & Gornm M. Roest, Fred. 


HendriHoon 20J582 © The 
CT70- 


Tali Halond (□) 

OSTtNGUKHH) LADY, 36. W 
" \ Freneh, . Gwrraon, Man. 

oeeupatem ym faff tews 3 - 
.free-ta trawri. Cal Paris 551 81 
J ion to Ipfrv 

COMPUTER CONSULTANT Need 


Safi 


SECRETARIAL 

PCS mows AVAILABLE 


Don’t 

MlBMAl 

SECRETARIAL 


TUESDAYS 

ritAe Off CfaHXerf Section. 


I MPOR TANT taxiri coopatry reqatra 

MCWI Mknaia 


5f*a bwhfis Ffineh.'sS 
tumalim to Ban 995, HndU Tri- 
bunq, Via date MertSaaSL 


EDUCATIONAL POSITIONS 
WANTED 


3® PWTkRL Engfcsh Grammar, 


DOMESTIC 
^OSTTIOwa WANTED 


wTy.HO UsaggatMdte S55S 

VoaSox jAko. in Bngfeh speatenfl 




- •m emmmmemMf. ANMAI UIUM> 

stantena acodtetec, vricHy btonod 
woridwide eovd 

off hs®h feradiJtaii' 


_ , . neddfa 

-y---- write toe Bril Box 1892. 

fwdwhtfr 15, -MtJBO fiwrifat 7 
Man. 


EMPLOYMENT 


DOMESTIC 
POSmONS WANTED 


GtADUAnNB AMBBCAN cafeo* 

^enior wilh ELS. in French, seek «fe- 
futering or inaAerf tafper positori. 
Sp«& Spaiah, r reneh, Portoaoese. 
AvrridHe for employment. Jtey T, 
19B3. flesxut & chcroder rdesunces. 
Orotinb Arfaw, 1234 34* 51 MW 


1^10, Washington DC 20007 USA 
AMERICAN UMVERSHY Sachaa 


_ Sapbpmore. 

19, seeks au par job in Fronoe, Swit- 
zerldnd Befonn. AnnfobhibeforB 
June 1. Specfa&iglih, French, knO*rf- 
Hebrew _ 


dodge of Hebrew 8> Spatidv Tet 
20I-763-S31 or write TOtos 463, S. 


Orange NJ 09079 USA. 

AUPAO, ALMOST 1 A raponsade & 
artfoairobc. desires position for July 
& Am. for fraction of) wflh Enqfef. 
Spoobng hxnfly. Expenenoodl lifa- 
em wile SdSeder 0903 Mnvml 
Dr, Potoow; MD 20W USA. 

RBICH WOMAN, 30, reSabfa driv- 
er. noonnotar.seeb an mpair pgri- 
Son in UiA. far 1 year in a fcnriy 
with chUnn. Bean summer 1981 
Write to Bat SHfHerdd Tribune, 
92321 NeuiyCsdex, Fran. 

LADY, 43, carried, seeks pari 60 a as 
mother's htdp in American or Anfa 
fevrfly. Ctwfr teach Frmdi to chi- 
drwus. Mme Cbtefte . Bennani, 36 VB- 


tope da Chteeaa, Brienie; I OHM 
Faroe Tefc (162977 61 57. 


YOUNG G-:.. FRENCH, 20, Cafootic, 
seeks aa peer bA in Jerusalem in 
American fanhr mofana same 
French. Write FnchetNonn. I rue 
Jew Jotets, Brest, 29200 France. 
EXCB1B4T COOK AVAtLABU 


June'ar Septem b er. Would B» to re- 
!_1f* renrthem Europe or Orienr. 


fcwste 

USA. 303778-1869. 

AU PAIR IN RANGE OR My. 
JMdhal Pans student TrSngud. QA 
AfcBegn.ffafc3206l30L 
BiGUSH NANMB .& Mothers' Helps 
me now. Nash Agency, 37 Grand 
Parade, Brighton, 1*1*682666. 


AIRFREIGHT 


Pan Am CPS 

Worldwide 
SroJ Pnkage Sarin 


CaB Pan Am . 
or Bar Am 


AUTOMOBILES 


.300 SO 


. , 1981. Ifarie 

USjafiJIOOltome 3962^^6130? 
OCT *74 (UUtoyoc Shadow, 



SKL oraOBI Troctkn 1951, . 
ptettey restored. Pens 602 08 32. 


• AUTO RENTALS 


AUEIWA IEAST BIROPE 519 per 
day. AUTOHAhGA, Raaerfekfe- 
«ter. A A.1Q2Q VfatotL Td. 24 16 94. 


AUTO SHIPPING 


TW WCAfc I 

Rfiba 


'f»«rs, 

-Id effoda 

t London £14, Dun- 


decWMinBB. Three Q* SUTai; 

»/38 


01-515 6684. Gtnevn 1219. 

4ye do 1 mm, Tit 55 ll. Munich 

?k SKape* ^ ^ w. 


77 1 65. Itoe ifa.MkL 

W *»* 41 SL Pans: ECONOPAMl 
rite Vfary. 92200 NeuRy Ste .Setoe, 




AUTO SHIPPING 


5HB* YOUR CAR TO A FROM USA 
VIA ANTWERP AND SAVE Free ho- 


ld. Regular nAnm. JfK/McGan 
Airport defivtry. AM3CO. Kribhes- 
trow 2 Artweru Mahan. Tefac: 
71469. let fBf/231 42 


Cm VISA CAR SHffHNG. World- 
wide car shipping. Sea & air fought. 
IT sates, ci maires & cAfixwe de- 
- (varies. Abo airports. Pans: 806 55 
22755371 29. Tfc: 811121 3766 F 
WORIDWKX Cor shranqS remoofa 
AIK, NV, ArAenu H, 2000 Antwerp. 
Befaum. Yd 037231 16531x31535 
TRANSCAR 20 rue le Sueur. 75116 
Ports. Tet 300 03 04. Nor: hS 95 33. 
Antwerp 31 06 10. Qxmes 39 43 44. 


FRANKfURT/MAH-W Gotnany. K 
' 06ii-4«in: 


hetraonn GmbH. Tek 

Rdt-upal wer Europe • ro/raiMpi. 


AUTOS TAX FREE 


ROHRACKER MOTORS 


GMBH 

MBKBXSBGNZ 

500 Series CWy 
„ USA DOT & B*A ouaBable 
. SeWoegto. 9. 4000 Duessektorf 


Germdr^ 
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FOR MORE 
CLASSIFIEDS 


For advertising information 

contact (fee TRfB's 
ofBaer fai your country. 
HEADOmCE 


Paries Max Ferraro 
181 Ave. OwrtewfaGauHe 
92521 hteuiOy Cedn. France 
Tal.r 747.IKJ5 . T elexi 613595. 

EUKOPS 


: Alfaro Grim 


Tet: 2636 15. 

Ihhwe. J.C. ttenruinon 
TeJ- 361 83 977360 24 21. 
Br nre e te: Arthur Mower 
TeL: 343 1899. 

Fteudefurti H. Jung or S. Konrad 
Tel.: 72 67 55. 

LcnucjiuMii Guy vanTVwyne 
Tel.: 29 58 94. 

Lfaborc Rita Ambor 
Telj 67 27 93 & 66 25 44. 

I On (Son. Karen Farmer 
Tel,. 01 8364802. 

•Brolridj A. Umlauff Sun reento 

TeL; 455 28 91 * 455 33 Ok . 

Ramw Aroanio SambroHa 
Tel.: 679 34 37. 

VfonvWK Contact 
Frankfurt office. 


OTHBtS 

H «»g KotoSP C. Cherwy 

Tel. : 3- 420 906. 

N*w Yurie Sandy O’Hara 
TeL: 752 38 9a 
Sfaoopor*: Stonier Tan 
TeL: 748 71 80. 

T*| Aviv: Dan Birfieh 
Tel.: 229 873. 


English teacher 


3M SANTE seeks fulMime English tdhdwr 
for H 5 training department. 

Thspereon vnii have experience In adult 
* r “*ning and knowledge of the phot* 
•"“eutfcaJ (nduxtry. 

Short business trips to surrounding areas. 
Attrocttve salary. 

Job located in Malakoff (FRANCE). 

Please - send CV„ recent photograph and J 
expected salary to “ 


Direction- dea Relations Imirieures 

Mme AMBARD 
- Labor atolms RIKER 

40, rue Gabriel Crie . 

92245 MALAKQFF CEDEX • SANlC 


l i * . i 
:Un .U^ v 


iaik- P 











